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If the Home Rulers were to reply by putting forth a 
definite scheme for reforming the House of Lords, and 
for substituting for that hereditary principle, which, not 
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THE AGITATION AGAINST THE LORDS. 
WE have never pretended that the existing situation as 
regards the House of Lords could be defended on abstract 
grounds. We fully admit that it is not satisfactory that 
in one of the two houses which make up our Legislature 
the division of parties should be so entirely unequal, and 
that the constitution of the Second Chamber should be 
such that one set of statesmen are able to exercise a 


permanent control over its decisions. The Upper House 
would have far greater weight and influence were the two 
parties more evenly represented on its benches. But 
though this want of a better division of parties in the Lords 
is much t> be regretted, and though it is a good ground 
for declaring that some reform of the House of Peers is 
needed it is in no sense a ground for the half puerile, 
half angry agitation into which the Gladstonian party 
seems determined to plunge. We do not wish to lay 
too much stress on the perfervid rhetoric indulged in by 
certain of the Ministerial organs in the Press, but it is 
impossible to ignore certain incidents which have taken 
place in Parliament during the past week. A deter- 
mined attempt was made by the Nationalists, assisted 
by a section of the Gladstonian party, to stop the pay- 
ment of the salaries of the officials of the House of 
Lords in order to mark the indignation felt by them 
in regard to the manner in which the Peers have lately 
discharged their legislative functions. If this attempt 
had not humiliated the House of Commons before the 
nation it might have been amusing on account of its 
childish fatuity and grotesqueness. The House of Lords 
was to be punished by not paying the wages of certain 
innoffensive commoners who keep its doors, and conduct 
the clerical business connected with its deliberations. 
Was there ever a more preposterous motion than this? 
The Lords might well have replied in the words of the 
Irish landlord who, after an outrage committed on his 
estate, informed his tenants that if they thought they 
could intimidate him by shooting his agent they were 
very greatly mistaken. 

It may be said, however, that this method of over- 
aweing the Lords was discouraged by the leaders of the 
Gladstonian party, and thatit is, therefore, not fair tospeak 
of it aswe have done. Weadmitthat Sir William Harcourt 
and Mr Morley did not give way to the demand to fine 
the Lords’ officials in order to teach the Upper House its 
proper place. They could not have done so without 
utterly losing their position as statesmen. It is, how- 
ever, to be greatly regretted that they had not the courage 
to condemn in plain and resolute terms the tactics of 
their insubordinate supporters. Still, we do not care to 
insist on the point, and will agree to regard the Govern- 
ment as in no sense responsible for this Hibernian plan 
of campaign—the plan of killing innocent neutrals as a 
warning to the enemy. Almost, if not quite, as unsatis- 
factory is the official scheme for conducting the agitation. 
It appears that no plain and direct issue is to be 
raised, and that no attempt is to be made to ask 
the country to reform or abolish the House of Lords 
on clear and definite lines. Instead, what is called 
the policy of ‘filling up the cup” is to be pursued. 
That is, in order to create a sufficient amount of ill-feeling 
against the Lords, the most extreme and most heat- 
causing measures are to be selected from the party 
programme, and to be sent up to the Lords next Session 
in the hopes that their rejection will inflame publicopinion 
against the Peers. In other words, the object is not to 
find out the best solution for a difficult and complicated 
constitutional problem, but to pick as many “nasty” 
quarrels as possible with the House of Lords. Out of 
this process of picking quarrels it is hoped that sufficient 
heat will be generated to return the present Ministry to 
— at the next General Election. We venture to 

ve that this partizan manner of treating a very 
grave and momentous subject will not commend itself to 
the country. The public will soon weary of irrelevant 
rhetoric and tawdry invective, and will begin to ask 
what isthe solid ground in the agitation—what are the 
real intentions of the agitators, and what do they mean 
phrases ? 
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unnaturally, has never been popular in the ome 
some other basis of organisation, it is quite conceivab 


Chamber might be satisfactorily considered. 


men who are the accidents of accidents shall oppress, 
tyrannize over, and withstand the will of their fellow- 
countrymen. That isclearly to be the line of attack. It 
will fail. And for this reason. The country may not 
particularly like the constitution of the House of Lords, 
but it knows perfectly well that the Peers make no sort 
of claim to withstand the will of the people. 
have made it abundantly clear that they will in all cases 
yield to the wishes of the electors. They only ask that 
an opportunity shall be given to the popular will to assert 


itself. When those who promote the agitation against the }f 


House of Lords have to descend from phrases to facts, 
they are forced toadmit that the action of the House of 
Lords has been fully endorsed by the people of Great 
Britain—the people, that is, on whom the agitation, ifit is 
to succeed, must make an impression. What is the good 





of asking England and Scotland to be indignant because |} 
the House of Lords threw out the Home Rule Bill and }f 


the Evicted Tenants Bill when the electors of England 


and Scotland heartily supported them in that course, |/ 
and rejoiced that those ill-starred Bills were not added |} 
The truth is, the popular majority }} 
in Great Britain was in favour of the action of the House |} 


to the Statute Book ? 


of Lords in regard to the measures which are obliged to 
be brought forward as the ground for an attack on the 
Peers. 
the hereditary element in our Parliamentary constitution 
might possibly be successful. 
House of Lords for doing what the country wanted it to 
do is certain to prove a fiasco. 
careless whether they sink still lower in popular estima- 
tion, they will, even at the eleventh hour, refuse to 
countenance an agitation so futile and so unreal as that 


which was inaugurated by the attempt to withhold the 


salaries of the officials of the Upper House. 





THE PRODUCTION OF GOLD AND SILVER. 


A FEW weeks ago we published some extracts from the 


report of Mr R. E. Preston, the United States Director 
of the Mint, on the production and consumption of gold 
and silver. Since then the full text of the report has 
reached us, and we can now deal with its subject matter 
somewhat more fully. 


always been taken by the United States mint authorities 


to arrive at correct estimates of the production of the |} 


precious metals both in the States and throughout the 
world, it is significant that Mr Preston has found it 
necessary to alter the figures for the years 1891 and 1892 
which bad been published by his predecessor. As regards 
the United States, he gives reasons for believing that 
owing to a defect in the method of computation the silver 


production of the year 1892 was under-estimated by about. 


5,500,000 ounces, or about 9 per cent.; and in dealing 
with the world’s production of the two metals he has 
reduced the former estimate of the output of Mexico, 
while increasing the estimate of the gold production of 
several other countries. It is not necessary to trouble 
our readers with the details of these emendations, and we 
refer to them mainly in order to emphasise the fact that 
into the very best and most careful estimate of produc- 
tion a considerable amount of conjecture must necessarily 
enter, and that the utmost that can be expected of them 
is an approach to accuracy. é 
According to Mr Preston, the production of silver In 


the United States during 1893 amounted to 60,000,000 
fine ounces, of the commercial value of £9,360,000, as 
compared with 63,500,000 ounces, of the value of 
£11,114,000, in 1892. On the other hand, the value of 
the gold output increased from £6,603,000 in 1892 to 
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that the problem of how to obtain an improved —— 
t is 
evident, however, that the party leaders have no such 
intentions, and that their plan of operations is merely to 
thump the tub of faction, and declare that the people of 
England and Scotland will not endure that a set of |} 


The Lords |} 
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£7,191,000, and it is noteworthy that some of the chief! current year it bids fair to reach £34,000,000, and @ 


producing States, such as Montana and Colorado, while 
reducing their production of silver, added considerably 
to their gold output. For the whole world, Mr Preston 
estimates the value of last year’s gold production at 
£31,110,000, and the output of silver at 161,162,000 
ounces, these figures comparing with the estimated totals 
for previous years thus :— 


EstTiMaTED WORLD’s PropucTIoN of— 


Gold. Silver. 
Year? £ Fine Ounces. 
tne ee 81,110,006 ...... 161,162,900 
BE cin onkyocicackeonkens 29,260,000 ...... 152,940,000 
MN atte at cedscuseeds was 26,180,000 ...... 137,171,000 
BI soi van seven eeeas 23,780,000 ...... 126,095,009 
ns aviien Soe koe - 24,699,000 120,214,000 
I oc eeesdies dose casncdcons 22,189,000. ...... 108,827,000 
I eae tcn seen kodasdouetones 20,155,000 _...... 96,124,000 
Baas ask os cee pcan eeeten 20,120,000 ...... 93,276,000 
Re lee 21,480,000 ...... 91,652,000 
SEN css te ieisnseastssacsin 20,340,000 ...... 81,597,000 


During the ten years 1884-93, the production of silver 
was nearly doubled, while that of gold increased by fully 
50 per cent. Between 1873 and 1883, the gold produc- 
tion, though varying from year to year, did not increase. 
In 1873 it amounted to £19,240,000 and in 1883 to 
£19,080,000, and, as everyone knows, the contention of 
the bi-metallist has been that it was this inexpansiveness 
of the gold production, in the face of an increased 
currency demand for the metal owing to the diminished 
use of silver, that was the efficient cause of the fallin the 
prices of commodities. If, however, that theory were 
correct, it would surely follow that the large increase 
that has taken place in the production of gold during the 
past ten years would have again lifted up prices. But 
there has been no such movement. On the contrary, 
prices have continued to fall during these years of 
augmented production, just as they did while the gold 
output was practically stationary. Here is the record of 
our Index Number :— 


Index Number, 
i ii ccieiinis a yahhiss thous tebibtiaseenrdaneiiens 1982 


aT 0s sonnctrounenknubbsanabbeneenarousete 2082 
IES sn innhivnadcdunitahantnatesseenmctousens 2230 
I icc sind sasnciebiviavadentesanneredéebens 2023 
I sci cninccaneniestenevidnsshnescsooenehbes 2342 


IIE Biskiccocatdusehsente<invendsaes soeehiimasine 2947 


We have interpolated here the years 1886 and 1888 in 
order to put the case for the theory we are contending 
against as strongly as possible. But for that it might 
have sufficed to point to the fall of fully 15 per cent. in 
prices since 1883, in the face of the greatly augmented 
gold supplies. It might be argued, however, that it was 
not until 1888 that the gold production showed any 
material increase, and that, low though the general level 
of prices now is, it is not much lower than in 1886. But 
if from that it is sought to draw the conclusion that 
although the addition to the world’s gold supplies has not 
yet sufficed to produce a rise in prices, it has, at ali 
events, prevented them from falling as they had done 
prior to 1886, then it is necessary to point out that 
the rise between 1886 and 1888 took place before the 
supply of gold began to be appreciably augmented, and 
that since 1888, although the gold production has been 
increasing rapidly, the downward movement in prices 

been far more pronounced than it was in the previous 
five years. It is evident, therefore, that the supply of 
gold has not had that over-mastering influence upon prices 
which the bi-metallists seek to ascribe to it. 

In connection, moreover, with the influence which the 
supply of the precious metals may have had upon prices, 
Mr Preston directs special attention to the fact that 
the value of the world’s gold product in 1893 did not fall 
very much short of the value of the gold and silver 

uct combined prior to 1873. According to Dr 
oetbeer, the value of the world’s output of both gold and 
silver in the five years 1861-5 averaged £34,185,000 per 
annum, and in the. emaneorene reves 1866-73 the average 
Was £38,166,000. In 1893, as has already been shown, the 
value of the gold product alone was £31,110,000 ; in the 
eee Eee re ee ee 
omen or THE AcaDEemie DE MepEctne or France.—APOLLINARIS.—* Tue 


or TasLe Warers.”’—The results of the recent in in Paris 
Académie Médecine of France bare, zieand 
y and | 


similar increase in 1895 would bring the total up to 
about £37,000,000. Mr Preston goes into calculations 
as to the amount of gold used in the industrial arts, as to 
the quantities formerly absorbed by India for other than 
monetary purposes, and as to the present accumulation of 
gold by the Russian Government. As the outcome of 
these he arrives at the conclusion that the value of the 
gold and silver ‘‘ that might have gone to add to the mone- 
tary circulation of civilised countries in the years just 
previous to the depreciation of the white metal (1866-73) 
was £12,112,000, as compared with £13,504,000, the value 
of the gold alone, available in 1893 for coinage purposes, 
an increase in the latter year of £1,400,000.” If, 
however, estimates of the total production of the 
precious metals must be to some extent conjectural, the 
estimates of the quantities used for industrial purposes 
are more conjectural still. They are, indeed, only vague 
guesses, and different people guess very differently. Mr 
Preston, taking the mean of a number of different 
estimates, puts the value of the industrial consumption 
of gold throughout the world at £12,000,000, but whether 
that is near to or wide of the mark there are really no 
means of ascertaining. We prefer, therefore, not to go 
into that portion of his calculations. The chief point is, 
as he puts it, that ‘‘ the fact that the value of the gold out- 
put in the near future will probably equal the value of the 
average output of both gold and silver in the years 
immediately preceding the beginning of the depreciation 
of silver, must have an important bearing on the 
question of international bi-metallism,” although, of course, 
‘“‘it cannot be admitted to be decisive of such necessity.” 





THE IRON AND STEEL TRADE AND THE AMERICAN 
TARIFF. 


In commercial circles the inquiry has of late been 
repeated over and over again, ‘‘ What is the American 
tariff going to do for you?” The wish in many cases 
being father to the thought that some good is to come to 
English trade, it is well to get at the real facts and the 
outlook so far as iron and steel are concerned. 

The first fact to be borne in mind is the severity of the 
depression which has prevailed in America. This has had a 
very serious effect both on the production and prices of 
iron and steel. The production of 1893 was only 
7,124,502 tons, in place of 9,157,000 tons in 1892—a 
reduction of over 2,000,000 tons. During the most part 
of the depression, pig-iron was sold as low as $10 at the 
works, and even lower prices were accepted in some 
exceptional cases. Speaking generally, it may be said 
that prices had, under these exceptional conditions, almost 
reached as low a pointin America as here, and this in the 
face of the prohibitive McKinley tariff. Lately there 
has been some improvement, but prices on the other side 
of the Atlantic remain still exceptionally low. 

It must also be bornein mind that the Wilson Tariff Bill, 
after the manipulation of the Senate, is only a modified 
McKinley tariff, and has little of the Free-trade element 
in it. In some cases, such as tin-plates, the new duty is 
higher than that which prevailed before the introduction 
of the McKinley tariff in 1890—the new duty is lic 
per pound, the McKinley tariff was 2,4,c = pound, 
and the rate prior to that was lc per pound. Before, 
however, going into detail on the new tariff rates, and 
the chances of importing English iron, it may be well to 
show the fluctuations in our trade with the United 
States since the ‘“‘boom”’ of 1872-3. We have chosen 
the periods of greatest inflation and contraction by way 
of illustration :— 

TotaL Exports of Iron and Sree to Unirep StatEs. 
1893. 1887. 1885. 1880. 1878. 1872, 
Tons. Tons. Tons. Tons, Tons. Tons. 
$47,322... 1,282,445 ... 397,613 ... 1,358,136 ... 157,418 ... 970,387 

It may be interesting to give in detail some principal 

items of last year’s shipments :— 


Tons. 

PAINE ois cacapiics ccs ckcnd GiB ce Beidie’. istee vse 32,057 
\ NE WON sh sae ib blosd cs tideaacedses 2,174 
Rai ED in: dntdenenicanebbadbeudssetpdactamisee’ 947 
ATE DEE III. consti denbecanpanmaneKontratvstbeqes 3,765 
Hoops, sheets, and plates................cc:cs00000s 23,564 
NONE: 5 cacnseaapbes’ sbbbisiivercerctbae vovsbacd 255,584 

I AE OT BRIS ccscsbcchsincosstecscieestbeasaceis 20,334 














ee 








* 


\} 
it 
ah 





te CCE EE OOO 
A 


eects ntact. ttt Cll LLL LLL A LLL AAA CL LO AOA A 
TL nt 


ee 


rere eee ce cm 


eee 
$$$ 


pene 


LC LOL IN 


ot RTT 


1042 


The principal item in the above list is tin-plates, and that 
therefore demands first consideration. Since the passing 
of the MeKinley tariff, the shipments have fallen off very 
considerably (as shown below), but we think these figures 
are a little uncertain, as possibly a portion of the large 
quantity of black plates (for tinning) which have been 
shipped, may be included under the heading of ‘‘ hoops 
and sheets ’’ :— 





Torat Exports of Trx-piates and Sueets to UniTep States 

1893. 1892. 1891. 1890. 1889. 
aetebed 255,584 ... 278,477 ... 325,143 ... 321,109 ... 336,689 
This falling off in the shipments can be accounted for 
partly by the development of the manufacture of 
tin-plates in America since the passing of the McKinley 
tariff, partiy ‘by the depressed condition of trade 
during the last year or two, and also by the fact 
that tin-plates have been sent of lighter substance 
than formerly, owing to the higher duties charged. When 
all these considerations are taken into account, it would 
appear as if the shipments had been on a fairly liberal 
scale, and we can scarcely expect any very substantial 
increase in this department of our trade, even with the 
reduction in duty. During the three years which have 
elapsed since the McKinley Tariff Bill came into operation, 
a very considerable domestic production has been 
developed in America. According to the report of the 
special agent of the United States Government, the pro- 
duction of tin and terne plates in the first quarter of 1894 
was 38,260,411 pounds, of which 72 per cent. was made 
from sheets rolled in the United States. These returns 
are equal to an annual production of 1,500,000 
boxes of 100 pounds each, which may be taken 
roughly as representing about one-fourth of the 
American consumption during 1893. All this was 
the result of the McKinley tariff, and, as might be 
expected, the effect on the South Wales industry was most 
depressing. The important question now is, ‘“‘ What effect 
will the new tariff have on this American production ?” 
The first thing to notice is that under the revised tariff 
the duty on black plates is fixed at a higher rate than 
tin-plate, so that all orders for the former description 
will cease, and the demand will be thrown on the 
American mills. Seeing that they have already made 
the larger proportion of the black plate tinned in America, 
there is little reason to doubt that they will be able to 
overtake the production of all the black plate required—so 
long, at least, as the basis of prices is so near our own. 
Stee] billets are quoted at $19.50, which is quite as low as 
Iinglish prices. Seeing, however, that the new tariffreduces 
the protection to about 4sto 5s per box, it remains to beseen 
whether this is sufficient to cover the difference of 
cost between South Wales and America. The best 
opinions seem to indicate that although the reduced duty 
will arrest or retard any further development of the 
domestic production, the margin of 4s to 5s per box 
ought to be sufficient to yield a reasonable, if not a large, 
profit to the American manufacturers. We think the 
South Wales makers may be disappointed if they 
anticipate any very great immediate benefit from the 
change in the tariff, and we think it would be wise 
policy to keep prices moderate, so as to check the new 
industry which has sprung up in America. 

The next item of importance in the new tariff is cotton 
ties, which are placed on the free list. Since the passing 
of the McKinley tariff this trade has been entirely lost 
to this country. We fear, however, there is little 
prospect of any immediate business in them, as prices 
are about the same on both sides of the Atlantic, and it 
is more than probable that the requirements for the 
growing crops will be already provided for, owing to the 
low prices ruling in America. The last quotation from 
the other side was 70 to 75 cents per bundle of 45 
tania which is equal to about £7 to £7 10s per ton. 

nglish cotton ties would cost about £7 10s delivered at 
New Orleans. We estimate the total requirements for 
baling the American crop at about 25,000 to 30,000 tons. 

The exports of pig-iron to the United Stateshave been 
a steadily d ing quantity for many years past, and 
the reduction of duty from $6°72 to 34 per ton is not 
likely to help the English trade at present. The price of 
No. 1. can iron is $12} to $13, and Bessemer $13} 
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to $14; similar English iron laid down at New York 
would cost, with duty, $164 to $173. 

Railroad iron and bar iron are now sent in such ex 
ceptionally small quantities that the trade may be said 
to be practically nil, and the reduction in wire or steel is 
not sufficient to hold out the hope of any great increase 
of trade in these specialities. ; 

It will be seen from the foregoing review that any 
great expectations which have been formed as to the 
immediate benefit likely to accrue to the English iron 
and steel trade from the Wilson tariff are likely to be 
disappointed, and we can only hope that, with some 
improvemert in the general conditions of business in 
America, we may anticipate the possibility of some 
enlargement of the small trade which we have lately 
been doing with that country. 








INDIAN RAILWAYS. 


Ir is a task of the greatest difficulty to thread one’s way 
through the complications of the ‘‘ Administration 
Report on the Railways in India for 1893-4,’’ and in the 
end the result of the labour is not satisfactory. In 
saying this we do not mean to disparage Lieut.-Col, 
Bisset, the Director-General of Railways, by whom the 
report is signed. He has simply adhered to the stereo- 
typed form for this document, and it is with that and 
not with him that fault is to be found. The report pro- 
fesses to cover the year 1893-4, but in reality it does 
nothing of the kind. One set of statistics refers to the 
fiscal year ending March last, while others are for the 
calendar year 1893. One classification of the lines is 
adopted when dealing with net revenue, and another 
when dealing with capital expenditure; and in fact, the 
arrangement altogether is so higgledy-piggledy that people 
going to the report for information are more likely to be 
confused than enlightened. 

This is a fault that can be easily rectified, and should 
be seen to. Without dwelling upon it, however, we 
show in the following table how the Indian railway 


system has been extended during the past five years :—, 
__Extent of Orew Minracr on Mancu Sist. _ 


| 
1894. | 1893. | 1892. | 1891. 

















Miles.| Miles. Miles., Miles.| Miles. 


State lines worked by companies! 8,606] 8,626, 8,405 8,077) 7,463 
State lines worked by State ...... 5,199| 4,868! 4,701) 4,68Q@ 4,624 
Guaranteed companies ............ 2,587| 2,587 2399 2,589 2,588 
Assisted companies .................. 403} 398) 380) 38 218 
Owned by Native States and 

worked by companies............ 662; 593) 593, 539 473 


Owned by Native States and 
worked by State railway 








SEED: dinesctin'-saeraviieateanneitie’ 146, 124, 124) 12 124 

Owned and worked by Native 
MIO csacsncdevens shies Wlndace 838, 787, 714, 544 546 
Wewotee M08... uc. convsdiovescdinins 59 59 59 59 
mae An Seg Sl Ee 18,500) 18,042| 17,564) 16,996) 16,098 


These figures are for the fiscal year, whereas in the. 
following summary statement cf capital, revenue, 4c., 
the period dealt with is the calendar year. : 


























| 1892. 1892. | 1891. 0! 

- ————_ —_ att 

Miles open at end of year 18,458 17,765 17,288 

Capital outlay on oe 

OG a sscdcceceenciee x.| 283,178,700] 227,800,000, 221,064,200 

Avge.cost per mile open Rx. 2, 1 12,790 
Mean mileage worked dur- 

ing the year...........000.+. 17,677 17,038 





18,207 r 
135,520,400\ 127,388,000} 122,855,390 


No. of passengers carried| 
€ iniles run... '5,601,635,600) 5,267,638,700' 5,226, 108,000 


Passenger uni 


No. of tons of goods moved 28,846,700, | 26,834,800! 26,159) 
Ton mileage of goods.........| 4,425,119,800| 4,233,430,100 4,438,992,400 
Gross earnings... .........Rx. 084, 23,229,300, 24,0409) 
Working expenses ...... Rx/| 11,347,700} 10,903,500 —_11,303,80 
Proporticn of expenses to) 47:12 % 46°94 % 47°02 % 

DW Savgbuphecacaccoghbes 
Net earnings............... x| 12,736,500 12,736,500 


12,325,800: 
542% 
Very voluminous details as to the volume 


. 


sition of the traffic are given in, the report, but with, 


v 
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5°76 %: 


gaia 





these we do not intend ‘to deal at “present. Confining” 
attention to the financial 1 of the.year’s operationsy: 
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it will be observed that these produced a net revenue of 
Rx.12,736,500, which, upon the capital outlay of 
Rx.233,178,700, represents a yield of 5:46 per cent. And 
here the question arises why, if the system as a whole 
gave such a return, the State, which is far and away the 
largest proprietor, not only made no profit out of the 
railways, but actually suffered a considerable loss. What 
was the actual deficit the Government had to meet for 
the year the report does not show. The Government 
accounts are made up for the fiscal year, and these 
accounts are for the calendar year. It is estimated, how- 
ever, that for the year ending the 31st March last the net 
loss to the State on the working of the railways will 
amount to Rx.1,597,000. That is a very different thing 
from the net yield of about 53 per cent. shown in the 
above statement, and it is desirable to show how the 
discrepancy arises. First then, it has to be noted that in 
the estimated loss of Rx.1,597,000 there is included a sum 
of *Rx.380,000 on account of sinking funds, which is 
rightly a charge against capital, and not against revenue. 
Further, of the total estimated loss, Rx.592,400 arises on 
the military lines, which have been built mainly for 
strategic purposes, and which cannot be expected to pay 
their way. The deficiency on them is really a part of 
the military expenditure. And, moreover, there isa sum 
of Rx.254,500, which represents the interest charged on 
lines not yet open for traffic, and in the table above it is 
the return derived from the open mileage that is shown. 
These three items amount in all to Rx.1,226,900, and if 
they .be deducted, the net loss is reduced to about 
Rx.370,000. And this loss is entirely due to the heavy 
obligations of the State towards the guaranteed railways. 
It has guaranteed interest at the average rate of 43 per 
cent. upon their capital; it has, in addition, accorded them 
a share of excess profits ; and it has taken upon itself all 
the loss on exchange in remitting the interest home. 
The result is that the State has to pay at the rate of 7 per 
cent. upon that portion of the railway capital, and it is the 
difference between this rate and the actual yield of the 
lines that accounts for the Government’s loss. The fact 
that the Government accounts show that the railway 
expenditure considerably exceeds the revenue has, no 
doubt, impressed investors here with the idea that there 
is no opening for profitable enterprise in the extension of 
the Indian railway system. But a closer examination of 
the figures on the lines here indicated goes to show that 
that is not the case. 


THE WESTERN AUSTRALIAN GOLDFIELDS. 


Ir the records of the Stock Exchange “tape” could 
be implicitly relied upon, one would be forced to con- 
clude. that there has been during the past week or two 
an active demand on the part of the public for shares in 
two or three of the series of Western Australian mining 
undertakings, or rather in those of companies which have 
been formed for the purpose of promoting ventures to 
carry on actual mining operations in the colony, and that 
to this demand is to be attributed the substantial 
premium which has been established in a few in- 
stances. But there is a good deal of virtue in that 
“if.” There have doubtless been a certain number 
of dealings in the more prominent shares ; but 
for the most part they would seem to have been of a 
purely professional character, the general investing public 
having shown little disposition to rush into the concerns 
which have been offered to them. The existence of such 
@ discriminating spirit, in the face of all the glowing 
information an all the phenomenal discoveries which 
have been published from day to day, proves that the 
lessons of the last great Australian mining ‘ boom” 
have not been forgotten, and that there is a disposition 
to refrain from taking any large part in the speculation 
until local efforts have done more towards the establish- 
ment of a permanent industry in Western Australia. That 
there isan abundant substratum for such an industry 
is highly probable, more particularly in the Coolgardie 
and Murchison districts, and in the territory stretching out 
between those centres. And we say this without any réfer- 
| nce. at all to the sensational ‘‘ finds” which have been 
| *eparted from various properties—running, in the case of the 


— 
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Londonderry property, it is said, to over 4,000 ozs of gold 
to the ton of quartz; while, in another instance, the 
yield of the precious metal is reported to have been 
about half the weight of the stone treated. These dis- 
coveries are, of course, highly interesting, and, so far as 
they go, valuable; but the mines.which have produced 
the greatest results in the past have been those in which} 
in geological parlance, ‘true fissure veins” have been 
worked, yielding an average.of from an ounce of gold, of 
under, to four or five ounces, to the ton of quartz.. Thd 
Mount Morgan mine, in Queensland, for example, has i 
the past seven years distributed about three and a halt 
millions sterling in dividends, as the result of working 'a 
deposit yielding an average of barely three ounces of 
gold tothe ton. It is not impossible, of course, that 
Nature has adopted a more prolific policy in distributing 
her treasures in Western Australia; but it would, 
in our opinion, be extremely unwise for those whe 
take a hand in the development of the new gold-fields tg 
imagine that because phenomenally rich finds have been 
made, the results to be obtained from systematie 
development will much, if at all, exceed the average 
yields in the other Australian colonies, in California, and 
in South Africa. 5 
In our view, the most hopeful feature in the latest ‘‘ Kl 
Dorado” is that, despite the difficulties incidental to the 
starting of such an industry in a country where water 
and timber, two essentials in mining operations, are 
extremely scarce, the production of gold has steadily 
increased, though the pioneer exploiters have had little 
assistance irom outside capitalists. As we mentioned 
a couple of months ago, the export of the precious metal 
from the colony in 1886 was only £1,207, and in the 
following year it had only increased to £19,492, but in 


1893 it had risen to £421,000; and the Agent-General } 


for the Colony has lately stated that in the twelve months 
ended June 30 last the export of gold amounted to 
147,411 oz, or nearly £500,000, against 72,564 oz, or less 
than half the quantity, in the preceding twelve months. 
These figures prove conclusively that the Western 
Australian gold fields are realities, and they give reason 
for hope that by thoroughly systematic development and 
by the practice of economical methods of working, the 
great disadvantages of lack of water and timber may be so 
far overcome that the leading districts, atall events, will give 
a good account of themselves, and that, therefore, 
Western Australia will take a more prominent place than 
it has yet held in Greater Britain. The success which 
has been attained has a special interest for investors on 
this side. It has shown that comparatively small 
amounts of capital have sufficed to bring several of the 
locally-formed companies into a productive condition, 
and it has also shown that the capital required has been 
readily provided from local sources. We are far from 
suggesting that the exploitation companies which 
have been started here have failed to secure valu- 
able properties ; ; 
believe that enterprising men on the spot and in the 


neighbouring colonies are much more likely to have | 


obtained the “‘ pick of the basket” than the representa, 
tives of syndicates in this country. It is true that loca} 
holders of concessions may be willing to realise, but if 
they do so, it will only be at extravagant prices. Then 
the promoting agencies on this side—and some of the 
are not of a very reputable kind—will add on a load a 
paper capital, and a very large proportion of the sub- 
sidiary companies with which we are threatened will in 
all probability be foredoomed to failure. This would be a 
matter for deep regret, not only on the part of th 
who may be misled by the engineers of the promised 
“boom,” but also and mainly on the part of the colony 
itself. It isin the highest degree important, therefore, 
that investors should be well on their guard if the expe- 
rience of other losers by the failures of colonial enter; 
rises worked with British capital are not to be repeated; 
here is quite enough money in the Australian colo 
to do all that is required for the new goldfields at present, 
It. is only natural that the Government of Western 
Australia should share with the people of the colony 
in a-feeling of satisfaction and hopefulness in regar 
to. discoveries which promise to haye such impor: 


but we are strongly inclined to | 
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tant results for them. It would, however, be a 
thousand pities if those who are responsible for the 
administration of the affairs of the colony were to indulge 
in this feeling to such an extent as to play the game of 
those who care nothing for the future well-being of the 
colonists, nor for the permanence of a great industry, so 
long as they are able to “‘ wax fat and grow rich” out of 
the exploitation of the country. Western Australia has 
borrowed so freely that it needs all the assistance it can 
obtain from its own resources, and it would certainly not 
be in its own interests that capital should be attracted 
to it in vast amounts only to find its way for 
the most part into the pockets of enterprising 
financiers. Perhaps, upon reflection, the Agent-General 
for the Colony will regret that in the interview which he 
had recently with a representative of a contemporary he 
used language in referring to the gold discoveries which 
would have seemed rather highly coloured if it had 
been uttered by the ordinary promoter ; as, for example, 
where he said that the present generation need not 
trouble itself about the question of the permanency 
of the reefs, as if that had been established by the 
existing workings, which in but few cases reach 
a depth of 200 feet, and where, speaking of the 
latest discovery, he said, ‘‘It would seem to eclipse 
anything ever discovered in the world’s history. ‘ Aladdin 
and his lamp’ does not record greater riches than that 
officially vouched for. A hole 5ft. 4in. wide and 3ft. 
deep has yielded £10,000 first, and then enough gold is 
left to scale out 2 cwts. This reef outcrops a distance of 
half a mile, and it is believed to be a deep one. If it is 
anything like this, the wealth which is resting there must 
be something which will startle the world.” These are 
not the kind of utterances one would expect from a 
responsible official, especially when it is borne in mind 
that there are enormous difficulties to be overcome, and 
that in the most favourable circumstances the expendi- 
ture incurred in the development of the mine pro- 
mises to be unusually heavy. If Western Australia 
is half as valuable as a gold producer as_ its 
trumpeters would have us believe, its future may be 
left to tell its own story, but we would again advise 
investors on this side to look at the matter dispassion- 
ately, and not subscribe their money to concerns where 
the promoting interest is the predominant one, leaving 
the shareholders to receive more kicks than halfpence. 



















































THE ARGENTINE BUDGET. 
(FROM OUR OWN CORRESPONDENT.) 


Buenos Ayres, July 26th. 

Tue National Finance Minister presented his financial 
statement and Budget for 1895 to Congress on Monday 
last, the 23rd inst. As usual, it was heralded for 
some days before by statements in the papers that serious 
and sweeping retrenchments would be embodied in the 
Bill; but again, as usual, the public have been dis- 
appointed in this respect. The Message that accompanies 
the Bill is one of those long, rhetorical strings of words 
which Argentine statesmen are such adepts in putting 
together on all occasions. A strong vein of Protectionism 
runs through it, showing that the Minister is deter- 
mined to adhere to the declarations he put into the 
President’s mouth when the latter opened Congress in 
May last, to the effect that the one great plank of safety for 
the country is increased production. The foreign papers here 
appear to attach very little importance to the Ministerial 
utterances, as few of them have thought it worth while 
to translate the Message, and have merely published a very 
condensed précis of it. The Standard gives the longest. It 
has evoked little or no discussion in the Argentine papers 
either. 

a compromise with necessity. The Minister has nothing 
new to say or propose, and takes an optimistic view— 
profusely prefixed with ifs—of the revenue and general 
muprovement which he predicts for 1895. The market 
does not, apparently, share these views, or consider the 
Budget masterpiece of financial skill, as the gold 
premium rosé some 10 points on Monday, when the 
figures were known ; indeed, it rose in anticipation at 
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It isa Budget de circonstances on the old lines—. 
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the first Bolsa ring of the day, and has only slightly 
reacted since. It is feared that Congress, as it did last 
year, will considerably disarrange the Minister's figures, 
and cut deep into his estimated surplus. The estimated 
revenue and expenditure for 1895 are :—Expenditure, 
$61,777,574 paper, and $18,418,000 gold; revenue, 
$23,825,000 paper, and $34,373,000 gold. 

The Minister expresses the regret of the Executive 
that it has not been able to propose retrenchment on a 
larger scale, as it would be dangerous to throw the 
Administrative gear of a country progressing so fast as 
this is out of order by too much zeal in cutting down 
expenditure, as this same rapid growth breeds fresh wants, 
that entail fresh outlay. The Departments of State that 
have been subjected to the pruning-knife are :—Home, 
$2,418,000 paper ; Foreign, $121,900 gold, and $79,528 
paper ; Finance, $593,039 gold; Justice and Education, 
$849,830 paper ; War, $1,106,900 ; Navy, $120,557. 

Against the reduction in gold outlay in the Finance 
Department must be set an increased expenditure in 
currency of $338,000. There is also augmented expen- 
diture in the Customs and Revenue and Taxes Offices to 
render them efficient, which they have not hitherto been, 
and with the view of stopping the great leakage of public 
money through these departments, which Dr Lopez, 
when Finance Minister, estimated to be some ten or 
fifteen millions yearly, all public works not absolutely 
indispensable are to be stopped, and most of the useless 
Argentine Legations in Europe suppressed. The interest 
on the 4} per cent. National Gold Bonds (to guarantee 
notes), which belonged to the provinces of Cordoba and 
Buenos Ayres, and which amounts to $1,870,000 gold 
yearly, is to be totally devoted to redeeming the currency. 
Several war vessels are to be laid up in ordinary. The 
stamp and land taxes are slightly altered to increase the 
revenue. A tax on railway waggons is imposed. The 
other alterations are not numerous or of importance. 

This 1895 Budget is, in fact, a repetition of that for 
this year, with the same optimistic view of the future 
which the Minister took when he laid it before the 
House, and which events have proved to be chimerical. 
It is, as before, so framed, that a further depreciation of 
the currency would suit the Government, as it does now, 
so far as calling a dollar a dollar goes, when it is nothing 
of the kind, but Argentine Finance Ministers must be 
very near the end of their tether in this line, as shown 
by the stagnant state of trade and the gradual falling off 
in the Customs receipts in the first half of the year, and 
which will indubitably be still more accentuated in the 
third quarter. It is by no means certain that Congress 
will agree to the general stoppage of public works 
proposed, as most of these works are going on, and 
are very badly wanted in the interior and upper 
provinces, whose representatives are in a majority in 
the National Parliament. Other items of retrench- 
ment may meet the same fate. In fact, the general 
public, with the apprehension as to how Congress 
may please to alter the Minister’s calculations, look 
on his Budget as a house of cards that may come 
to the ground. Credit must be given to the laborious 
Finance Minister for doing the best he could, according 
to his financial lights (which are not very brilliant), with 
brittle materials and his own Protectionist Tr 
which prevent him, as they have prevented all his prede- 
cessors, looking either the present or the future straight 
in the face, except in a book-keeping fashion that will 
not avail in the present state of affairs. The late Presi- 
dent Sarmiento used to say that this country did not 
require a Finance Minister, but simply a good book- 
keeper to arrange its cash affairs. it was so in Sar- 
miento’s honest days. It is not so now. 

The next Bill to be presented to Congress that is of 
importance to trade ab revenue is the Customs Law, 
which, like the Budget, is changed yearly. The Special 
Commissioners appointed last year to revise the Customs 
Tariff generally, and with the main object of reducing the 
present monstrous import dues on the necessaries of life, 
have not yet sent in their report, although a month or six 
weeks could easily have seen the task finished. So far 
(3s their proceedings have been made public, the reduction 

of import duties which they have proposed is not 





















































creurat peda 


A  eSepeenaseeeepeeenaeeeoamameoatanaeeeasaammaemeoaaaaemaaeemeeeeeeeeeeeeeeeaemeaeaeeaamaeeeeeeeeaaapeA ea 


THE ECONOMIST. 








August 25, 1894.] 





importance, and will be rendered illusory by the rise in 
the gold premium. In trying to please all parties and 
reconcile Free-trade, Protection, and Revenue, the 
Finance Minister has brought fresh trouble on his head. 
Spain is retaliating for our high import duty on her wines 


| by a proposed heavy tax on jerked beef, a very important 


industry in this country. Brazil retorts to our tax on her 
coffee by taxing our flour, and it is hard to say where 
this ball may stop, as, between the high duties in them- 
selves, the false valuations put on them by the Custom 
House heré on purpose to make them still higher, and, 
lastly, the ever-increasing premium on gold, the import 
taxes of the Argentine Republic are now so monstrous 
that, in spite of the great consuming capacity of its small 

pulation, trade must suffer. The Customs revenue so 
ar is, taking gold and paper together, about equal to last 
year, but the other sources of the national income show a 
decline. The stagnation in all branches of business in this 
city at present is declared by the elders of the mercantile 
community to be greater than ever experienced before. 
It is the slack season no doubt, but this will not wholly 
account for the present state of affairs. Although this 
great paralisation prevails, trade is quite sound. The 
telegrams from Europe report almost a daily fall in 
the price of wheat, and if it go much further, it will 
curtail exports of the grain from this side till the new 
crop 1s cut, as most of the great quantity of wheat 
left still on hand here is inferior, and not werth shipping 
at present low prices in Europe. 

Politics are as stagnant as trade, at least on the 
surface. Further rumours as to revolutionary plotting 
against the Government of Buenos Ayres Province have 
been in circulation, but no importance is attached to 
them. At the present moment public attention is fixed 
on a conflict between the Executive and Congress. On 
the motion of one of the Radical Deputies last week, the 
House named a Committee of its members to investigate 
most serious charges of peculation and all kinds of 
abuses, made by the Deputy in question—Dr del Valle, 
brother to the former Radical Minister of War—against 
the War Office. The Executive refuses to allow this 
investigation, as it would be an encroachment upon its 
prerogatives. So the quarrel stands. What the public 
mainly see in the case is that even their present honest 
National Government is unable to stamp out the old 
abuses. The War Office is not the only quarter where 
they still flourish. 





BUSINESS NOTES. 


Tramway and Omnibus Dividends.—The tramway 
companies have not done so well in the past half-year as 
they did in the corresponding period in 1893, the 
dividends, as will be seen on reference to the sub- 
joined table, showing in several instances a reduction 
as compared with the distributions last year. For this 
result the weather is almost entirely directly or 
indirectly responsible. In the spring of 1893 the bright, 
warm weather assisted greatly to increase the amount of 
outdoor travelling. The present season, on the contrary, 
has been marked by broken and unpleasant weather 
throughout, calculated to keep people indoors. While 
the receipts were thus adversely affected by the contrast 
between the two seasons, the expenses of this half-year 
were augmented by the increased cost of forage, which 
resulted from the short crops gathered last year, owing 
to the lack of moisture. Under these circumstances, it is 
perhaps satisfactory that so many of the companies 
have been able to pay the same dividends as they did 
last year, while in two instances—the Dublin United 
and the Imperial—an improvement is recorded. In only 
one case is a smaller payment made than for the 
corresponding period in 1892. The comparison for three 


, years is as follows :— 
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Tramway Divipenps—JUNE Haxr-YEAarR. 
Rate Rate te 
per Cent. per Cent per Cent 
per per per 
Annum Annum Annum, 
1894, 1893, 1892. 
Belfast Street ............... ine. wanton Th sneeee 7 
Birmingham Centra! ...... ,  ———er ee ni 
SR tae evctaadunnnndbdion ae C- seems 6 
Dublin United ............... Oy aceeas GE seueue 4 
Edinburgh Street ......... Go ce eee 5 
Glasgow & Omnibus pees ioe 5 
BOP vnhesscsssscocsesase ss WEE. gccuck nil 
Liverpool United............ es  eiscns is: >: sentee 5 
London Road Car ......... _ |, 5 
London Street Tramways 4 3... wr ea 4 
London Tramways......... 64 eda 7 Bees 23 
London Trams. Founders’ 

a a ee TR OB reson SEs. G8 cui Is 7d 
N. Metropolitan Trams... ae Ds ;  wenss 8 
North Staffordshire ...... on ae. ae 4} 
Nottnghm. & Dist. Trms. So “ie Bens) eeeets 4 
Southampton Tramways. Go. tem Go . coeves 3 
Southport Tramways...... SB. tue 9 9 
Sunderland Tramways ... co Se caused 8 
Tramways Union ......... © = sesoce GB —aeones 5 


5 5 
* Year ending June 30th. 


Among the London companies, it will be observed that the 
most important—the North Metropolitan—has managed 
to maintain its 8 per cent. dividend, and the London 
Street Tramways Company also divides the same amount 
as it did last year. The London Tramways Company’s 
dividend is 4 per cent. lower, but the heaviest falling off 
is the 5 per cent. of the Road Car Company, as compared 
with 74 per cent. last year. This company’s business is, 
perhaps, more affected by weather conditions than the 
tramway companies, consisting to a greater extent of 
pleasure traffic. The loss was mainly in revenue, work- 
ing expenses being kept within nearly the same limits as 
in the corresponding half-year. 


The Advance in American Rails.—Quietly, but rapidly, 
prices have risen in the American railway market durin 
the past few weeks, and they now show a substantia 
advance as compared with the lowest points touched 


this year. The figures are as follows :— 
Present Lowest, Highest Quotations, 
Price. 1894. 1893. 1892. 
Atchison shares .........:0:.:s008 Tong | He eee. oe 
Central Pacifics ..............006 14 108 30; ... 36g 
Chicago, Milwaukee & St.Paul 674 ... 55% ... 85 ... 86% 
Denver and Rio Grande Ord... 124 ... Th .. 19 «. 19% 
DO. Pvebase cc. cs cisssivascee Se... Be... BY 2 
Tllinois Centrals .............6006 ea. 1094 ... 113% 
Take Shores q....000002ccscascceeves 142 —s.... 123 137 139 
Louisville and Nashville ...... ae aS 
Missouri, Kansas, and Texas 15? ... 118 ... 16% ... 21% 
New York Central ............... 105... 98 1144... 1223 
New York, Lake Erie, and 
WIN ooo ccdiciiccassvetssinaiies Mb... Mhewe SHR a8 
New York, Ontario, & Western 174 ... 144 ... 20) «. 23% 
New York, Pens.,& Ohiolsts 19 ... 164 ... 31 .. 41 
Norfolk and Western Pref. ... 254 ... 17... 41 «. 57h | 
Northern Pacific Pref. ..... ... BOA...) BOQ ne. BID ..- TEQIN 
Pennsylvania $50 shares ...... 51g... GOR ... BBQ... SIQ.4 
Philadelphia and Reading $50 
GIIOE - ceorcevessscevesoanseenseei Sie eck. FE ee ee as: 
Do l1stIncome bonds... 37 ... 274 ... 79 «... 814 
Cinhet PUBS coiscecsessvecesssece BB tae Te ae OO Se 
Wabash Preference ..........++ 7“ ee se 4 ae 
Do “B” Debentures ...... 26 ... 20} ... 41 «.. 5b 


But although quotations have risen sharply, they are stilt 
very much below the highest points recorded in 1893, 
and this fact is often brought forward as an argument by 
speculators for the rise, who choose to ignore the enormous 
change that has taken place in the fundamental condi- 
tions. No doubt the prospects are at last fairly encourag: 
ing, for business is almost certain to improve now that 
the tariff question is out of the way, and. there is good 
reason to believe that in other respects the near 
future will compare favourably with 1893; but at the 
same time, it must not be forgotten that a number of 
important companies have fallen so far in position 
that it is doubtful whether they really have any future, 
Who, for instance, would care to predict the fate of any 
of the Pacific roads—Central, Northern, or Union; of 
the Philadelphia and Reading, most water-Jogged of 
derelicts ; or of, say, the Erie or the Norfolk and 
Western, to instance two very different undertakings. 
They may have a future in some reorganised state ; but 
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they can never, we are sure, attain to that solid 
prepents which attends those few companies which 


ve been wisely managed, and which have not fallen a 
prey to the “ bosses.” 


The Trustees and Executors’ Corporation—In the 
report. they have just issued the Investigating Committee 
of the Trustees and Executors’ Corporation make out a 
strong case for instituting proceedings against the past 
directors, with a view to making them personally 
responsible for certain of the losses that were incurred. 
An attempt has been made by Messrs Beaumont and Son, 
a firm of solicitors who are apparently acting on behalf 
of some of the directors, to explain away the charges 
made by the Committee. It cannot be said, however, 
that the attempt is successful. On the contrary, it tends 
to bring out more clearly the extraordinary character of 
some of the transactions in which the directors engaged, 
and the peculiar methods of accounting that were 
adopted. The unfortunate shareholders have suffered so 
much already that they may be reluctant to risk 
more money in an effort to bring the directors to book. 
The expenses of a test case, however, need not be very 
heavy, and if ever there was a body of directors that 
ought to be called rigorously to account for their actions 
it is that of this Corporation. We trust, therefore, that 
the appeal to the shareholders for funds to institute the 
proposed action will be adequately responded to, and that 
the directors will be given the opportunity of justifying 
themselves in a court of law. 


Post Office Finance and Banking.—The Postmaster 
General's report on the business of the Post Office for 
the year ending March 31 last, shows ‘that the total 
receipts of the postal department were £10,472,000, as 
compared with £10,344,000 in 1892-3, an increase of 
£128,000. The expenditure, however, increased to a 
greater extent, the totals being £7,738,000 and £7,518,000 
in the past and previous years respectively, or an increase 
of £220,000. There was thus a further diminution in 
the net revenue of £92,000. The increased expenditure 
was mainly in salaries and wages, this item showing a 
growth of £256,000; the conveyance of mails cost 
£39,000 more, while some savings were effected in other 
sections. The telegraph revenue was £2,534,000, and the 
expenditure £2,641,000, and the combined figures of the 
two services exhibit an increase of £175,000 in revenue 
and of £293,000 in expenditure. In regard to what 
may be called Post Office banking business, the postal 
order appears to some extent to be superseding the 
money order as a means for the transmission of money. 
The amount remitted by money orders was £200,000 less 
than in the previous year, notwithstanding the large 
extent to which the facilities for remittance by telegraph 
were utilised. The sum represented by the postal orders 
issued was £21,768,793—an increase of £423,640 com- 
pared with 1892-3. The growth would doubtless have 
been larger still but for the restrictions imposed on the 
use of postal orders as a kind of small currency, which 
the Postmaster defends on the ground that the regula- 
tions minimise the risk of loss. The savings bank figures 
of deposits and withdrawals are for the year ending 
December 31st, 1893, and compare with 1892 as follows :— 

-———-Deposits. —-—, -~-—Withdrawals.—-~ 
Amount. Amount, 

Year Ended. Number, £ Number. £ 
Dec, 31, 1893 9,838,198 .., 24,649,024 ... 3,618,721 .., 21,764,566 
Dec, 31, 1892 9,478,339 ... 22,845,031 ... 3,335,068 ... 20,346,217 
Inc. im 1893... 359,859 ... 1,803,993 ... 283,653 ... 1,418,349 
The regulation increasing the limit of deposits from £30 
to £50 came into operation on December 21st, 1893, and 
the. figures for the first quarter of the present year are 
perhaps of more interest than those for the twelve 
months. The deposits in the three months amounted to 
$8,142,336, a8 compared with £6,765,179 in the corre: 
ea pede last year, an increase of £1,377,157, 
While the difference between the amounts depdsited and 


Mmicrawn., representing increase of capital, was no less 
han £2,968,528, of mote than a million 












































Major Law has drawn up a report for the Foreign Office, 
in which he deals with the main features of the Treaty of 
Commerce between Russia and Germany, and its probable 
effects on British trade. Next to Germany this country 
has the greatest share cf the Russian import trade, and is 
Germany's chief competitor in Russian markets. For 
the year 1892 while the imports from Germany into 


with only £1,748,600, while from other countries the 
imports were in each case below a million sterling in 
value. The United Kingdom, it is pointed out, has 





t 
“In the few days between the 21st and 31st December, |}) 
2,707 depositors added £20 in one sum to the £30 they |}! 
had already deposited within the year, representing |}) 
£54,140; and in the period from the 21st December to |}' 
the 30th June, 1894, the sums deposited in excess of the |} 
old £30 limit reached a total of £1,073,232, the number |} 
of such deposits being 87,876. Of these deposits 20,852 }}, 
were of £50 each.” This would indicate that the new \\. 
facilities have brought in a class of small capitalists or 
tradesmen, whose business would be accepted by 
ordinary banks, and in that case the Post Office Savings 
Bank, instead of being merely the depository of the small 
savings of the thrifty poor, is undertaking to some extent 
the business of an ordinary banker. That this is the 
direction of the new departure is further seen from 
another regulation which came into force on December |} 
1st, enabling persons to withdraw as much as £10 by |} 
telegraph on the same day, and £20 on the following day. |} 
The Post-Office Bank thus becomes liable to a sudden |} 
demand on its resources in time of distress or panic, and 
if itis recognised that the Department is undertaking 
ordinary banking business, the question of providing a 
gold reserve such as is found necessary by those institu- |} 
tions becomes prominent. The normal position hitherto 
has been that deposits considerably exceed withdrawals and 
the “ till-money,” as it may be termed, is always sufficient 
to meet the latter ; but if any special run on the deposits 
occurred, it could only be met by the sale of Consols, a 
course which in easily conceivable circumstances might 
be attended with considerable disadvantages, if it did not 
involve a heavy loss to the Department. The annuity 
and life assurance business of the Post Office continues to 
be on quite a microscopic scale, and is likely to remain 
so as long as the Post Office offers no more inducements 
to attract business to itself than it does at present, while 
the insurance companies have an army of canvassers 
pressing their claims almost from house to kouse. During 
the year the sum of £461,599 was received for the pur- 
chase of 1,420 immediate annuities, and 853 contracts of 
life assurance were completed, representing £44,000. 
These comparatively small totals were, however, larger 
than in any previous years except 1892, when the hie 


assurance contracts were swollen by special efforts made 
among Post Office employees. 






The Russo-German Tariff Treaty and British Trade.— 


Russia. were valued at £10,147,600, those from this |} 
country amounted to £9,497,600, France coming next |} 


obtained all the advantages conceded to Germany under. 
the treaty by virtue of the most-favoured nation clause, 
and the report deals with the principal commodities on 
which the import duties have been reduced. Not much, 
it appears, can be hoped for in regard to the supply of’ 
railroad material, as Russian railways are positively 
prohibited from buying any of their matezial abroad, part, 
of the Government's policy having been the establishment, 
of Russian iron and steel works at great expense, with. 
the object of excluding all foreign competitors. Major’ 
Law states, however, that the reduction from 60c to 50¢' 
in the duty on wrought iron and steel in bars, blooms, 
scrap, &c., may prove of adyantage to us, though the, 
rate still remains very high in proportion to the value 0 | 
the goods. He adds that whereas the importation of iron |} 
is decreasing, the importation of steel, in which trade 
with England is more than proportionally important, is] 
increasing. Attention is) drawn: to the importance; )y 
of the reduction of duty on. the various classes }} 
of machinery, of which, his ¢puntey already ae t 


bab Taek n in excess of the |a large share, equal to about one-half the al 
4 last year. The report states that | foreign supply a general machinery, and: one-third: i 
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of the agricultural machinery imported, while prac- 


tically the whole of the portable engines for thrash- 
ing machines are sent from this country. In all 
of these classes, Major Law states the reduction of 
duty is calculated to give an impulse to a trade the 
importance of which is shown by the fact that in 1892 
the imports of machinery from Great Britain to Russia 
were valued at £2,379,656. Another reduction of import- 
ance is that from 2.40sr to 1.50sr per poud on chemical 
and pharmaceutical products not specially named, and on 
woollen goods. Major Law calls attention to the notes 
in the final protocol to the treaty, by which it is provided 
that the duty on coal imported into Russia over the 
western land frontier may be raised after January 1-13, 
1895, provided that no higher duty be levied on the 
western frontier than at the ports of the Baltic ; that the 
handles of tools for handicrafts may be imported 
separately, and will then pay duty at the rates fixed for 
the different classifications of joiners’ and turners’ wares; 
and that jute bags in which Russian grain has been 
penta will be exempt from duty on re-importation into 
ussia. 


Wills and Bequests.—The Jilustrated London News 
gives the following list of wills proved with tne amount 
of personalty in each case :— 

£ 
Mr Robert Warren, D.L., late of 7 North Frederick street 43,000 
Mr James William Ballantine Dykes, late of 72 Cadogan 


IY ‘is sshnautlevtn siadebsahiaeeshhnaaidaididbuntbadtnaccenidsibabeesile 24,000 
Mr Jacob Mason Bird, late of Downham Market, Norfolk... 21,000 
Mr Jabez Barnard, late of 183 Great Portland street ......... 21,000 
Rev William John Bowden, late of Brookelands, Lime 

grove, New Malden, Surrey .................cssseeseceseeseees ~s. 19,000 
Vice-Admiral John William Dorville, late of Highcroft, 

Great Malvern; Worcestershire...............-ccccccceeeecseseeees 16,000 


Miss Emma Laura Annie Brownrigg, late of 33 Eaton terrace 12,000 
Hon. Mrs Caroline Venables Vernon, late of 1 Widcombe 
crescent, Bath ........... purearaibiscasakinubhnsspedtendapeeMedsheake 6,090 





Sorergn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, August 23. 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 


DEBTO 
Ane 1894. 7, 1€, 1894, Aue, 24, 1892. 
c c c 
Capital of the Bank. ......... 182,500,000 © ... 182,500,000 0 .., 182,500,000 | 
Profits in addition to capi- 
wey Law of June 9, 
os Siiheokiedeiieliiatane 8, 1854 ... 8,002,313 54 ... 8,002,213 64 
Reserve of the Bank and its me 
Dranches...........<..00c000e0 22,195,750 14... 22,105,750 14 .., 22,105,760 1¢ 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
Special sei etl 8,407,444 16 .. 8,407,444 16 ... 8,407,444 16 
Otes in circulation ........ 8,222,974,745 0 ++3,304,663,025 0 +03, 308,679,170 0 
oe ee ae ‘ 
erred or deposited...... 5,197,701 97 ... 14,353 69 ... 15,168,385 29 
Bank notesto order,recei : - Yi 
payable at sight ......... 88,519,715 67 ... $7,453,087 2 ... 41,245,002 
Treasury account current 
a Tait a 243,568,215 85 ... 236,253,882 78 ... 177,911,032 48 
Current accounts, Paris... 378,668,141 50 ... 343,395,710 7 ... 324,689,203 36 
ore beaks tet donde ee oo s+» 63,094,050 oo sAemn,tie s 
payable ........... . 296,181 25 ... 8,505,863 25 ... 14 5 
Discounts and sundry inte- — : f 


* 26 2,726,633 OL... 


BR rctininsiniees « 2,500,450 86 ... 3,218,359 95 
Rediscounted the last six , cg 





MONEH| 4... ..ccsecercersee 050 0 .. $97,050 0 .. 918,503 90 
HIOB se.cessepeecsesesesseorseee 89,141,242 28 .,. 44,135,466 79 ... 39,015,771 10 
Total ..........00000.8,330,971,711 37 ...4,840,457,910 80... 4,245,731.527 24 
CREDITOR. 
Cosh tn hand and in branch ~ oe c t 0 f 0 
Dieliaid siccnitecccictdee 71,056,612 20 ,, 3,161,517,218 94 ., 2,982,492,723 24 
Commercial bills overdue .. 35,520 08... 452,090 62 ... pas OS ast 19 
Commercial bills discounted 
r P. — nos yet due ... 143,777,098 24 ... 144,354,148 60 .., 197,200,325 63 
o me bills, “branch ee een 7 ~— oer 


a axe ts 247,247,726 2 .., 265,090,105 O ... 302,179,671 0 


Blais hsiectous » 1,999,000 0 ... 2,806,000 92,000 9 
Doin branch banks ...... 6,871,700 0 6,805,600 4, eve = 7,82E,700 0 
Do in public securities ... 121.768,617 91 ... 122,738,914 63 ... 119,446,603 78 
Do by branch banks ...... 161,071,540 U ., 161,685,165 0 

Advance to the State (Con- 

June 10, 1876, ' 

Gov td March 22, 1878) ... 140,000,000 0 ... w+ 140,000,000 0 

ernment stock reserve 12,980,750 14 ... oe ~—- 12,930,750 13 
~, Do RID nts kicindeoe 99,627,756 61 ... © 99,027,756 GL- .. 99,626,728 08 


ot 
Hots mae 1857) .....06. 160,000,000 © ... 100,000,000 @ ... 100,000,000 0 


5 
3 
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Expenses of management... 2,223,139 47 . ov 2,208,726 34 ... 


« 165,123,568 | 








2,055,133 78 
Employ of the special re- 

BOT VO crsceccce 0 ccessovecece ° 8,407,444 16... 8,407,444 16... 8,407,444 16 
i ivcivencgusinisexessecsteten 95,132,653 72 ... 93,362,803 55 ... 95,112,422 14 


ee 


Botad. cerccssocccccenses 4,330,971,711 37 ...4,340,457,910 30 .,.4,249,731,527 24 


The above return compared with that for the preceding 
week exhibits the following changes :— 








INCREASE. Franca. 
SERRA COTE eso ncneveiices sctssesangnasenvonspasucctssvanen.... Conneaee 
Private Gepost. .....ccccscacssedens cdccorscsccrcsteacescesrce LR LSRONS 
DECREASE, 
RI OUIIN  5s ca sicinth inv secon sebscatceteccsecagiesceusckccees * Gene 
DNRC | :6cdor ctinse6 covicnsesscencncenenespescsensesesssosesiecad | B/G18,490 


Private discount is down to 3 per cent., and as the 
Bank of France adheres to its practice of not going 
below 24 per cent., whatever may be the outside rate, 
little new paper goes to that establishment, and the 
bill case has fallen below 400 millions. Money is 
abundant, and may become more so, as Treasury bills 
to the amount of 120 millions run off on September 1. 
The London exchange rose this week to 25f 214e at the 
highest, but is a centime lower to-day. Both gold and 
silver have returned to the Bank, and the harvest work 
has not led to any demand for coin. With a hundred 
branches spread over the country, any such requirements 
would be immediately reflected on the Bank returns. 
The cash to-day and last week was composed as under :— 

-m——— August 23,——-—~,  ~———August 16.——-—-~ 
Francs. £ Frances. 

Gold...... 1,901,071,319 = 76,042,853 ... 1,893,346,063 = 75,733,S43 

Silver ... 1,269,985,293 = 59,799,412 ...1,265,171,155 = 50,726,846 





3,171,056,612 = 126,842,265 . 3,161,517,218 —126,460,689 

Rentes and most inter-bourse stocks have been offered 
for realisation after the rise in the first fortnight of the 
month. There has, however, been a marked improve- 
ment in Rio Tinto and other mining shares, which have 
followed the movement of the London market. ‘The 
French railway shares, which had been most depressed, 
have recovered a little. Portuguese Threes have declined 
on the week 60c, to 24f 40c; Spanish Exterior, 20c, to 
66f 50c ; Brazilian Fours, 20c, to 69f 25c; Russian Gold 
Threes, 45c, to 89f. Russian Gold Fours have improved 
5e, at 100f 75c ; and New Paper Fours, 424c, at 64f 2 c. 


Par. Aug. 23. Aug. 16. 

f f o f co fo 
Three per Cent ...... 100 .. 103 274... 103 625 -- 0 35 
Redeemable Threes..... 100 .. 101 50 ... 16245 — 095 
Three-and-Halfs ....... ~ 100... 108 25 .. 108 725 -—- 0.474 
NS eer ere Leceene eee | WE pena eh Ona CE 
Austrian Gold 4% ..... 100... 10140 .. 10069 + 9 80 
Tatkish FOULS .....ccccsc 100°2.. "2550"... 25°50. "8,10 
Egyptian Unified......... 100... 104.10 *... : WE 10 © is, 
Bank of France Shares1,000 ... 3,900 0 ... 3,920 0 +~- 20:0 
Banque de Paris ....... ~ 500... 660 0... 66125 — 1 25 
Crédit Foncier .......... . 800... 896 0 ... 890 0 +. 5 90 
Paris Gas Shares......... 250 ... 1,147 60 .... 1,120 0 + 27 80 
Suez Canal ..........00. .~ 600... 2,877 50... 2875 0 +. 2°50 
POMaMB ........ceeeereene oe. 8006s MZ: BQ: ise 15 25 +: 22 
Northern Railway ...... 500 ... 1,802 50 ... 1,795 0 + 7 60 
Western Railway......... 500 ... 1,085 0 ... 1,084 5) + 0 50 
Orleans Railway ......... 500 ... 1,475 0°... 1,457 50 — 0 50 
Eastern Railway ....... - 800... 046°0 .; 900°0° + 6 6 
Lyons Railway.......... - 500... 1,385 O .. 1,367 50 + 17 50 
Southern Railway ...... 500... 1,085 0 ... 1,047 50 + 37 50 
South of Austrian Rail. 500... 23693 .. 235 0. + 12 
BE IRIE. 0 c0cccepescenes ~~ << me Cee mn aT ee 


The wheat crop in France is estimated by the Depart- 
ment of Agriculture at 135,895,893 hectolitres, or 373 
million bushels, calculating the hectolitre at 2? bushels, 
against 97,923,075 hectolitres, or 269 million bushels in 
1893. The consumption being estimated at 120,000,000 
hectolitres, or 330 million bushels, there will remain a 
surplus of 33 million bushels for export. The imports of 
wheat in.the statistical year ending the 31st July were in 
round numbers 20 aiiea hectolitres, or 55 million 
bushels. The stocks in bond were only 447,701 hectolitres, 
against 1,201,185 last year. 

Shares of the Acieries de France, one of the principal 
French iron works, have fallen heavily this week on the 
retirement of three directors, who are also members:of 
the board of the Comptoir d’Escompte, and who some 
time back. joined the company to represent the bank in 
consequence of some financial arrangements between the 
Comptoir and the Acieries. The motive for their resig- 
nation is said to be an unsatisfactory situation with 


perty branches.....-., 18,771,152 88 ... 18,766,186 68 ... 13,882,015 0 | regard to the dividends paid, and the insufficiency of the 
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amortisation fof the cost of the works. The three 
directors have withdrawn to make room for others 
possessing more practical knowledge of such industrial 
undertakings. 

Returns of the occupations of the population in France, 
compiled from the census of 1891, show that of a total of 
38,133,385, including 1,304,250 persons not classified or 
whose situation was unknown, 17,435,888, or over 47 per 
cent., were dependent on agriculture. Industry accounts 
for 9,532,560, or 26 per cent. ; transports, 1,199,333, or 
3 per cent.; trade, 3,961,496, or 10 per cent.; army and 
police, 715,624, or 2 per cent.; public services, 699,611, 
or 2 per cent.; liberal professions, 1,114,873, or 3 per 
cent.; and persons of independent means, 2,169,750, or 6 
per cent. The active population, excluding children and 
the aged, is set down at 15,675,446, or 42°7 per cent. of the 
whole. In two of the four principal groups, agriculture 
and trade, the number classed as masters exceeds that of 
the salaried workers. The numbers are: for agriculture— 
masters, 3,570,016 ; employés, 75,400; labourers, 
2,800,183 ; for trade—masters, 879,969 ; employés, 
378,318; workmen, 480,344. In the class of industry 
the proportion of masters to workers is about one- 
third, and in transports one-fourth. Females represent 
about one-third of the active population in agriculture, 
industry, and trade. With regard tothe ages of the 
active population, not including domestics, 2,042,220 
were under 20; 11,050,973 from 20 to 60; and 2,583,253 
above 60. 

The declared imports of gold into France in July 
amounted to 67,981,316f (£2,719,253), and the exports 
to 7,961,211f (£318,448). The totals for the seven 
months of the year were: imports, 180,077,316f 
(£7,203,093) ; exports, 61,883,649f (£2,475,346). 

The French trade with England in the seven months 
of 1894 amounted to 296,838,000f (£11,873,520) of 
imports, and 530,475,000f (£21,219,000) of exports. 
There was an increase of eight millions (£320,000) in 


the former, and a decline of 32 millions (£1,280,000) in 
the latter. 





UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, August 13. 
She more recent developments regarding what is now 
called the Atchison scandal do not make it any more 
savoury. As you have learned ere this, ex-President 
Reinhart’s reply to the report of expert accountant 
Little isa reply which does not answer. He avoids 
many of the direct charges regarding misleading 
es: and practically ignores the question of 
rebates. is resignation as President of the Atchison 
system, to take effect on September 1, is natural under the 
circumstances. An interview has been given out in 
Wall Street to-day, in which one of Mr Reinhart’s 
friends is quoted as stating that the latter did not reply 
to the charge regarding rebates, for the reason that if the 
charge was true it would constitute a criminal offence. 
Whether this may be construed as in Mr Reinhart’s 
favour or not, the reader may judge. There are those of 
us who would naturally infer that one conscious of recti- 
tude of conduct would be quite as likely to deny a 
charge of guilt as not, if not more so, and that only one 
conscious of irregularities would be likely to claim the 
protection of that portion of the law which says a man need 
not testify against himself. But considerationssuch as these 
are of little moment when itis recalled that practically every 
railroad company in the United, States is in the habit of 
giving rebates to shippers—is obliged by the very nature 
of its business, which is similar to that of all businesses, 
to recognise the wholesale principle. Those who are 
most severe in criticising the late management of the 
Atchison system, however, reply that the special offence 
of which the Atchison management is guilty of, if it be 
guilty, is that of misleadingly swelling the report of gross 
®arnings in their system of bookkeeping, by which they 
have sought, as alleged, to conceal the fact that rebates 
were being granted. One who has kept the books of an 
important system of railways in the United States has 
stated to your correspondent, not only that every important 





possible that the Atchison instance may be worse than 
some others, and it is likewise possible there may be 
others not yet discovered quite as guilty as the Reinhart 
management of the Atchison is alleged to be. 


on the tariff question, and that rather than have no Bill 
at all, it, the House, will consent to pass the Senate Bill. 
Thousands of importers, as well as other wholesale 
dealers and manufacturers, will welcome this informa- 
tion, irrespective of their views as to “ political economy.” 
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railway in the United Statesis, in the habit of giving rebates, 
but that the one he was connected with did not go so far 
as to place improper credits among gross earnings, but 
contented itself with charging up rebates to operating 
expenses. If there is anyone so poorly informed regarding 
the management of railways in the United States as to 
still presume there are many, if even any, of them who 
have not been in the habit of giving rebates under the 
operation cf the Inter-State Commerce Law, it is well 
that he should disabuse himself of that idea. It is 


Word has just arrived from Washington that the 
House of Representatives has surrendered to the Senate 


So long has the anticipation of demand in the country 
been delayed, waiting for something definite in regard tothe 
tariff, that goods are now being rapidly taken out of bond 
to fill orders, and orders are being rapidly taken by others 
than importers. 

It will be a matter of no little interest to onlookers to 
watch the political consequences of this action by the 
Democratic party, presuming, of course, that what now 
appears probable with respect to passing the Tariff 
Bill actually takes place. A half-dozen Democratic 
Senators, as prominent as any in that party, stand 
practically accused by the public of having sold out to 
the sugar trust, and in order to make good their sale of 
having co-operated with the entire Opposition to defeat 
the Wilson Bill and prevent any other action being 
taken in the direction of a new tariff than that pro- 
posed in the Senate Bill, in which the interests of the 
sugar trust are declared to have been taken care of. It 
is even added in this afternoon’s dispatches from 
Washington that enormous purchases of raw sugar 
abroad have been made by the trust of late in entire 
confidence that the Senate Bill would be made law. It 
is almost too much to expect, even from the point of view 
of the true Democratic tariff reformer, that the President 
of the United States will veto the Senate Tariff Bill after 
it has passed both Houses, primarily, because of the 
consequences to the party, that is, the Democratic party, 
in case no Bill should be passed at all, which might 
happen in the event of the veto. That party went into 
power on the promise to enact a reform tariff. If, after 
labouring for a year, nothing should be forthcoming, not 
even a mouse, it would very likely stand even worse 
before the country than it stands now, which is likely to 
be found bad enough. Therefore, it isthought by many 
who are opposed tothe Senate Tariff Bill, and in favour 
of the Wilson Bill, that President Cleveland will either 
sign the Bill or at worst permit it to become law 
without his signature, by holding it ten days without action 
on his part. It is, of course, only a matter of conjecture 
whether or not posterity would not be inclined to rank 
Mr. Cleveland much higher fifty years from now as & 
far-seeing and statesmanlike President should he ignore 
his party’s immediate future, and veto this thing ° 
shreds and patches, evea if his party lost prestige 
temporarily in consequence. 

The past week or two has evidently seen about as 
depressed a state of trade as has been experienced in the 
United States for many years, and it is well worth 
considering whether or not the next turn in the tide will 
be for a relatively permanent incoming movement. 
New York’s total be excluded from the returns of 
bank clearings from week to week the grand total 
at other cities is beginning to show a material increase 
as compared with a year ago, which may be due to 
the tendency of business to improve at the interior, 
or may be owing to the fact that aggregates were 80 
small a year ago. ‘There are other indications, how- 
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cereals, however, was due largely to sympathy with 
Indian corn, concerning which the trading public had 
almost frightened itself to death on the supposition that 
we are not to have any corn because of a dearth in 
chief producing States. Asa matter of fact, there 
is no reason at this time for believing the Indian corn 
crop will be smaller this year than last year and the year 
before, in which years, however, the vield was slightly 
under an average. 

In Wall Street a firm tone is maintained on the 
principle that a well-inflated, sound rubber ball cannot 
well be compressed beyond a certain point under ordinary 
pressure. There must arrive a stage at which further 
compression is impracticable, and the slightest release of 
pressure will result in expansion. Cessation in gold 
exports, prospect for a speedy “ settlement’’ of the 
tariff, and the fact that almost everything has been sold 
and squeezed down as far as it will go leaves the market 
quite prepared to take advantage of almost any 


favourable influence and advance. 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


Beruin, August 22. 
During the first part of the week the market was 
rather weak, as London reported a declining tendency 
for American bonds, and the reports from Vienna were 
also a little discouraging, but prices did not move much. 
A conspicuous feature was a sort of deadlock amongst 
The belief is spreading that neither 


from the new American tariff. Moreover, the uncertainty 
in regard to the details of the Tariff Bill has operated as a 
check. The advance in the prices of grain and spirits 


led to a corresponding move in the Eastern Railway 


stock, as an increase of imports from Russie is leoked for. 
Argentine loans, particularly 6 per cent. Buenos Ayres, 


premium. Yesterday an animated business took place 
in American bonds, chiefly Northern Pacific. 

The money market is unchanged, the open market 
rate being 14 per cent. 

In regard to the Chinese loan, it is stated that nego- 


| tiations are going on between the Pekin Government 


and the German Asiatic Bank, with which most of our 
great banks are connected. China is said to have offered 
her Maritime Customs as a pledge. It is a fact that 
negotiations are pending, and at their present stage, it is 
impossible to say what the result may be; but, re- 
membering the unwillingness shown by our leading 


| concern, the Disconto-Gesellschaft, about five years ago, 


and the general disposition in this country, I doubt 
whether an important Chinese loan would be a success 
here. If any one of our banks did negotiate a Chinese 


| loan, it would only be in order to promote the aims and 
interests of our large iron and steel concerns, who 


evidently want to extend their business in China, and 
their influence is very great with the banks here, owing 
to their close connection. 

Through the growing accumulation of capital and an 
extension of the scope of business, banking has consider- 
ably extended, and the failure of some private bankers 


| has induced part of the public to transfer their business 


to joint-stock companies. The latter are thus enabled to 
do a comparatively good business; but it is clear that 


| this prosperity of the banks has nothing to do with the 


general condition of the country, which is unsatisfactory. 
The Prussian Minister of Commerce has sent a circular 
to some of the chambers of commerce, inquiring if a 
decrease in the supply of raw silk to this country is 
€ ently due to the advance of price 
in Asia, and also to a report from Italy, according to 
which a considerable rise in the price of raw silk is 
expected there, 
_ The wet weather during the last few weeks has con- 
siderably interfered with the harvest prospects, especially 


of barley. The effect of this on the produce exch 
oe y apparent, and also on the market at Magde- 
urg. 


The Silver Commission, which held its deliberations in 


the early. part of the summer, has distributed a 





were in better demand, owing to the decline of the gold | 


collection of valuable reports, which may be said to pre- 
sent a synopsis of all that has been said and written on 
that delicate subject. The Commission could not agree 
on the following questions: ‘‘Could an advance of the 
price of silver in face of free production be obtained at 
all, and if so, by what means ?” 

‘“What importance should be attributed to those 
economical interests damaged by the depreciation of 
silver in opposition to the interests of our united 
economical system ?” 

“What relation between gold and silver is to be 
proposed for international regulation?” and 

“ Might not the proposed remedies be more dangerous 
than the evil itself?” 

It must be admitted that this result leaves the question 
very much at the point where it was before the 
Commission, and some bi-metallists have attempted to 
show that the Commission was but a means of putting 
off a solution of the vexed question. To this absurd 
remark the President of the Commission replied, that 
‘even if an attempt could be made at an international 
regulation on a limited scale, it would require great 
moderation and wisdom on all sides, in order not to 
create apprehensions and doubts, which, even if they 
were absolutely unfounded, might tell on our credit 
system, and consequently on our whole system of 
economy.” The President added, ‘‘ The depreciation of 
silver constitutes a question which has nothing to do 
with party politics, but is a purely economical question.” 

To-day the market opened very strong and animated, 
and remained in that condition until about the close, 
when a relapse occurred, chiefly owing to the news 
from London announcing a decline in American bonds 
and Mexicans. A good deal of selling took place, 
and a rumour that Crispi was dead helped to start an 
almost general decline. Business closed, however, with 
a little more steadiness. 





AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, August 21. 

During the past week our bourse has been mainly 
influenced by the passing of the United States Tariff Bill 
and by the publication of the half-yearly balance-sheet of 
the Credit-Anstalt. That company’s returns for the first 
six months of 1894 show profits to the amount of 
2,630,000 fl, which upon a capital of 40 million florins 
amounts to a yield of 13:16 per annum. Last year the 
net profits were 2,970,000 fi, or 14:89 per cent. The 
bourse showed itself satisfied with this result, probably 
because, from the unsatisfactory course of business during 
the year, it could not be very sanguine as to the ultimate 
results. The shares of the Austrian Credit-Anstalt 
have undeniably become the leading security for Aus- 
trian operators, who look to.its quotations as an index 
of the condition of the market. The overthrow of the 
McKinley Bill had produced an excellent effect, and 
the week closed again with a rise in the prices of 
most shares. Of stocks, the most favoured was Hun- 
garian Gold Rente. The premium on gold, on the other 
hand, remains immoveable, and the Finance Minister has 
had to fix the additional payment for Customs duties paid 
in silver, but due in gold, at 24 per cent. The public is 
fighting a battle for the small notes against the silver florins 
which the bank throws out in enormous quantities, while 
the 1 fl notes are withdrawn. We are beginning to envy 
our neighbours the Roumanians, who have known how 
to establish a pure gold standard with great energy, and 
how to maintain it. In the interest of its gold standard, 
the National Bank of Bucharest has, notwithstanding 
the abundance of gold in the market, raised its rate of 
interest to 8 per cent. I am informed by a financier 
lately arrived from the Roumanian capital, that 
Roumania is altogether unable to export corn at present, 
because the price is lower in London than at home. But 
it is only its export of corn that enables Roumania to 
continue its imports of industrial products on the scale 
to which it has been accustom Its exports, more- 
over, alone enable it to pay the interest of its debt of 
64 million florins, and this debt is almost entirely con- 
tracted with foreign countries. The strong demand for 
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decimal gold coins is the reason why 20f pieces are 
moted proportionately higher than 20-mark pieces. 
a ay banks, with the exception of a few establish- 
ments in Vienna and Budapest, have refrained from giving 
Roumania credit, on account of the numerous liquidations 
which took place in the course of the year. The 
demand of the public upon the National Bank in 
Bucharest is therefore very great. On the other 
hand, the bank is bound to exchange its notes for 
gold whenever gold is applied for. Now that no gold 
comes into the country for exported corn, the bank is 
obliged to protect its stock of gold by raising its rate of 
discount. 
The Rothschild syndicate has now completed its report 
upon the conversion of Austrian stocks carried out last 
year. In the beginning of 1894 profits to the amount of 
4-3 million florins were distributed among the members 
of the syndicate, and an additional 800,000 fi has been 
paid now. Of the total profits of 5,100,000 fi, the State 
received 509,000 1, but the State’s chief profit in the 
business is the saving of 1,888,757/f1 realised by the 
conversion. 
The Committee who are taking measures to promote the 
building of a Danube-Oder Canal, intended to bring the 
excellent coal of Silesia to Vienna and the other ports of 
the anube, has been received by the Board of Trade 
Minister, Count Wurmbrand. He showed himself well 
informed on the subject, and well disposed towards the 
building of the canal. He alluded to another plan which 
he has in contemplation in connection with the Danube- 
Oder Canal, saying he hoped to be able to branch off from 
the main canal smaller canals from Preran to Prague, into 
the Moldau, and from Teschen to Galicia, into the Vistula. 
This would give Austria communication with a 
well-connected net of canals in Central Europe, reaching 
from ihe Baltic and North Sea to the Black Sea. The 
Minister promised to devote his energy to the promotion 
of this useful plan. 
In financial circles here it is believed that the with- 
drawal of small notes and the emission of silver florins 
and crowns will lead to a development of cheque business, 
all the more because the use of cheques is made easy by the 
excellent arrangements of the Postal Savings Banks. 

The returns of the Austro-Hungarian railways for the 
first half of 1894, show that during that period the lines 
have been extended by 181 kilometres, and by 730 
kilometres since the beginning of July, 1893. The number 
of passengers has been 8 per cent. higher ; the quantity of 
goods transported 6-2 per cent. larger. The receipts have 
been 6 per cent. more than during the same period last 
year. The increase of 4,800,000 in the number of 
passengers must be attributed to the general use of the 
zones tariff. The receipts from passengers and goods 
amounted to 36,728,000 florins, which is fully 23 
million florins more than in 1893. The most important 
items in the conveyance of goods are the import of corn 
from the East, the export of cattle, and the export of 
coal to the Elbe. The railways in the East and North- 
east of Austria were the busiest ; those of Hungary played 
a secondary part. 

The returns of the Austrian Lloyd Company for the 
first half of 1894 show that the receipts were 3,959,883 fi, 
which is 54,684 fl higher than in 1893, and the number 
of. sea miles traversed was 919,096, that being 64,312 
sea miles more than in 1893. 

The present state of the corn trade is most unfortu- 
nate for navigation on the Danube. Not for years has 
the Danube been in such excellent condition for naviga- 
tion, the incessant rainfalls having raised the water to a 
most uncommon level. Heavily laden ships can even 
pe the shallows near Presburg and the Iron Gate, and 

eavy loads can be drawn up by the chain from Presburg 
to Passan and Regensburg. As yet only barley has been 
sold in larger quantities, to Bavaria, of course, for the 
brewing of beer. The Danube Navigation Company's 
receipts have been 700,000 fl less during the first half 

of 1894 than in the like period of 1893, and the 
Gisterence in July alone will be 100,000 fl. It is hoped 

at the favourable condition of the river will ast 
Sone the autumn, and that then exports will be forth- 
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THE MIDLAND SMASKE. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—It is startling to find, after all the improvements 
which have been made of recent years with so much 
ingenuity and at so great an expense, that the Scotch 
express could not run into St Pancras Station the other 
Sunday without wrecking its carriages, causing serious 
injury to its passengers, and nearly invading the sacred 
precincts of the Midland Grand Hotel; and it is not too 
much to ask that the public should be fully informed, 
after the most careful inquiry, of the causes which have |} 
led to such a result. We may fairly presume that this 
Scotch express was equipped with the best rolling stock 
which could be turned out, or is usually employed for 
such a train; that it was in the hands of careful and 
experienced servants ; and that, although the train was 
thirty-five minutes late, no attempt was being made to 
approach St Pancras Station at greater than the ordinary 
speed. I understand, indeed, that the combined 
arrangements of the Scotch companies and the Midland 
system are frequently so conducted as to admit of that 
amount of extra time being expended on the journey, 
especially at this time of the year, and I have never heard 
any particular dissatisfaction expressed by passengers 
on that account. I am obliged, therefore, to infer, as |} 
indeed has been stated by those concerned, that the train 
passed Kentish Town—about a mile and a-half from St 
Pancras, at its usual speed, and in its usual course, 
without any source of danger having betrayed itself up 
to that point. The question is, What happened on 
the engine or on the train or otherwise in running 
the last mile or so, which could have led to the final 
catastrophe? And this question divides itself simply 
into three points:—(1) Did the engine-driver neglect 
his duty of applying the brakes throughout the train? ; 
(2) Did the brakes, when applied by the driver, fail 
to exert the retarding force expected of them?; (3) 
Was fish-water poured upon the railway, as asserted 
in the latest attempts to account for the accident. |f 
The first statement made by the engine-driver, and }f 
quoted in the Press, was to the effect that, although |} 
his brakes were working efficiently until after he had 
passed Kentish Town, yet, when he attempted to apply 
them to slacken speed first after passing Kentish Town, 
and secondly, in more immediately approaching St 
Pancras, they did not produce the effect which he 
expected. If this first statement was correct, the fishy 
rails in St. Pancras would not account for the acci- 
dent. As nobody was killed, and as there will, I hope,. 
be no fatal result, the public will not have the advan- 
tage of an open inquiry before a coroner and jury, 
and the only means of information will be afforded by 
the investigation and report of an officer of the Board 
of Trade, whose report is not likely to be published 
until the circumstances have been well-nigh forgotten ; 
and, even then, it is possible that in the absence of 
sufficient technical information, undue blame may be 
cast upon the engine-driver, who, possibly, was only /f 
doing his duty to the best of his ability, and was 
powerless to prevent the accident, or to the fishy 
condition of the rails. I learn on enquiry that the train 
was fitted with the brake commonly used on the Midland 
Railway, which depends for its efficiency on the partial 
vacuum created throughout the pipes and apparatus of 
which it is composed, by the sucking action of steam from 
the engine boiler in its passage through an ejector. The 
greatest pressure thus produced in the brake cylinders in 
ordinary working is, say, 10 lbs. per square inch, equiva- 
lent to two-thirds the pressure of the atmosphere ; an 
this would naturally be reduced in case of any leakage of 
air into the pipes or other parts of the apparatus; or, if 
at the end of the journey the steam pressure in the boiler 
had been allowed to fall below the normal working 
pressure. Suppose, for instance, 80 lbs. instead of 
160 lbs. of pressure per square inch remained in the 
engine boiler, then the amount of vacuum which could be 
produced in the brake apparatus within the time at the 
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driver's disposal between two successive applications of | Atkinson’s optimist deductions would come perilously 
the brake, would be so materially diminished that! near breaking up the Union; and the interest, even the 


practically little, if any, brake power would be available 
throughoutthetrain. It is wellknown tothose who closely 
watch these subjects, that there have been numerous 
eases on the Midland Railway in which the particular 
brake they employ has thus failed; and I hope that, 
in the interest of the travelling public, the whole question 
of the action of this brake will be carefully investigated. If 
the brake had been several times applied in approaching 
St Pancras, its efficiency would no doubt have been 
seriously diminished, and this also should be a subject 
for enquiry. 

I am aware that the Board of Trade has constantly 
recommended that engine-drivers in approaching terminal 


{| stations should use handbrakes only, and not trust to the 


continuous brakes now universally fitted on passenger 
trains. As long as there is so much human nature in 
man this regulation will always be more or less infringed, 
especially when drivers are liable to be taken off their 
engines for failing to keep time with their trains. I am 
also aware of cases where blame has been thrown upon 
engine-drivers in the natural desire to conceal defects in 
the apparatus with which they were provided. 

I make these remarks, not for the sake of prejudging 
in any way the circumstances or the causes of this 
particular case, but solely in order to bring out the points 
to which attention should more particularly be directed 
in such an inquiry, and with a strong conviction that 
improvements in our brake systems are of the highest 
importance for future safety in the working of railway 
raffic. 

For the prevention of future accidents it is more 
necessary to provide the engine-drivers with the most 
perfect apparatus, reliable under all circumstances, than 
to supply them with less perfect apparatus, and falling 
back upon regulations which it is almost impossible for 
them to carry out, to be content with making scapegoats 
of them in case of accident.—Yours faithfully, JupEx. 





MR EDWARD ATKINSON AND THE PRICE OF 
WHEAT. — 


TO THE EDITOR OF THE ECONOMIST. 

Srr,—If I venture to trouble you with a further letter 
on the subject of Mr Atkinson's statistics, it is for the 
reason that this gentleman’s airy optimisms may at the 
present time do much mischief both here and in the 
United States. In the United States the farming class 
has been suffering cruelly for the last ten years. The 
severity of the suffering is showing itself in a remarkable 
moral and political change, which is the worst feature of 
the depression. In place of a light-hearted andcontented 
rural community, sanguine and superlative to a fault, a 
community singularly free from class hatreds and 
sectionalism in politics, there is now emerging a new 
party, determined either to mend or end conditions which 
appear to be a barrier to the very progress of civilisation. 
In Kansas, in Nebraska, and in South Dakota last “ fall” 
I took the trouble to look into the journals published at 
the various county capitals. In those journals the law 
requires that the sheriff's foreclosure sales shall be 
advertised. These advertisements I found filling entire 
sheets. At the presént time in Nebraska and Dakota 
wheat has fallen below the price of maize, and although the 
figures. of the world’s wheat supply show an actual 
deficiency as compared to requirements, the wheat there 
is being fed to hogs. 

These are times in the United States when the leaders 
of both political parties have read the writing .on the 
wall. They know that disloyalty to party ties is no 
portion of the birthright of the. American citizen ; indeed, 
he has been in the past, too little of a political freethinker, 
pport of ‘‘ the machine.” 
How comes it, then, that millions of disgusted partisans 
abstained altogether from the polls in 1892, while.over a 
tuillion votes were cast fora third party? It is not too 
much to.affirm that whole classes of American workers 
have either become. impoverished, or they are growing 
bad':—bad) citizens; and bad-hearted men.. Mr Atkinson 
must adopt the latter of these alternatives, but I venture 
to say, that any Administration that to-day endorsed Mr 


ae 





ee 





importance which attaches to Mr Atkinson’s present 
errand, is that he has introduced himself to our 
Agricultural Commission as having been in 1887 (in 
President Cleveland’s previous Administration) ‘‘ Com- 
missioner of the United States Government, to report 
on bi-metallism in Europe.’ Is this statement of Mr 
Atkinson’s entirely correct? If so, then Congress will 
appraise at their true worth the President's pro-silver 
professions, both recently and in 1887. It is, however, 
for Congress, not for me, to look into Mr Atkinson’s 
credentials, and to decide who is to be held responsible 
for his ignorant criticism of bi-metallism in Europe. 

Mr Atkinson has now written to the Economist, not at 
all to withdraw the freight figures to which I drew your 
attention last week, but to refer us to a prophecy of his 
in the Fortnightly Review for July, 1880. I have turned 
to that remarkable document, and I shall allow Mr 
Atkinson, of the Fortnightly, to refute Mr Atkinson 
before the British Association and the Agricultural Com- 
mission. 

My former letter gave Mr Atkinson’s explanation, why 
wheat in Liverpool for the period 1883-6 was 13s per 
quarter lower than for the period 1870-3. Freights, said 
Mr Atkinson, were 13s per quarter lower between the 
American farm and Liverpool; and this is the way he 
gets at this reduction. 

If, then, we assume that the charge for moving wheat 1,500 miles 
has been reduced only three-quarters of a cent par ton per mile, or 
only 75 per cent. of the actual average East of Chicago, we get a 
saving of 11s per quarter, 

Mr Atkinson’s point is, that because he shows us an 
actual reduction of 103 per quarter on the thousand 
miles east of Chicago, it is safe to assume a reduction 
of 11s on the 1,500. He now writes lest :— 

‘‘Mr Frewen should succeed in causing a dis- 
trust of my figures of the reduction in railway freights, 
by ignoring the fact that I dealt with 1,400 to 1,600 
miles, while he deals only with a thousand,” 

This reply is disingenuous, and it only remains to leave 
Mr Edward Atkinson to the tender mercies of Mr Edward 
Atkinson. In the Fortnightly Review in 1880, it is Mr 
Atkinson’s object to show how cheaply Dakota wheat, 
grown 1,500 miles from the seaboard, could be put upon 
the English market; so, after stating that “land in 
Dakota will average three quarters of wheat per acre in 
a fair season,” he gives the following table :— 

Per Acre. 

The average return per acre of English wheat land (sic) £ s d 
in Dakota for the last six years appears to have been 7 4 O 
Deduct cost of transportation from Dakota (to Liverpool) 2 8 0 
Insurance and other charges............::scsccsssersrescseeeses 6 0 


Remainder for farmer ...........0cccesccreveeeeseneeee 410 0 

A trifle over 90c per bushel as the ample remuneration of the 

farmer in Dakota or elsewhere. 

So that Mr Atkinson gives us the average cost of 
transportation from Dakota to Liverpool for 1874-80, at 
48s for 3 quarters, or 16s per qr, and yet he finds that 
freight rates were 13s per qr less between 1883-6 than 
they were between 1870 and 1873, I believe that so far 
from freights, from the American farm to Liverpool, 
having been reduced by any 138, it might be shown 
that the maximum freight on American wheat .from 
the farm to Liverpool has not at any time been more, all 
told, than 13s per qr. Duluth, in Minnesota, is a lake 
port on the very fringe of the wheatfields of Minnesota, 
and in 1870 the export wheat used to come largely from 
Duluth, 1,700 miles by water to New York, at. 
charge of 6s 6d per qr. Again, in those days of which 
Mr Atkinson wrote, great masges of wheat grown in, 
sight of the Pacific Ocean used to come round 
in sailing ships, at.a cost of only 40s per ton. I doubt. 
whether even to-day any Gomiipiabte 
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export wheat from Minnesota and Dakota reaches the sea- |] 
board by rail. I know that of the present harvest not |} 


less than twenty million bushels will be stored this 
autumn in the grain elevators on Duluth Bay. This wheat 


to move the export wheat to New York by rail 
than by water. ; bak eres 
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would not be detained at Duluth for six months, until the } 
opening of lake navigation next May, if it were. oor 
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Before concluding, I should like to ask Mr Atkinson estate boom” ; but valuing land and stock in 1885, and 
whether he has of late years ever read that paper of | revaluing it to-day, that any farmer since 1885, however 
prophecy, which he contributed to the Fortnighly Review, | thrifty, has made 5 per cent. per annum by fair farming 
and to which he refers us? It is of this paper he writes | anywhere in the United States I absolutely deny ; and [ 
to you this week, ‘‘I happened to prove that the supply ; challenge Mr Atkinson to produce a farmer who could so 
of wheat from the United States would not be iminichel, satisfy the Agricultural Commission. I make this state-. 
even if the price should presently fall to 34s,” and he | ment on the strength of assurances recently made to me 
proceeds to contrast the value of his forecast with that | by farmers in such representative States as Towa, 
of those fully qualified experts, Messrs Clare, Reed, and | Nebraska, Kansas, Dakota, and Missouri. oy 
Albert Pell. That Mr Atkinson, although mistaken, is honest in his 

Mr Atkinson must be lacking in the sense of humour | beliefs, I do him the justice to admit unreservedly ; but 
if he can reperuse his now fourteen-years old essay with- | because of his honesty of intention, his aberrations of 
out a smile at his own expense. Written in 1880, before | statistical sensationalism are all the more dangerous. If, 
the Northern Pacific Railroad was completed, he seems to | then, his evidence before the Commission has been at all on 
us, living to-day, to be as the distraught seer of some | the lines of his Fortnightly paper, and his letter to you, 
great unknown world—of a veritable happy hunting- | let him withdraw it in its entirety before worse comes of 
ground for his imagination. What hard fate has not since | it. His wheat figures are emblematic of his entire case. 
he wrote those pages overtaken the N.P.R.R.? Where are | Were wheat-growing in Dakota profitable at 35 cents 
now the glories of Jamestown, and the bonanza wheat | per bushel, then the difference between a gross value of 
farm of Mr D ? During the past ten years has | £7 4s per acre and the present gross value would, if added 


any farmer, in all that region, made more than both ends | to the economy in freights he professes to have dis- 
meet, and how very few have even done that? Take 
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these quotations almost at random from that paper in 


the Fortnightly— 


y 
The soil of Dakota is in the finest condition; very deep, full of 
hospate, lime, and potash, and has been fertilised by myriads of 
Within the limits of the land 
grant of the Northern Pacitic Railroad, in that section, are wheat 
lands of the very best quality, far more than equal to the area of all 


uffalo roaming over it for ages. 


the land under cultivation in Great Britain and Ireland 
the average product of wheat is 20 to 25 bushels per acre 


possible that even this section will be excelled in cheapness of 
roduction on the irrigated wheat manufactories of Colorado and in 


alifornia. 


Speaking of the cereal crops, he proceeds— 


If we consider the average product per acre in respect to every- 
one of these crops, we find that it does not exceed one-half of the 
quantity that even a reasonably good system of agriculture would 


bring forth. 


Now if, as Mr Atkinson declares, the saleable value 
per acre in Liverpool of Dakota wheat land, which in 
1880 was £7 4s, and should, with good farming, have 
been £14 8s, to what has not that value fallen during the 
past six years? The yield has not averaged quite 10 


bushels per acre, and the value in Liverpool at the 


present price is about 30s! From £7 4s in 1880 to £1 10s 
It is little wonder, then, if we accept Mr 


in 1894! 
Atkinson's figures, that in entire districts in Dakota the 


collection of county taxes has been suspended because of 
I am reminded of 


the impoverishment of the farmers. 
a conversation that I once heard in Oregon on the train. 
A full-blooded young farmer was trying to persuade an 
English friend of mine as to the prodigious yield of 
wheat, in bushels, per acre, in the Valley of ithe Willa- 
mette. ‘ But,” said my friend, “the importance of your 
statement, to my mind, would depend bcth on the size of 
— acre in Oregon, and also on the dimensions of your 
ushel basket,” and those Dakota acres which Mr 
Atkinson declared in Mr John Morley’s review in 1880 
grew ‘‘ three quarters of wheat per acre in a fair season,” 
must have been enormously solani in surface acre by 
subsequent cadastral surveys. 
Then as to farmers’ mortgages: Mr Atkinson states 
that 60 per cent. of their number are now free of any 
mortgage whatever, which in a country where the 
demand for money at high rates is at all times and 
seasons voracious, seems to suggest that mortgage com- 
nies do not regard the farmers in Mr Atkinson’s 
topia as very desirable clients. In any case, however, 
accepting the estimate as reliable, it wholly lacks signifi- 
cance to anyone who knows the farmers of the West. 
Their dislike to record mortgages is insuperable; but 
recorded mortgages apart, they are, as every one knows, 
=~ their necks in debt to their local banks—debts of 
which there is, of course, no record obtainable. That 
individual farmers have grown wealthy during the past 
ten years I quite admit; they are the men who, as Mr 
Atkinson tells you, ‘‘ began on the bare prairie fifty miles 
from a railway.” The gridiron of two hundred thousand 
miles of road has since happened across their homesteads ; 
& local town has sprung up on their ‘‘ bare prairie,” and 
they have, here and there, made fortunes by a “real 


neti 















covered, suffice to give us the fourpenny loaf in England 
not merely free, gratis, but with about two ounces of free 
beef for every bread-winner in the United Kingdom.— 
Yours faithfully, Moreton FREWEN. 

The Deepdene, Dorking, August 19th, 1894. 

P.S.—Since writing the above I have seen this tele- 
gram from Denver, published in the New York Suw of 
August the 8th :— 

‘Denver, Aug. 7.—T. C. Henry, of the Colorado Land 
and Immigration Company, has just returned from |f 
Central and Western Kansas. Toa United Press repre- 
sentative he said :— 

‘“«« Many counties in the western third of the State of |f 
Kansas have already lost at least four-fifths of their |f 
population, and in some, county organisations cannot be 
maintained. The condition of the people is appalling in 
many districts. I saw hundreds of teams going east- 
ward with loads of kousehold goods thrown hastily into 
hay waggons. 

«The condition as compared with any former drought 
in Kansas is without a parallel. Heretofore the farmers 
have been able to procure loans on their farms to make 
up the shortage in crops, but now they have no equities 
left, and if they had, the loan companies will not let out 
a dollar on Kansas land. There is no new corn, no 
vegetables, little stock ; horses are worth nothirg, and 
in the central counties where there is a little wheat it is 
worth but 32 cents a bushel. The people are literally 


impoverished, and the business men are caught the same 
as the farmers.’ ”’ 





MR EDWARD ATKINSON AND HIS CRITICS. 
TO THE EDITOR OF THE ECONOMIST. 

Sm,—Having repeated some utterly misleading state- |} 
ments as to the cost of conveying wheat from the |f 
American North-West to this country, which he first |f 
made in 1887, and which were shown up at the time, Mr 
Edward Atkinson putson an injured air, boasts of his fulfilled 
predictions, makes many vague statements, and retires |} 
without any attempt to substantiate his statistics in 


replying to Mr Morton Frewen’s pertinent remarks upon 


them. 


In order to prove his statement that American farmers 
were as well off when wheat sold in this country at 32s 
a quarter as when it sold at 54s, Mr Atkinson declared 
that there had been decreases of 11s a quarter on the 
cost of conveying wheat from the Chicago district to 
New York, of 5s in the ocean freight to England, and of 
6s in the cost of production. To prove the first reduction 
Mr Atkinson compared the freights of the New York 
Central and Hudson River Railroad in 1873 and 1878 
In the former year, those rates were almost prohibitive, 
so that hardly any wheat was carried on the line, exce 
from points East of Chicago, and altogether only 
3,785,447 bushels out of a total of 34,624,931 bushels 
which reached New York. Of the rest, 22,400,799 bushels 
were carried by lake and canal, the total charges, 
including tolls, being 19-19 cents a bushel, or 63 2d a 


ene Yet Mr Atkinson persists in his statement that |} 
re was a reduction of 11s. 


——$—— NT 
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Ocean freights happened to be much higher in 1873 
than they had been for years before or have been since, 
and it is not fair to compare them with the much lower 
freights of 1887. If the freights for 1872 or 1874 were 
compared with those of 1887, no such reduction of 5s a 
quarter would be brought out. 

The alleged reduction of 6s a quarter in the cost of 
producing wheat is an unproved guess, adopted to make 
the balance of the declared total of 22s, the difference 
between 548 and 32s. As Mr Atkinson says that the 
wages of farm labourers in America have been increasing 
all through the period of declining prices, the declared 
reduction of 6s a quarter is incredible, at any rate, on 
the small farms which produce all but a small proportion 
of ths wheat grown elsewhere than in California. 

Between 1887 and 1892, Mr Atkinson says there has 
been a further reduction of 7s a quarter in the cost of 
producing wheat and conveying it to this country. How 
this can be, seeing that rail and ocean freights from 
Chicago to Liverpool, taken together, were a few pence 
higher in one portion of 1892 than in 1887, and only a 
few pence lower in another month, cannot be imagined. 
It really seems that Mr Atkinson uses figures with a 
determination of making them prove his foregone con- 
clusion, that American farmers were no better off when 
wheat was over 50s in England than when it was 32s or 
less. According to the American Department of Agricul- 
ture, the average farm value of wheat in the United 
States was $14:59 per acre in 1873, $8:25 in 1887, and 
$8°35 for an extraordinary crop in 1892. MHere the 
oe of reduced freights is eliminated, and it will be 

ifficult to persuade any man of common sense that the 
latter prices were as profitable as the first.—I am, Sir, 
yours faithfully, Wituiam E. Bear. 

Streatham, August 20th. 





THE TRAMWAYS DECISION. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—In the Economist of the 18th inst., you were 
good enough to notice the circular-letter which I issued 
to the shareholders of the London Tramways Company, 
in which I explained how wrong the decision of the 
House of Lords was in the recent case of the London Street 
Tramways Company and the London County Council. 

I am sorry to find that you have misunderstood my 
letter, which I did my best to write in intelligible English. 
Firstly, I did not ‘ question the justice of the ‘ recent 
decision.’’’ I gave reasons for showing that it was wrong 
In every point. 

Shareholders invest their money in companies on the 
knowledge that the Acts of Parliament by which the com- 
panies are called into existence will be interpreted 
according to the meaning of the words used, and that if a 
decision is arrived at which is wrong, it will be 
rectified. 

There can be no question of “justice” in the late 
decisions. In my letter I never called in question the 
honesty of the judges who gave the decision. This you 

your readers to infer I did. 

Secondly, I placed the purchase sections of the 1869 
and 1870 Acts side by side, to show that while by the 
first Act “ everything that made the undertaking valuable 
was to be paid for,” by the second Act “the clause in 
parenthesis was introduced to exclude all allowance for 
past profits, prospective value, compensation for compul- 
sory sale, or other consideration whatsoever,” and I added, 
“The clause in parenthesis excludes ‘ past profits,’ but 
does not exclude ‘current profits,’ and it in no way cur- 
tails the meaning of the word ‘ tramway,’”’ which by the 
= Act unquestionably included the exclusive right of 

er. 

Thirdly, you say “the laboured argument in another 
part of the circ 
‘past and future profits’ do not include ‘ present’ or 
‘ current ‘profits,’appears to usequally lackingin force, since 
the undivided profits which exist on the books of the 
company, described as current profits, must surely be 
derived from the past working of the undertaking.” Of 
course they were, and in my fetter I said so. If you had 

ed the quotation this would have been shown. The 


r, striving to prove that the words | vrow 


words in my letter are ‘‘ when these ‘ current profits’ are 
divided they become ‘ past profits.’” . 

A profit, salary, or debt is “‘ past’ when it is paid. It 
is “current ” or ‘‘ present” until it is paid. It does not 
matter when the profit, salary, or debt originated, so long 
as it is owing it is ‘‘ current ” or “‘ present.” When it is 
paid it is “ past.” 

If you will give any other definition of ‘‘ past profits” 
and ‘‘ current profits” I will only be too pleased to receive 
it. Until you do, I must accept the decision of the House 
of Lords, viz.: ‘‘Past debt,’ a debt paid, covers 
‘present debt,’ a debt owing.” With such a decision 
won’t bankrupts be pleased ? 

‘‘ Future ” as applied to profits is a misnomer. 

“Future” (futwrus) means ‘sure to exist.” I was 
brought up on the old-fashioned notion that death and 
taxes were the only certainties before us. On the 
decision of the House of Lords profits must be added. 
So the certainties before us are death, taxes, and profits. 

As the editor of a journal published to educate the 
mercantile classes, do you teach us that past profits, past 
debts, and past salaries are the only forms of profits, 
debts, and salaries ?—I am, yours faithfully, 

D. P. SELuLAR, 
Chairman London Tramways Company. 

303 Camberwell New road, S.E., August 20th, 1894. 


[(1) As regards the justice of the Lords’ decision, Mr 
Sellar’s contention comes to this, that it must be unjust 
because he does not concur in it. 


(2) The Act has been interpreted according to what 
was construed as the true meaning of the words used. 


(3) The argument about present profits is puerile, 
Take two companies earning the same profits and paying 
the same dividends. The one divides profits yearly, an 
the other half-yearly. At the end of the year the 
undivided profits of the one will be twice the amount of 
the undivided profits of the other. According, then, to 
Mr Sellar, the present profits of the one are double those 
of the other, and on the basis of present profits the one, 
if dispossessed, should receive twice as much as the other. 
—Ep. Econ. | 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have Leen as follows :— 


Firat 
Capital Payment Further 
—— — — 
Amount previously subscribed ... 45,902,124 “ exe 
Issues of the week— 
Union Steamship (L.) 4 % Deb. Stk. 132,800 ...... 6,64 ...... 126,160 
Devonport Water Co., 4 % Pre- 
POOR COOGEE cccscecs + vscccessosssties 20,000 ...... SOO iecens 19,000 
152,800 ....0 7,640 ..a.. 145,160 
Total subscribed todatein— £ Total subscribed for whole year— 
1 EE | eee 
DIRE accvegcenntecdsncsviesesdes 30,726 521 1 81,237 
WO sev tsecdeseanscceteiecoss 052.000 DUE «  ccdpnesevadedesseiieeneseta 204,594, 
BEES sadieesdebtnistecshinttbles 65,673 891 TOE i csaiconsvatvevensenvstsat 142,565,010 
TBOD sce-neresssenvnsicveysecces ha tee DINO = nes tnisconttceneannnsseneed 189,436, 








PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 








to to 
Aug. 18, | Aug. 19, 
1804. 1393 
EE TTT greesgs 4 | T_T 
£ £ 
envcequaponecseces 709,300 ee 
coseonsescennenesinorense oe © 
eS penn zoo) sm 
Land Tax and House Dut; \ os 
rope noome Ta>/| 15,520,000) 2,988,000/ 2,671, 
eror + pees sciehonbonveds 2 : 0,97 S70. goer 
Service ...000....+ 6 ' ¥ 
2 ae s sulaasaiaeas 4 1 120, 
terest on Purchase Money 
a Suez Canal 8 
inian Loan, & «+! $96,000! 125,205 109,539 
Miscellaneous sevens sense ronnees| 1,380,000) 800,624) 685 O97 


Total Receipts ...... | Bu Tsp0o sense 31,007,520 1,794 mi", 


EXPENDITURE..............| 99,884,000 36,587,285' 34.965, (00,000 672.500 





£ ' “& 
sot | 2,661,330, 1,187,463 
Bank of Ireiand 2.2... .cccess-++00- 259,723, 
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OTHER RECEIPTS. { OTHER PAYMENTS. 
ap /deselAp 10a Ap.1,'94,to| Ap.1,'93,to 
|Aug. 18, 24/ Aug. 19, 93) Aug. 15,'94| Aug.19,'93 
met £ £ 
Repayment of Ad- \For Advances for 
vances for ’ 7 stem ecco ea sale 20,000! 200,000 
Bullion............. | 136,779) 4,875 For Supply pur-; 
Under National | i yee 4C0, 648,200 
Debt Redemption \National Debt 
Act (Net Amt.) “ 715) Redemption Act) 
Naval Defence Act | (net amount) ..... | 46,500 * 
(netamount)...... | aa ' 47,965, Under Imperial! | 
ks Act ...... | 390,000 $00,000, Defence Act .....| 50,275) 
Telegraph Act Under Naval 
IE cricesetcheis A 90,000' Defence Act...... $1,214) ia 
Deficiency Ad- |Barracks Act......... $00,000) 300,000 
vances (un-| |Telegraph Act, 
BONINED - accrccsnsnse 2,200,000, 1,300,000, (1892) ......,--ce.e0+! | 90,000 
|Ways and Means 
Advances(repaid) 750,000! 
’ 
Che Bankers’ Gazette. 





BANK RETURNS AND MONEY MAREET. 
BANK OF ENGLAND. 
ACCOUNTs pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, August 22, 1894. 
ISSUE DEPARTMENT. 


£ | £ 
Notes issued oeseee 63,978,650 | Government debt ee 11,015,100 
Other securities .... 5,784,900 
Gold coin & bullion 37,178,150 
53,978,659 |° 53,978,650 

BANKING DEPARTMENT. 
£ | £ 
Proprietors’ capital.. 14,553,000 Government  securi- 
SD * ccna cuss coose 93,008,289 | Oe ccccccccccccce 12,146008 
Public deposits* .... 5,940,724 | Other securities .... 19,612,847 
Other deposits ...... 38,649,918 | Notes .....ccecccese 28,523,600 
Seven-day and other Gold and silver coin 2,418,762 
sss sob ones aces 160,500 | 

62,700,291 | 62,700,291 


Including Exchequer Savings’ Banks, Commissioners of National Debt and 
dividend accounts. 
H, G. BOWEN, Chief Cashier. 


FRIDAY NIGHT. 
The preceding accounts compared with those of the previous 


Dated August 23, 1894. 





week exhibit :— 

— b 8 xs 
Circulation (exciuding 7 day and other billg) ......... see sseeeseeeee 505,300 
EO OIIUD scices 61050 esseckaunnpecenpiminbvegsonien 751,481 owe 
SPU EEIOD ni nnepars'vbiciakcsspnaed sssebobteiennienesebn nexpeenss. CUE s 
Government securities ............... .. ae a 322,299 
SPN UNNENENNE- ‘ust cs oanspndackzyheguubhstscacanetinadsehicanecmee © MR ov 
SOIT: ‘ies sncrintatbandeties fetinvinkinsudlpemanboeiondamiahaces MRD. aid aiciace 
Reserve .. coccose 1,298,385 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve 
and Rate oi Discount. for three months ending August 2%, 1894:— 

| goa | 
Circulation 


| (excludin 
base Post Repent. 
| Export. Bills), | 
1894. | £ £ £ 
“May 30 36,042,880 1,387,909 in 24,914,970 
June 6 37,060,590 997,000 in| 24,971,255 
13 37,844,493, 676,00 in) 24,916,680 41,918,503 29,964,036 29,727,813 
20 88,878,557, 699,000 in, 24,883.490 43,608,171 $0,531,530 80,845,067 
27 39,313,706, 215,500 im; 25,442,695 43,123,583 $0,209,674 30,671,101 
July ¢ 58,901,257 838,000 in 2 34,450,014 29,300,507 
11/88,506,347 7v,00C . in; 32,926,517 29,263,437 
1s 38,514,598 om 32,861,296 29,293,133 
25'38,664,055' 8,000 ir) 32,6€6,413 29,650,365) 
205,009 ie 2 32,565,305 28,744,327 
1,3i8 431,000 82,429,737 28,951,623 
15 28,804,827: 64,000 in 81,930,060 29,643,977 
2239,597,412 483,000 in 31,757,929 30.942,362 


| Reppine 


n 
Banking | 
Depart- Reserve. 
ment. | 
| 


Date. Colm and 
| Bullion out for 


| % of Reserv 


2222282: 


to Liabilities 


(o's £ 
40,379,095 30,192,893 27,927,910 
41,220,156 80,142,770 28,889,335 





Titte | se) Bank Rate, 


= 
| 


44,325,631 
43,287,970 
43,345,400 
(43,474,563 


25.455,050 44 590,642 


694 — 


ww, i Aug. Ude 24, 


26, ,, A Aug. zz, 
) lvl. | 1892. me 


loud. 














6203,206 | 
1 


i 28,843,501 | 
10,814,655. 11:209,894| 181414.595 

| 2$5050,680, 215526,431) 25.995,423 
| -171i8,721) 17,971,300) 15,018,662 
| 25,540/910, 27/605,780) 24,818,487 








Price of Wheat, and the Leading Exchanges during a period of three 
at : 
i correspanding dates, Aug 
e |. £ jh & & 
eid Ase 758 25,836,195, 26,134,480) 26,252,775 
securities...) 23,977,763 
| 23,524,4y2 
<| 
; 


Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
— corresponding with the present date, as well as ten years 
. Viz. 
the present week.| 184 aes 
- Clroulation ding! ey 
See a ani 
Pablic 082 4,841,470, 
sievinetiel ‘23,759,794 | 562. 150| at pone 
21,356,103 
18,160,737 
ORS eer ee ees eeece} 458 
rate 
silver per oz 
price ot w : ee 2d 


e cao 
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Subjoined is our usual tabie, affording a comparative view ot tne 
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The amount of the “ other deposits,” compared with the “ other. 
ge>urities,” showed in 1884 an excesa of £2,403,690; in 1891 an. 
excess of £4,303,184; in 1892 an excess of £7,204,214, and in 
1893 an excess of £4,850,078. In 1894 there is an excess of. 
£19,037 ,071. 

In 1891, at this time, rates in the discount and loan market: 
remained stationary, the belief that the foreign demand for go 
which seemed likely to arise would shortly make its effect felt not 
sufficing to bring about any change. The strongest department on 
the Stock Exchange was that of American railroads. The Uruguayan 
conversion scheme was attracting attention amongst foreigners, 
and as to English railways, the holiday receipts of these were 
diminished by bad weather. 

In 1892, there was very little feature in the money market, the 
only movement being a slight hardening of rates for long-dated 
bills, owing to the occurrence of some mercantile difficulties. On 
the Stock Exchange, quotations were fairly firm, but reports of the 
spread of cholera on the Continent gave rise to some uneasiness. 

In 1893, at the corresponding period, the Bank rate was advanced 
to 5 per cent., on account of heavy gold withdrawals, mainly for 
the United States. The market rate for three months’ bills was 39 
per cent. On the Stock Exchange, business was extremely quiet, 
as a temporary depression in foreign securities had occurred, owing 
to anti-French demonstrations in ‘Italy, consequent upon an 
attack upon Italian workmen near Marseilles. The American 
market showed some improvement, as the position in the States 
was less strained than it had been. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house 


Special days are given separately, together with the total in- 
crease or decrease to date in each case :— 


















































(000’s omitted.} 
Weeke | | gvwock Exchange ** fourths” of the 
Ending. | Tol. | “Pay Days, | Console Pay Daye. Month. 
Ce _—_ —— — = 
te. | 262 tire! 2 {Ben 8&8 - 1 teei--@ 
1394. | 1894. | | 3693. | 1893. 
Jn.ltoMay.22 2,627,938, Jn 17,31/ 84,645, Aus. 3 21,489, Aug. 4 22,026, 
~ pe 122,082, |Web. 14) 39,378, Sept. 1 Y Sept. 4! 21,207, 
123,812, 283) 46,663, Oct. 2 24616, Oct. 4 24,242 
103,498, Mar. 15; 45,026, |Nov. 2 20,146, ‘Nov, 4 19,194 
131,474, 29, $8,164, Dec. 1, 25,957, Dec. 4 21,511, 
93,254, April 12, 44,102, | 1894. | 1so4. | 
163,707, 26; 40,328, Jan. 4 22,132, |Jan. 4, 22,182, 
112,499, May 11) 40,520, |Feb. 1; 24,105, Feb. 5*, 20,833, 
133,561, 30| 40,692, ‘Mch. 1 27,297, ‘Mch, 5", 22.887, 
99,386, Jun2 i4/ 38,610, Apl. 4 25,510, /Apl. 4 25,010, 
133,162, zs| $4,479, May 4 21,901, May 4! 21,991, 
ees 94,460, July 12) 33,750, June 1 24,184, June 4 20,708, 
OF con't | 118,079, | 22; 38,270, July 4 29,387, July 4 29,387, 
22 weve] 109,373, 'Aug. 15) 36,575, Aug. 1 26,620, Aug. 4 18,233, 
Total, 1894...| 4,131,420, | .. | 696,227,| . | 201,226, . | 181,681, 
| (4,303 130,| a» | 679,292 | a, | 208,125,| 4. | 193,553, 
, 1 i 
{nc.orDec. | |}- 171,710, | .. |— 83,065, as 1 2,899, | ww. — 187% 
in 1894, \= RZ) i+ iccd wl223% ) 4. jae 142% woe «= | ss UB 
Gross total cee | a a i i 
im 1895 ..| 6,478,013, .. | 1,002,664,! ... | 300,478, | as 268,084 
Do 92 ..| 6,481,562,, 4. | 1,v22,764, | ne | 200,405, | ane 260,422 
mhaese. | — 3,549, ae |— 20,160, ; ww. | + 1,073 ne + 7,662 
in1893...J |= 0°05 % 196% | | =0°36 % ve | OD 
* ‘Lhe ** Fourth” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 
vs a = -Years. ——— ——-, 


1893. 


£ 
BORA 00. corcccveccoscnccescescovenceescecesecseseeses see COESES 





£ 
ssecsvee 158,254,482 


-. £688,670 2 0°33 per cent. 
1894. 1893. 


: £ 
Thirty-three weeks ended Aug. 11............... 100 579,252 95,679,441 


Week ended August Ls............ hh dba 


Decrease in 1893 ..... .... 


BOLL, 101 seccccce 2,930,178 


ee ——_—— 


Total. thirty-two weeks ...............102,593,353 96,609,619 


Increase in 1804 


seesences 


£6,933,734= 7°23 per cent. 


i 

The principal items in the latest weckly accounts published by | 
the leading Continental and the New York Aszociated Banks are | 
! 

1 


ORO eee ee eee ee ee teen eee 


compared below with the previous statement and with the corre 
sponding statement of last year: 


BANE OF FRANCE. 








:. 


Comparative Increase 
or Dec 


Aug. 23. rease. 
lsd. 





Aug. 16, — v4, 
1304. . ——— 
1 |Last Week. ,Last Year. 

ao 








e— 





78,048,000" 76,788,000) 68 229,000) + 807,000 4+ 7,814,008 

60,729,000) 50,727,000) 51,071,900|+ \ 72,000\— 272M f 
t and Advances... 27 800,200! spies aoe anes toe 
t wo] & | 231128) 


Notes a oem £82:919.200 :84, 1200 134,347,000) — ee 1, 
Government deposits ...... ‘ | 9,454 7,116,300; + 
Private deposite ats... 17,585,000! 16.459,: i+ 1,126,000) + 


ASSETS. 
Coin and bullion - Gold ... 
— Silver.. 
Government securities 
Discoun 














BANK OF SPAIN. 


| Aug. 18, 
| #824. 
Assurs. 1 £ 
Gold SOCee COREE ORT CRE Oe covenconny 
eee eee ER Eee ndente...| 
Loans and discounts ...... 
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recorded, being £30,942,000 ; its proportion to liabilities has 





August 25, 1894. | 


AUSTRO-HUNGARIAN BANE. 
| Aug. 14, | Aug. 7, { Aug. 15, | 
1894. 1894 








1893, |Last Week.|Last Year. 

AssmTs £ £ £ £ 2 
Coin and bullion—Gold ...| 12,645,000, 12,617,000! 10,65,009|+ 28,000 | + 1,939,000 
Silver.. | 15,902 000; 15,929,005 ‘6, 273,006)— 27,000|— 471,000 


Discount b advances, &e...., 18,023,000, 18,01, 906) 19,464,006) + 22,906'— 1,443,000 











na, F | 
Cirealation..... . .. 45,573,000 45,525,000) 46,832,000/+  48,000|— 1,259,000 
____ IMPERIAL BANK OF GERMANY. 
“Aug. 15, | Aug. 7, | Aug. 1 
ao ed 1894, 1894. | ia. ” | Last Week. Last Year. 
2 O 3 oe £ £ 
Coin and ee i | 47,193,000) 46,436,000! 40,384,900|+ 757,900] + 6,809,000 
Discounts and advances...| 30,217,006! 30,979, v0 34,792, J00;— 762,006)— 4,575,000 
LIABILITIES. | 
Notes in circulation.........| 48,320.00 49,014,000! 47,472,000 ~ 694,000)+ 849,900 
Ourrent accounts............. 25,830,000 35.272 000 23'339,000/4+ —558,000!+ 2,491,000 








NETHERLANDS BANE, 


we Aug. 18, | Aug. 11, | MAL lk. 
| 1894. | 1804. | 1503. Last Week.|Last Year, 
oot ee £ £ 


Coin and Dallion—Gold .. | 4,528,000) 4,528.00 | 9,463,000) ; + 2,060,000 

Silver... 6,901, 06) 6.895,900 6,968,000 + 6,000} - 67,000 

Discount and advances ...| 5,013,00! 5,079,000 7.352,200—-—- 66,000|— 2,339,000 
LIABILITIRS, | | 











Notes in circulation ...... Tt lal 26,852,100 15,971,000 — 19,000/+ 862,000 
Deposits ...... oatbainsaiinest £28,000' 503,000 470,000 -- 25,006'+  58,0C0 
NATIONAL BANK OF cesacntcateell 
| Aug.18, } Aug. 11,{ Aug. 19, 
| 1894. 1894, 1893. " uset oe Last a 
Assets. | £ 
Coin and bullion .., ......... | 4,402,000] 4,354,000) 4,065 000 + ‘8, 090) +- 837, 900 
Discounts, &. .........0004./ | 13,85 59,000) 13 725,000 13.071, 000) — 184, 000) + 788,000 
TAABILITIRS. | 
Circulation... ane 530,000) 15,416,000, 15,824 ‘900! — 114,000|\— 294,000 
NOE enna <cinind os sorasesins "| . "448, OU0: 2,163, 00’ 2,357,000\—_—s« 285,000\+ 91,000 
NEW YORE ASSOCIATED BANKS, 
a | Aug. 18, | Aug. 11, | Aug. 19, 
| ase. | 1804. 1893. |Last Week. | Last Fone. 
ASSETS, £ | £ £ £ 
Epecie ..... seseersceseesees| 295296,000) 18,210,006! 11,680,006) - $,900'+ 6, ss, 000 
Legal tenders. askeieewie’ | 24,600,000} 24°249' 000 4,436,300) +- 358, 00) + 20,164,000 
Loans and discounts .., 97,260,099! 96,924,000) 81,30%,J00/4+  336,000/+15,952,u00 
LIABILITIES, ri k 
NN an ccccaiainces | 1,962, 200) 1,956,000} 1,540,096; — 4,000/+- 412,000 
Net deposits .. 116, 973,06 116,208,000] 74,060,000! + 77 v,000, +42,918,000 
RESERVE (Specie & ‘Notes)| 42,806,090) 42,452,000] 16,116,000/+ —354,900/ +26,690,000 
Legal reserve ..... ......... 29, 245, 000! 29,052, v0 18,516,000 + 193000 +10,730,0C0 
Excess of actual reserve... | 13,561, 200! 13, 400,009 





*2,399,000/+ — 161,090| + 15,9110," 








Deficiency. 

In the above tables the reiche mark is converted at 1s; the Austrian florin at 
28; the Dutch florin at 1s 8d; and the franc, lire, and peseta at 25 per £1 
American currency is reduced into English money at 4s per dollar. 

Discount and Loan Market.—Complete stagnation has 
reigned in monetary circles during the past week. Rates 
cannot well go lower, if anything at all is to be paid by 
borrowers, and the } per cent. for short loans and § per 
cent. for three months’ bills have remained the standard 
quotations throughout. Nor, in view of the ample supplies 
of money waiting employment and the enormous reserve in 
the Bank, is it possible to give any forecast of when the 
present state of affairs is likely to come to an 
end. A further large addition has been made to 
the Bank’s stock of gold, the total increase being £793,085, 
of which £483,000 came in from abroad. The internal 
circulation has therefore declined to the extent of £310,000, 
and as there was also a contraction of £505,300 in the note 
circulation, no less than £1,298,000 was added to the Bank 
reserve. The total again exceeds anything previously 


risen 1} per cent. on the week, and is now 69 per cent. The 
public deposits have risen £751,481, and other deposits show 
an increase of £364,599. On the other side, Government 
securities have fallen £322,299, and other securities are 
£150,188 more. 

The subjoined table shows the slight movements in rates 
during the week :— 





























a 
THE ECONOMIST. 


1055 


The following is a comparison with previous weeks:— 























va 
a2 Bank Bills. | Trade Bills. * 
° a a Ce ne rere 
Em |3 Months.|4 Months. 6 Months 8 Monte. 4 Monthe./6 Months 
cimaempiens ompumnteeniaa tlaeamaiene arm 
1894. % oo et ete % % 
May 23...| i, 1 ' 3 | ag" ag! a7 33} 9372 
June 1...! ; 3 i 2) w 2] if 3 : 1 3 | 1 - 
8. 3 | 2 | if igi af de) aba 
15... 4 | 3 i 1 2/1438 
22... 3| | 2 | i 1; 14/144 1 
29... 3) ve gr 2 (or | a te Sas 
July 6... i } | 2 | 1 | lk 1 
18... a} wt 8; ie. | 3s 3 
20...) 2 4 2 | iy ; 3 1} 1 
27...) ¢ 4) & ine | 1g | Wl] wu WW} yl 
Aug. 3...) 3 9 8 os Bit i Obs ee 
10... i | fy | 3 Ew y ae Ui we ba 
S751 | 3 148, 2% | 13 1 1s i 
24... 3 e i 1} | 33 1 | 1h 1g 2 


nl’ 'hs | 
| | | 

* These rates range from those ae on the very best paper to “those paid on 
bills for which Bank rate is usually required. 

The silver market displayed great strength until yester- 
day (Thursday), when a relapse occurred. On Monday the 
previous price of 29}d per oz for bars was advanced ;';d, to 
29;,d. On Tuesday, a further rise of ,';d was recorded, and 
on Wednesday a further advance of $d brought the price to 
304d per oz., at which some of the silver brought by the 
Pacitic steamer was disposed of. Yesterday the price 
declined +/,d, to 29}3d, and some transactions were said to 
have passed at 293d. A further slight fall has taken place 
to-day, the closing quotation for bars being 29!\d. Some 
inquiry for Mexiean dollars is said to have existed, and; 
although no ofiicial a has been given, transactions 
were reported at 29!id per oz 





The India Council have sold the following drafts since 
last Friday :— 
Rs. 
Saturday .......5 se. 200,000 in bills on Calcutta, at ........ 13 111-32d 
OPIN incesessisic £00,006 in bills on Bombay at........... 14 144 
Tuesday ............ 310,000 in bills on Calcutta, at .. ....., 1s 144 
sat aeentaen 364,000 in bills on Calcutta, at .......... 1s 1 15-32d 
ss 312,000 in bills on Calcutta, at ......... Js lid 
a ee 190,000 in bills on Bombay, at .......... 18 led 
a 136.000 in bills on Bombay, at ......... 18 1 15-32d 
aii Bo aphiibacel 188,000 in bills on Bombay, at ........ 1s 14d 
es ees 500,000 in bills on Bombay, at ......... 18 154d 
doce eacaanin 200,000 in bills on Bombay, at .......... 19 1gd. 
Wednesday 2,043.0€0 in bilis on Calcutta, at .........) 1s 123 324, about 26 
das > 4 aavakedes 20,000 iu bills on Madras, at............ per cent 
‘ 500,000 in transfers on Calcutta, at... 1s 1 25-32d. 
20,000 in bills on Madras, at............ ls 1jd 


Dari ring the week ending August 21, remittances for 
Rs.1,00,56,090 were sold for £553,215, while from April 1 
to the same date bills and telegraphic transfers for 

ts.13,32,14,772 were disposed of, peptering £7,275,139. Next 
week Rs.4,000,000 will again be offer 

The business of the London and. Westminster Bank, 
Limited, Holborn Circus branch, at present carried on at 
114 and 115 Holborn, EC., will be removed to the new 
premises, 8 Holborn circus, on Monday next, the 27th inst. 

The Lords Commissioners of Her Majesty's Treasury 
give notice that,-in accordance with the powers conferred 
upon them by Acts 16 and 17 Vict., c. 23,16 and 17 Vict, 
c. 132, and 29 Vict., c. 25, they will issue in exch ange 
for the Exchequer Bonds issued in 1853, the last coupon on 
which will be payable on September 1 next, new bonds 
bearing interest at the rate of £2 103 per cent. per annum, 
and current for three years from that date. The exchange 
of bonds will be made at the Bank of England. 

The Commissioners of Inland Revenue give notice that 
they have entered into agreements with the Corpora- 
tions of York and Stockport for the composition of the 
stamp duties payable on transfers of a further issue of 
£120,000 York Corporation 3 per Cent. Redeemable stock,and 
on £125,850 Stockport Corporation 3 per cent. Redeemable 
stock. ‘l'ransfers executed on or after the Ist August, 1894; 
and 25th June respectively will be exempt from stamp duty. 

The Bank of England remind holders of the India Govern- 
ment Rupee Loans of 1932-3, 1835-6, 1854-5, May 1, 1865, and 
Reduced of 1879, that the latest date for the lodgment of 
applications for conversion into 3} per Cents. under the 
notification of the Government of India of the 13th August, 
is Monday next, the 27th instant. 

The discount quotations current iv the chief continental 
cities are as follows : : 


Bank Open 
Paris ......... 24May 19 1s: | Genes sessessee 6 NOV. 1, 98] 4 
Berlin ......... 3 Feb. 5 '94 ; | Geneva......... 3 Feb. 5,94) 1 
Hamburg...... 3 Feb. 5 94] 14 | St. Petersburg54Jan. 24, 94) 5 . 
Frankfort...... 3 Feb. 5 '94} 14 | Madria......... 5 Jan. 28, '92) . 
Amsterdam .,, 24Feb. 21 ‘94] 14 | Liabon......... 6 Jan.15,'91 
Brussels ...... 3 93) ne we Mays o. 
Vienna.........4 Feb.8 ‘94; mn? $1 Gee J 
) ee 6 Nov. 1 93] jan 94) s 
Tete wn c0ncses 6 Nov. 1 ’93} 5 


At other centres the latest recorded quotations are :— 


% 
New York (call money) 1 Calcutta, Bank min, .. é 
Ditto (endorsed bills).. 3% 33] Bombay, Bnk min. .... 3 
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LONDON COURSE OF EXCHANAGR. 





























Price Negotiated 3a Change. 
\e Usance ae 
‘3 Aug. 21. Aug. 23. 
— iene 
eoecens | a % 25 0 2% 25 
Re eee mae | 2530 85 35 
Maceelll ss 235 | 2530 2 35 
Aasterdam 12 2% | 32 13 12 23 
Ditto . 12 33) 12 3; 12 3% 
Berlin... ......- 2 54 | 2059 2 54 
Hamburg .....-0..cccccorcersseeessoseosore ° Ww 54 | 205) 20 54 
Frankfort % e964 | M50 2 he 
Vienns and Triestc...........0-.--sereevee! # 12 65% 12 G1z | 12 SSE 12 G1} 
Antwerp * 2 Sit 25 36h | 2 30 25 35 
St. Petersturg o } 253 254 258 
Moscow eae eeeerneee - 255% 2F is | 2,4 25,5 
Genoa, Naples, ac a 8 YT 2S 324 | WB z3P 2S 2B 
Madrid, Barcelona, & - 38} 383 3 88 5 
Lishon s 405 48 | 4t4% 407% 
Switzerland 2 33} «383 | 95 333 BR} 





FOREIGN KATES OF EXCHANGE ON LONDON. 
~~ \Lavest Rater of ee Yaar 2 gs? 

















‘Lacest Rates of | 
\Dates. Exchange. Usance. Dates. Exchange. Usance. 
ee Aug24 25°20 Cheques Rio Janeiro... Aug?3 98d 90dyest 
Amsterdam ..—- 23 £1210 = Short. Buenos Ayres— 1 479a S0dyser 
DT cscveeseines — 23 Ww3s} ” DoPm.onGid-—- 24 26 (| . 
i Gusdamanks — 23 234; B8mos. Montevideo. .J'ly 27 513 @0dya 
Hamburg — 23 2°84 Melbourne { Jo. 1 2 p.eg 60 dys @ 
Frankfort ...... — 93 63) | Short. Sydney...... - 2% HS A 
Vienna ........ — 23 124950 | ” Adelaide -- 1 —, * 
St. Petersburg’ — 23 93°10 Smus. Calcutta ...... Aug?23 L/LiA } talegrph 
New York..... — 23 4°85} \60dyse. Bombay ...... — 2 i/lk3 | trnaf’r 
Lisbon ......... 24 nd. Hons Kong... — 24 2/!4 4m. egt 
Madrid ........ — 23 899 | Sight Sbanghai......— 24 2113 ! 
Italy — 23 27°94 > 








































principal gold exchanges :— 


France. French. Marks German. Dollare. Arnerican. 
25.324—4 p. mille for ue. 20.62—5 per wilis farue. | 4.89 —6§ per mice for ue 
25.224— Par. 20.43—Par. 4.867—P ar. 


6.124—4 p. mille aygnat us | 20.33—5 p. mille aynes ur. 


The latest exchanges are :— 


French “cheque” exchange 25f 202,° or 1 per mille against us. 


Geiman short exchange .... 20m 38$pf, or 24 per mille agains; us. 
New York exchange} 


“Cable transfers”. | 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


$4.87, or about par. 


THE STOCK MARKETS. 


Tariff Bill, quickly spent itself, the anxiety to secure profits 
as soon as prices reached a higher level indicating that the 
small “boom” was largely of a speculative character. The 
check, however, eflected no very serious relapse in prices, 
which have latterly been rising again, and are generally 


week. 


market for American railway securities, the position of 
affairs in that department having a greater influence on the 
general tone than has been the case for some time past. 


have hardened again within the past day or two, though the 
movement is chiefly dependent on advices from New York, 
as the amount of business transacted here has greatly 
narrowed. The movements in the price of silver also have 
a considerable influence in connection with a number of 
securities, and these have fluctuated in pretty close connec- 
tion with the variations in the price of the metal, becoming 
very flat on the recent relapse. The Foreign bourses have 
had an irregular tendency, and South Americans are flat in 
tone. On the whole, however, the tone is distinctly more 
hopeful and confident than it was, say, a month ago, owing 


to the clearer outlook for a moderate revival in trade during 
the coming autumn. 


Eome and Colonial Government Securities.—Most of 
the securities in this department have remained very steady 
throughout the past week. Consols have fluctuated frac- 
tionally round about 102, with a pretty strong rally at the 
close, and scarcely any appreciable movement has taken 
place in any other Government stock, or in Indian Sterling 
loans. Bank of England stock has moved up 2, the 
advance being due probably to the approach of the dividend 
period. Rupee Paper was in demaad.early in the week, on 
account of the rising exchange, and exhibited the substantial 
advance of 1} on the week, which came on the top of a rise 
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The following are the standards for gold points of the 


4.827—4p. mille agne us 


The smart spurt which occurred on the Stock Exchange 
last week, asa result of the passing of the United States 


fairly well maintained at the higher level attained last 
A good deal of attention is directed towards the 


After a reaction at the beginning of the week, Americans 
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| of 2} in the previous week. In common with other “silver” 
securities, however, it is flat at the close. Colonial issues 
are quiet, but have a firm tendency. Several Inscribed 
| stocks are 3 higher, while Western Australia has gained a 


full point on the glowing descriptions of the recent gold 
discoveries in that colony. 
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| | Mon. | 
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| Friday! Sat. 
Cons, 2} % until 1903) | 
then 24 %, red. 1923 101} 241019 2 1213 2 101g 22/1012 21 101 
Do acct. Seps. 3 101g 281913 2 LOlg 2 LOL} 24 1g 24 101 
23 %, rod. 1905........., 102) 9102} F102 QlO4, Bode |g, F102 ZF. 
24 %, red. 1905......... 100} 1 100) 1 10h 1 10% 1 1005 1 100$ Lip y+ 
Local Leana 3 Y% Stk. 1075 8) 107f 84 L07_ 8h 107$ SAIOTS 841074 841074 BRO. OL, 
Excheq. Bilis June ..2/p 7/p2/p 7/p2/p 7/92/p 7/pi2yp Tpi2/o 7p 2p Tow. 
Bank Stock ............/832 35 232 4 [280 5 330 5 {330 5324 7334 7 (+ 2 
India 3} Y red., 1931, 109} LO} 1099104 109J10f 100¥10}/'09Z10; 109]1°} LODFIG)... 
Do8Y ved., 1948... 19k 4 1OL FS dOL AOL FfLOL «FLOP LEI 4. 
Do Rupee Enfaced 57h 8457) 84574 8558) 9)/59 60 53 9 58 91+ § 
Moet ane, 2h Y 113 19 118 19 21165 19 118 19 ‘118 19 313 59 VY 9. 





Tues. | Wed. | Thurs. ‘roar. 


ee 











q 20% Qu 3 
24 102 i+ ‘ 


British Railways.-- A feature of the Home Railway 
market this week is the strength of Brighton ‘‘A” stock 
which has been persistently forced up by the “shop,” and 
is quoted 3 points higher than it stood last Friday. This 
brings the price to a higher point than it has reached for 
two years past, though even now the price is not excessive, 
if the dividend for 1892 be taken as a basis. South- 
Eastern Deferred has gone up a point this week, and has 
touched the highest this year, but is very far below the 
highest quotation of 1893. A satisfactory feature of the week's 
trafiic returns is the fact that the passenger figures show 
a general improvement, as well as the expected increases 
in heavy traffic. The latter do not in all cases come up to 
the amount of the deficit shown in the corresponding week 
last year, but on the whole they point to at least a normal 
weight of traffic passing over the lines. Prices have had a 
rather irregular tendency, but in nearly every instance show 
an advance of more or less extent. The most noticeable is 
in North-Western, while Great Northern and Sheffield have 
at times received support. Midlands and North-Eastern 
have been rather dull, and the movements in prices are 
immaterial. The Scotch coal strike still drags along, though 
the determination of the Fifeshire men to accept a settle 
menton the English Federation basis points to an early 
conclusion of the dispute, buh the obstinacy of the parties 
to strikes in general prescribes caution in making optimistic 
forecasts. In spite of an exceptionally heavy trattic decrease, 


Caledonian stocks have moved up, while North British are 
weaker. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making 


up prices at the last settlement are also given for reference 
purposes :— 


“ Making up” 


n ri 
fan weet — or Fall. Aug. aa 23 
II dit cssvissnvesidibenciins 1204 30... 130, -B vee +B ee 1209 neo 1288 
DO GIIOE cctiiccicnnen 6 2. 68. 2..¢0.6. 46 oe 
Great Mastern.......0....0.serceee 82$ fF ... S2$ 8B wo + |. 83 woo 
Great Northern Def.............0 0. 638 4}... €35 2... —- 4 . 63h . OO 
Great Western . as sotesscene MOU Oe. 80R 8 SS. ol 8. A6TE 
AG can Dates si srvcsisvereiccens BEL 4 BBA we fad st Bree 
Lancashire and Yorkshire ......... LOT} BhX.. LOT} BR uw. we. 19H... 108 
London, Brighton, &., ‘"A” ...... 67H ff. 1M 8. + BEET. 15K 
London, Chatham, and Dover ... 165 § . 16h 3. + @ “6; 155 
Ditto Arbitration Preference... 103 9x . 107) 84 . — & .. 108} .. 105§ 
London and North-Western ...... W5h x. 1768 32... +15 177} 2. 378 
Lindon and South-Western ...... 91 & 1 8 + A 193 ave 198 
Mochstr , Shffild & Lincolnshire 52 65 . 59 61 .. +1 53 wee OTE 
Manchester, Sheffield, &., Def... 3° 1 .. 30314 . + £ « 29% « OF 
Metropolitan Consolidated........085 9 4X4. 85 bon ces eee OH wwe OME 
Metropolitan District .....0c.00 206 9 0. 20E } see soe s SOE wee OSB 
es ae a a oe ee 
North British Ordinary ..... ..... 38) 2. 39% &. + 8 398 ~ 38 
Ditto 3% Preferred .. wu. cu. 77§ BAX. 78h Ban +b ove 78h oe TTD 
North-Eastern—Consols ............ 164k ax. 1652 8. + OQ .. 168 16h Ff 
North Staffordshire .............000 ROB. Oe ee SEB. 6 ews SE 
South-Eastern “A” oo... ccssessns 823 8h... Hod Fu. + bo B22 TH 


RAILWAY TRAFFIC RECEIPTS. i 
In the following statements the Scotch railways are give? | 
separatsly, since their aggregate receipts are calculated from the 


Ist Aug. instead of from 1st July, as in the case of the English | 
and Irish railways. 


_ rrr 








ot 
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Rar.way TRAFFIC Recetpts, week ending August 19th, 1894, com 
pared with the ‘corresponding week in 1893. 








| Mrchndse, 


Passengrs, Increase | Winerals, Inc. or 





















































| 
Parcels, or | Total. or 
Mails, &c. Decrease. g, or Dec. | | Decrease. 
Evouisn Lines. | @ | og eae ee 
Great Eastern + 1,210 25,361 (+ 5,697; 86,493 + 6,997 
Great Northern + 1,633 42,462 [+ 10,962, 83,665 |+ 12,595 
Great Western + 1410! 94,340 |+24,31C 195,270 |+ 26,220 
Lancashire & Yorks.| 62,979 [+ 1,871} 45,722 |+ 3,193) 108,701 |+ 5,064 
London & Brighton) 45,988 |+ 2,517 12,109 |+ 183) 58,097 |4+ 2.700 
Lon , Chat.. & Dover! 29,506 [+ 657 558t|+ 499 35,090 |+ 1,196 
London & N.-Westrn; 125,058 | + 1,309 , 121,434 /+ 26,895) 246,492 |+ 28,901 
London & 8,-Westrn} 60,452 {+ 5,032} 20,579 |+ 2,089 $1,931 j+ 7,121 
Man., Sheff., & Linc. cae om ict |} 49850 |+ 12,490 
Metropolitan eseees ove | oe | 12,384 [+ 6 
eeepanee District, od ae ade ost 6,318 |+ 767 
ad 74.174 | 5,946} 92,635 ly. 31,682, 166,809 |+ 37,628 
North-Eastern.. | 63,185 |+ i110) 92,765 |+ 5,734) 155890 }+ 6,844 
North Staffordshire} 4.538 |— 47} 7,085 |= 512) 11,623 |= 569 
South-Eastern......... | 86803 |+ 722; 13,729 -- 5) 50,323 )+ 717 
leisn Lines. = | | { 
Great Northern ...... | inose }+ 243} 5,725 !— 2) 15767 + 156 
Gt.Southin.& Wstrn| 10,425 |— lve } 7.045 '+ 1,354! 18,370 it 1,250 
Midiand Gc. Westrn.| 4,387 [+ 23) 6413 + 682 10,780 )+ 710 
th os scixs | | 1,402,103 eo 150,896 
Scotcn Links. | | 
Caledonian ............] 30,542 |— 32) 24,757 |— 16,080 55,299 |— 16,121 
Glasgow &8.-Westrn| 14,653 /+ 275 | 22,822 — 2,989 27475 - 2,604 
North British ........ woe cee mt | 65,495 — 8,933 
Total -......;. S C soe cl. cee, 0 OOOO Ge 97718 


AcGREGATE Rattway Trarrfic Receretsin the Current Half-Year 
compared with the corresponding period | in a 1893. 


{ 
' 
































Mrchndse, 
| Parools, "| Inc. or Minerals. | Inc. or | motal Inc. or 
Mails, &c. | | Dec. — oe Dec. Dec. 
Exousu Lines. | £ | ¢@ te Ce 


Great Eastern 

Great Northern 
Great Western 
Lancs. & Yorkshire! 
London & Brivhton 
Lon.,Chat., & Dover} 
Lond. & N. -Westrn) 
Lond, & S.-Westrn.| 
Man., Sheff. & Linc. 


425,410 + 5,638 
827,624 — 3,880 
748,930; + 6,670 
351,822 + 8,057 
298,335;+ 2421 
202,274) + 1,406 
836,627)/+ 2497 
425,134 + 9,587) 
ad eee | 


213,886 + 19,491;  639,276,4+ 25.129 
313,151 + ss} 861) 640,175, + 4,981 
628,560,+ 47,210 1,377,196 + 53,380 
350,686 + 1,863 702,503 + 9.9°0 
$2,945 + 1,477; 4i1,247 + = 3,398 
42,509! + 2717} 243,783, + 4,123 
824, 440 + 29,403, 1,711,067,+ 31,600 
140,635! + 1,250, 565,319, + 10,877 
348,24 BA + 30.515 





! 





Metropolitan ......... — ie ee 100 899)+ 1,306 

Metrop. District . Ba A toe a “ds 51641;\— 913 

Midland ............. | 497,193 + 20,894) 743,542 + 62,419) 1,240,645 + 73.313 

North-Eastern ..... | 417,696 + 2,422 654,159,+ 25,587; 1,081 1785) + 28,019 

North Staffordshire 39,492 — 199 66,119; — 933) 105,6i ) i— 1,132 

South-Eastern ...... | 263 084'+ 4,541 90,332\— 2,277) 853,416, + 2,263 
Irish Links. | | 


71,403 + 1,933/ 43,507/+ 3,663] 
69,332)+ 1,673) 58,306) + 7812 
29,325'+ 967) 89,365) + = 


Great Northern...... 
Gt. Sthrn. & Wstrn.) 
Midland Gt. Westrn| 


115,0 0 + 3,636 
127,838!+ 9.018 
68,685 t+ 5,278 






































' 


Total......... er a? Le bey 9,836,147) + 296,056 
Scorch LINES. — ee | = lan 
Caledonian... 99,291 + 2,443 79,419, 39,279) 179,210 — 36,836 
Glasgow & S.-Wsten|  48.423'+ 1,260! 38.977 — 8643) 87,800) — 7,388 
North British ...... man. Ses OR cae we =o) 198,645'— 98,142 
aa eee eS - SEED Te 
Total......... woe foe | ome fae 465,655 — 72,361 


| 


The increase of £150,895 for the week on the English and Lrish 
lines is equal to 12°1 per cent., as compared with the ccrresponding 
week of last year, while the decrease of £27 ,718 on the Scotch lines 
is equal to 15°7 per cent. 

The aggregate totals show on the English and Irist !ines an in- 
crease of £296,056, equal to 3:1 per cent., and on the Scotch lines 
& Gecrease of £72,361, equal to 13-4 per cent., as compared with the 
corres ponding period of 15893. 





Foreign Government fecurities.—The Foreign market, 
except as regards silver securities, has been dull and quiet, 
Spanish fell away heavily on the appearance of fresh 
troubles in Morocco, but the tone is much better at the 
close, and the stock shows an advance on balance. Italians 
were also marked down on a rumour that Signor Crispi 
was seriously ill, one version even reporting his death. This 
appears to have been absolutely without foundation, but a 
better reason for the decline in the stock is the difficulties 
that have arisen in the rehabilitation of the banking system. 
Egyptian and Turkish bonds have been flat, and Portuguese 
stock exhibits a rather marked relapse after the revent 
advance. In the South American department Mexicans have 
received strong support from Berlin on the continued rise 
in silver. Dealings here have also been fairly numerous, but 
barely resulted in maintaining the price at the higher level 
recorded last week, while the fall in silver recently has pro- 
duced quite aslumpin Mexican stock. Argentine stocks have 
moved irregularly in connection with fluctuations in the gold 
premium, but although this has tended to a lower point, the 
stocks show a decline as compared with last Friday’s quota- 
tions. The Provincial bonds of Buenos Ayres have declined 
& point, while those of Entre Rios have risen 1. Ecuadors 
have dropped a further 3 points, while Guatemalas have 


———————SSSsSsj_swa[awawean"ow“s—wwsw00300twowO0O0DOOOO™™”rrrs”tSsSS  _——_— — 
THE ECONOMIST. 


1057 


improved on rumours of a satisfactory proposal for the 
settlement of the debt, which, however, requires confirma- 
tion. 


The following are the latest closing prices, &c., of some of 
the leading stocks :— 


oe — up” 
ae Prices Rise neces. 
Last Week. To-dav. or Fall. Aug 14 July 26, 
+ 4. 






Argentine 5%, 1886-7 ...... 64 3... G4) 5)... Oth an 
Ditto 1891 Fundiag . 635 9... BOW. — coe 68h wee G8 
Ditto National Cedulas B ..... SS £.. BT. + te 

Brazilian 4 % Bonds, 1839 . Oh 2s Bi tw ice Bia, & 

‘ hilian 44% “Gold Loan ......... a. Oe Ben ee ee. aed eee. 86h... 86 

Chinese 7 % ... ory eee eee coy) 000. pen 

Egyptian a. Unified Devt ......... 108 4& . 103k 8... — §... 103%... 103 
Ditto Sh % % penne Sicksacoouns WO28 SEs. OURS i mm OS cee bros Ba WOly 

CIN a. nnenes’ dw i050 6csens Wr cca, Oe oe hewn 101% ... L004 
Ditto 44%, 1833. ......... 7) 8x. DOR TE . — be 108. 107 

Greek 5 %, 1881. censors oo BOR BA eg OE Be ee Be BL ee 
Ditto Monopoly ee « S4h 54 .. &. eae ee 

ee. 4 4 Gola Kentea . - 98 3... 98 § — £ we VW we O 

Italian, 5 %, 1861 ......... - 80} 1 80; 3 ey ee 

Japa ese. oo 268-6 BO ek ewe lig ... 106 

M-xivan, 6 ‘5. ‘L388. coe GSP 4... GIL 2 we — BW Gi 53 

resuvian Corporation 6 Z Bonds 512 2 603 1h... — 1 . 4 

Poctuguese 3 KZ .......0066 avaspaneeid vo + M8 Go we SOR 6 mG 24g we BS 

Russian New 4% ....... eee oe LONE Sab { Oe. ate » 1014 ... 101g 

Spanish New 4% 0... coscecee oes 663 f ... CORTHs .. + re... 653... O44 

Turkish 34 % Scrip, 1894.. oe O94. 2 4- 885 Qu — 3 984... 97) 

Uruguay 34 % bonds ...... ec 44 Succ BOQ A mt te ne SE SE 

Venezuela 4, l8sl . awece oo SB Sx BE GD ccc! caeicee woe. BF. os 


American teiainittth activity displayed in this 
department last week has been succeeded by a period of 
comparative dulness, the tendency being to secure profits 
on the higher prices. The traffic returns coming to hand 
compare with the panic period last year, and consequently 
begin to show some improvement. The general tone of the 
market is, therefore, fairly good, and although movements 
in prices show considerable irregularity, they have in the 
majority of instances gone still higher. Milwaukee Pre- 
ferred has shown special strength, and is 3 points higher, 
while the Ordinary has gained 23. Louisvilles went up 
sharply on the publication of a traffic return showing a 
fairly substantial increase, but have since fallen off, recovered 
again, and exhibit an advance on balance. Atchisons also 
receded and rallied, and most of the low-priced shares which 
were purchased last week in the expectation of a general rise 
in prices have gone through the same process. The move- 
ments among bonds are generally in the upward direction 
the most conspicuous being Colorado Midland, East Ten- 
nessee, Louisville, Northern Pacific, and Reading. Among 
the latter, a movement for which any good reason is difficult 
to discover, is a rise of 4 in Second Income bonas. 


The following are tne latest closing prices, &c., of the more 


prominent issues :— 
‘* Making up” 


--Closing Prices-~. Rise Prices. 
Last Week. To-dav. orFali. Aug.1t. July 26. 
Atchison Capital Stock ........... 63 a oS ee ee 
Do A Bonds (Income)... — ad: ae ee oo 254 we - 28 
Central Pacific Shares... .. 14 & - 369 « + nae Dh wee: Bh 
Chicago Mil. & St. Paul, 0. Stock _ — o b+ BB ws &H oe 
Denver and Rio Grande,Ord. Shra 12 oo 4 ei 764 ... 74 
Do Preferred Shares ..... ........ B54 oo. & ah. wilds U4 we 263 
Illinois Central Shares .. 0 6x... O54 Gix.. + 4 .. 95 . BW 
Lake Shore and Michigan 8. ‘Shre 135 . soe St Bes: fe GG 134 ... 182 
Louisville and Nashville, C. Stk. 55 ain t$. +1 . SB a A 
New York Central Shares ........ « 134 “a. . Wad bb .. wo + 1 1034 ... 100 
New York, L. E.& WestUd.Shrs. 153 16... 16, 4 + oo Maat 
Ditto 6%, Second Consol. Mort. 77 9... 758 S80 «+4 « 76 ws. 74h 
N.Y., Ontario, & West. Reg. Shrs, 17 Bn, DTD Fo we te oh vce 1T§ we 16 
N.Y., Penn., & Ohio, 7% 1st Mort. 1819 ... 18f 19 ...... ot. TR cd 
Norfolk & Western, Preferred ... 25 4 .. 7m om ; OB cen ce 
Northern Pacific, Preferred .... 17 Scone. 2 ses. 4 AR: <ee6'- aor 
Pennsylvania R.R., $50 Shares... 51R 2 2.0 SLA 2 soe cre cee soe BIG vee 
Philadelphia & Reading $50shrs. 9f 10k . lg 4. + 4 ine oe: - Of 
Union Pacific, Shares .............+ 13 os A $ wo. + ei es oe 
Wabash, St. Louis. ,dc.,Pref,Shrs. 165 § 17k fe +d cee 1G vee 188 
Ditto 6%, General Mort. Certs. 25 we 269 Of... + 2 .. BOQ. Bd 


Colonial and Foreign Railways.—Canadian Pacific shares 
have had a declining tendency, which became rather more 
marked within the last two days, so that a fall of a point 
is shown on balance. Grand Trunk issues, on the contrary, 
have been fairly well supported, the decrease in the traffic 
return having been rather less than was looked for. The 
Preference stocks have all risen, and the Debenture 
stock and Great Western and Northern of Canada 
bonds show an improvement. Argentine railways show 
steadiness. The Ordinary stock of the Buenos Ayres 
Northern has advanced 3 points, and Buenos Ayres and 
Ensenada Preference 1. Brazilians and Uruguays are also 
higher where any movement has taken place. Mexicans 
have lost a portion of the advance recorded last week, and 
Nitrate shares are lower. 
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The following shows the net movement ou the week in 
some of the principai issues :— 
** Making up” 
Closing Prices-~ Rise Prices. 
Last Week. To-dav. or Fall. Aug. 14. July 2¢. 
Buenos Ayres and Rosario Ord... 69 2 . 60 2 . SBh.. 54 
Canadian Pacific, Shares ..... ...... Tug . 


“1 ser tee - 


Tune GO B.. — F we 20g 67} 

Grand Trunk of Canada, Ord. ... 64 § .. Gia ie . +e oo 6 .. 52 
Ditto, First Preference............ 39 %.. 40) 2..4+13 ~~ O.. B7 
Ditto, Second Preterence ...... 244 3... 27 z..+1 5 a ca ee 

___ Ditto, Third Prefererce ......... 184 3... 14215 .. $ § - 15 ww 155 
Mexican Railway, Ordinary ..... 172 18h ... 179 18} ... ... « (ae 
Ditto, First Preference ......... 73h 4%. 72h 3h... — 1 ve 73h we OF 
Ditto, Second Preference ..... 37g Ss ... BOR Th. — 1 noe 37h woo 56 


Mining and Miscellaneous.—A feature of the Mining 
market this week is a distinct improvement in Copper and 
Silver shares, owing to the better position of these metals. 
Rio Tinto and Libiola Copper are each } higher, in spite ofa 
pretty heavy relapse on Thursday. Mason and Barry and 
Cape Copper shares have also advanced. Some of the Cor- 
nish tin mines quoted in the official list show a substantial 
upward movement on the week. In the Rand section there 
has been comparatively little animation, and prices have 
fluctuated within narrow limits. Consolidated Deep 
Level and Meyer and Charlton, however, show 
a fairly substantial advance, while Celdenhuis Estate 
and Wemmer are -lower. Diamonds have shown 
some firmness towards the close, but both De Beers 
and Jagersfontein are lower than they were last week. 
Indian Gold shares have again fallen flat, while such Western 
Australian shares as are dealt in here are in strong request. 
Bank shares generally have advanced, particularly those of 
Eastern banks, and a special rise is recorded in Anglo- 
Austrian Bank shares, these having been largely purchased 
in Vienna. The exceptions are Bank of British North 
America, which have dropped no less than 5 during the week, 
and Bank of New Zealand. Trust stocks exhibit distinct 
firmness, and in several instances substantial advances are 


recorded. Bombay Gas shares have improved on the rise 
in Indian exchanges. 


The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 


“ Making up” 
7—Closing Prices—, Prices. 
Last Week. To-day. or Fall. Aug. 14. July 26. 
Allsopp Ordinary ..................00 044 Sax... 96 Rx +2... O84 .. ILlg 
? South Africa .............0c006 33/6 34/ .. 34/ 346...—6d... 122., 14 
BRBOR nse vcesesciscnsosensctorcinvemis, AONB i: BA Ab. — ee: oe MA OC 
Nitrate Railways ........ ee ita hi us a oe 
Primitiva Nitrate ...... wos 006 <eoenneee es 33 3 3} 
Rio Tinto Shares ....... 


Union Bank of Australia ..... ae 


eet Bere) *- 
FORTHCOMING MEETINGS. 


__ The following meetings are to be held during the ensuing week :— 


Company. | 














Class. | Date. Place and Time. 
a srranaineenesinnabaMlDhS teas 

Anglo-Paraguayan ecw cate ssseveeeees| AU. 28 Winchester House, at 12 
ae eee nos — seniesibevass 27 Cannon street Hotel, at 12 

vil Service Supply Arsocn, General ............ 25 Cannon sti 
evradany Newbury, ie South | on street Hotel, at 6 

ampton Railway ...............,General ........ 81 Westminst: . 
E. Worcestershire Watrwks. General ........... ae 


30 Birmin. ham, at 3 
28'Stirling, at 3 

28,Cannon street Hotel, at 12 
28/Gloucester, at 124 
31|Winchester House, at 12 


Forth & Clyde Junction Rly’ General ............| 
General Steam Navigation... General .. .. ......) 
Gloucester Kly. Car.& Wagon General ........... | 
Grand Central Silver Mines General ......... .../ 
Harrow Road and Padding-| | 


ee een aon $1)11 P. 2 
Isleof Wight Central Railway|General ........| 20/8 Lothbury ett 
r Ship Canal ...... General ............ 28 ester 
Mason and Mason............../\Gemeral ............ | 31 oe _ 


Mersey ‘Railway .................. 
Newport, Godshill, and St 
Lawrence Railway 


General ............| 30) Worcester House,E.C., at3 





General .. 





sb silpdeonsil ote ident 80/23 Old Jewry, 
Paarl Central Gold Mng., &c. |General ” a 30 Siome,, : 
Penarth Harbour Dk. & Riy.|General .. | 30\Cardiff, at 11 
oe nae Mey pensatoesoos (General ............| 27|Ross, at 14 
uth Hetton Coal .... ...,... (General ............/ 29/39 bard 
8. Staffordshire Witenwatheleneeal apdse vahie a nt 


30| Birmingham, 
South Yorkshire Junction .../General .. rot S 





coed ee ictori 
Truster, Se aos os | 3 Queen Vi ast, at 24 
curities Insur. Corp.......... General .......00-04 23|Winchester H 
Union Plate Glass............... General 29|Manchester, ati” — 
Vale of Glamorgan Railway General 29: Cardiff, at 2 
Waterford & Limerick Rly..,|.......00000...., 3)| Waterford 
Woking Water and Gas ...... General ............ 28/5 & 6 Gt.Winchest'r st., at3 








Slotices and Reports. 


RAILWAY COMPANIES. 
port for the half-year ended June 30th states 
i receipts amounted to £218,543, the working expenses 
| and the net receipts to £108,941, as compared with 
i Gens onigeany a ee upon poe stock and divi- 
re ¥ i 
aed then P ce stocks, there remains £16,365 
} 
\ 





FURNESS.—The re 
that the 


rectors recommend a dividend at the rate ot 1 
oa cent. per annum on the ordinary stock, carrying £3,155 





MERSEY.—The total receipts from all sources for the half-year 
ended June 30, 1894, have been £34,792, as compared with £38,745 
for the corresponding period of 1893. The working expenses have 
been £29,588, or at the rate of 85°04 per cent., as against £29,730, 
equal to 76°73 per cent. for the corresponding six months of 1893. 

RHONDDA AND SWANSEA BAY.—The report for the half-year ending 
June 30, 1894, shows, after deducting working expenses and other 
charges, including the interest on the debenture stock, a net revenue 
of £3,028. The traffic returns as compared with the corresponding 
period of 1893 show an increase of £1,305. The balance of the net 
revenue account will admit of a dividend upon the preference 
shares at the rate of 3 per cent. perannum. The engineer antici- 
pates that notice for the inspection of the line by the Government 
may be given to the Board of Trade in the early part of next 
month. 


TEMISCOUATA.— Messrs Armstrong and Co. have received a 
remittance for the payment of the guaranteed interest due Ist Sep- 
tember next on the bends of the St Francis branch, and the same 
will be paid by them, on behalf of the Treasurer of the Province of 
Quebec, at their counting-house on and after that date. 

BANKING COMPANIES. 

ANGLO-CALIFORNIAN.—The directors have declared an interim 
dividend of 7s per share for the half-year ended 30th June, 1994, 
being at the rate of 7 per cent. per annum. 

BANK OF BENGAL.—The report for the half-year ended June 30 
states that there was a full demandfor money throughout the half- 
year, at rates ranging from 4 to 10 per cent. The bank’s average 
rate for demand loans was 7 4-25 per cent. The net profits 
amounted to Rs.1,737,755, and adding Rs.365,485 brought forward, 
made a total of Rs.2,10!,241. This sum has been distributed in 
payment of a dividend at the rate of 10 per cent. per annum, 
absorbing Rs.1,000,000; reserve fund, Rs.500,000; gratuity and 
pension fund, Rs.100,0@0 ; carried forward, Rs.501,241. 

ROYAL OF QUEENSLAND.—The report received this week states 
that the net profits for the half-year ending June 39th, after 
deducting rebate on bills, interest on deposits, providing for bad 
debts, payment of all charges, and reducing valuation of bank fur- 
niture and fittings, amount to £6,260; to which is to ba added the 
amount carried forward from last half-year, £9,072; giving an avail- 
able balance of £15,433,which the directors recommend should be dis- 
tributed as follows :—Dividend for the half-year at the rate of 24 
per cent. per annum, £3,750; dividend duty, £187; reserve fund, 
£2,000 ; balance carried forward to next half-year, £9,496. The direc- 
tors add that, although the operations of the past’six months do not 
disclose such an expansion of business as was hoped for in the last 
report, the directors feel that the earnings of the institution for the 
period under review, considering the continued depression, must 
be regarded as satisfactory ; and while they believe that the future 
presents many hopeful aspects, they consider that the interest of 
shareholders consists in strengthening the reserve fund and carry- 
ing forward a substantial amount. Accordingly, the directors are 
of opinion that the dividend now proposed will be deemed satisfac- 
tory by the proprietors, and be received as indicative of a desire to 
study the interests of all those connected with the institution. 
Notice has been given to shareholders that the first instalment of 
the call necessitated by the conditions imposed upon us under 
the scheme of arrangement is payable on November 17th next. 

WESTERN AUSTRALIAN.—The bank have advised their London 
agents, the Bank of Adelaide, 79 Cornhill, E.C., that the usual 
dividend of 174 per cent. per annum has been declared. The 
reserve fund is £100,000, and reserved profits £20,277 3s 3d. During 
the half-year branches have been opened at Coolgardie, Cue, and 


Day Dawn, and since one has been opened at Hannan’s, about 30 
miles from Coolgardie. 


ASSURANCE COMPANIES. 

INDEMNITY MUTUAL MARINE.—The directors have resolved to pay 
an interim dividend of 5s per share, free of income-tax, payable 1st 
October next. The books of the company for the transfer of shares 
will be closed from 17th September to 1st October inclusive. 


MISCELLANEOUS COMPANIES. . 

ASPINALL’S ENAMEL.—The directors have declared an interim. 
dividend of 4s per share for the six months ended the 20th June, 
1894, payable on the Ist September next. 

BIRMINGHAM SMALL ARMS AND METAL.—The directors have 
declared a dividend of 10s per share, frea of income-tax, making, 
with the interim dividend paid on March 1 last, a total of J8 per’ 
cent. for the year. y 

CIVIL SERVICE SUPPLY ASSOCIATION.—For the half-year ending 
June 30 the gross profit amounted to £113,380, which was 
augmented by sundry receipts to £116,508. The working expenses” 
were £73,856, or including carriage, £88,282. The net balance 1S 
£24,538, which, with £4,646 brought forward, makes a total of })' 
£29,184. Out of this amount the committee recommend a dividend ‘|}’ 
of 12s per share, and 7d in respect of interest from reserve fund, 
making 12s 7d per share ; that £2,000 be added to the reserve fund, 
£1,000 to the pension and gratuity fund, and £250 to the employees 
provident fund, leaving £4,665 to be carried forward. 

GENERAL STEAM NAVIGATION.—The report for the half-year 
ending June 30 states that there isan increase in the receipts of 
£22,414, and an increase in the expenditure of £26,680. The gross 
profit for the half-year is £18,816, compared with £23,083 for the 
corresponding period of last year. The directors observe that there’ 
has been no revival in trade, and the general depression which has; 
prevailed so long has, if possible, been still more marked, The 
result is thai, though the company’s ships have been very fully |}. 
employed, the rates for the most part have continued unremuner-° ; 
ative. No appropriation in respect of depreciation has been made, - 
as it is not the custom to do so until the close of the year. After |} 

& 
; 
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deducting the amounts payable for debenture interest and income- jj 
tax as usual, and appropriating the sum of £15,000 to rest (reserv® } 





ater rater ee ; 
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and insurance account), there is a balance of £1,250, which the 
directors propose to carry forward. 

GLOUCESTER RAILWAY CARRIAGE AND WAGON.—The directors, in 
their report for the year ending June 30, state that the business 
shows an improvement on the preceding year in respect of quan- 
tity, but the competition for it has limited the profits. The balance, 
less the interim dividend paid March 1 last, is £16,152 12s 8d, which 
the directors recommend shall be applied in payment of a dividend 
at the rate of 10 per cent. per annum, amounting to £14,019 
(making 74 per cent. for the year), leaving a balance of £2,133 to be 
carried to next account. 

SPRINGFIELD BREWERIES.—The directors recommenda dividend 
on the ordinary shares at the rate of 10 per cent. per annum for 
the six months ending May 31, making 9 per cent. for the year, and 
that £2,500 further be placed to the credit of reserve account, rais- 
ing it t» £7,500, leaving £1,024 to be carried forward. 

UNITED SPINNING.—The accounts for the quarter ending August 
11 show a loss on the working, after charging £1,000 for deprecia- 
tion, of £330, increasing the debit balance to £5,407. 

MINING COMPANIES. 

FERREIRA.—The proposals for the amalgamation of the claim 
property of the Wemmer, Ferreira and Worcester Deep Level 
Developing and Gold Mining Company (Limited), and exchange of 
claims with the Rand Mines (Limited), were duly adopted at the 
extraordinary general meeting of shareholders held at Johannes- 
burg on August 14, 1894. 








fhe Commercial Grimes. 





THE CORN TRADE. 
Mark Lane, Friday Evening. 


The following table estimates the home consumption of wheat 
during the harvest year 1893-4, contrasted with 1892-3, 1891-2 
and 1890-91:— __ 


| 1803-4. | 1892-8. 1891-2. 1880-1. 


Ce 








b comarnasagesaie | Groen 7 
ewts | cwts. ewts. ewts 

Imports—Wheat {61 weeks to Aug. il) 6,902,000 68,814,577 63,145,900, 57,999,100 

Flour + sf 18,958,000, 20,110,493 19,218,000 16,215,000 











$5,851,090; 83,925,070 87,363,000 71,205,100 


























Add week ending Aug. 18 —Wheat ... 2,070,000, 1,494,439 1,529,000, 1,351,300 
OUT Sis co nsebeud exneYeattisele<ib ctnaiecnacst ee 456,239 412,000 185,100 
Totai importe, 52 weeks ........, $9,425,000 90,875,798 $9,304,000, 75,741,500 
Lose exporte—Wheat .........ccscccceeseeees 379,090 469,110 587,009 260,700 
SPS ithencevstninoscscnaseincensceesietncd 169,00u 135,450! 195,000 131,800 
Net IMports.......seervereereeeenes 88,377,090) 90,271,238 83,522,000, 75,849,000 

Add to this the estimated saies of | 
home-grown wheat. ............see.0.s. 23,507,000) 32,057,219 $7,385,000 39,160,000 


Ce eee 


Fifty-two weeks home supplies ......... 122,784,000 122,338,457 125,907,000. 114,509,000 





— 











Average price of English whewt, per s d * a s d s da 
MRMEIIUE aibigincscdusdcaupcehcoapscen sacdosee = & 26 6 9 7) @e 
OEE ORE Acheisdidecsvetetoons scab vks dcelics 5 72 | 6 1 6 9} 9 3} 

bushels. | bushels. bushels. bushels. 


“Visible supply ’ in U.S. centres bush. 63,901,000 57,813,002 38,126,000 18,298,u00 
__ Do do = inowts.. 34,233,009 30,971,002 14,931,000 9,802,000 


COMPARATIVE AVERAGES: OF GRAIN. 

The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six 
weeks ended August 1%, 1894, and for the corresponding week in 
each of the years from 1893 to 1890: 


 QUANTITIBa SOLD. | AVSRaGs PRicks, 
ST 








| Wheat. Barley. Oats. | Wheat. , Barley. ; Oats. 
1894 | qre cal qrs bsh qrs bsh 8 d sd 8 ‘a 
Aug. 18...) 18,384 0 | 222 0) 1,589 2/1. 2% 6 16 5 18 9 
Ll...| 12,573 6 i08 6 , 1,693 2, 2 4 21 4 19 9 
4...| 17,608 7 | 201 3, 2205 4, % 4 214/ 19 8 
Joly 28...) 16,184 6) 130 4) 1,637'2) 2 8 | 22:5 | 20 5 
21...| 17,78 71 19 7, 5751 6) g 6 |. 19 6 |} 19 7 
14...) 13,974 6 | 21 4/ 106 6; 2% 5 | 20; 97 

_—_ i 
lees... 27088 8| 718 2! 495 0) 685 | 2 6 19° 6 
1992.........| 70,673 7 | 662 2) 1,752 0, 97 | 4% OO} 9 
WO...) 411872} 583 3, 289 5, 40 3 | %@ 8 / 2 8 
1890..... 02.) 17,600 2 | 2 0 3% 5} 62} 012 
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_ A week of unfavourable weather has somewhat altered the agri- 
Cultural outlook for the worse. Where the crops were beaten down 
they have had nothing in the atmospheric condition to remedy the 
injury. A good spell of sunshine would do much to put matters in 
& More satisfactory position, but that does not come. Harvest 
work, from the untoward weather, is halting a good deal, making 
Irregular and comparatively slow progress. Over a large area the 
crops have been cut, but only a comparatively moderate proportion 
‘been carried, Another impediment experienced in securing 
the grain is the scarcity of labour.’ On the Continent very similar 
interruptions to those experienced here have also slackened the 
movement in the ingathering of the —— Nor have these draw- 
‘backs been at all compensated by the course of the trade on 
the markets, which have shown: no appreciable improvement 
in any way. The condition of ths newly-threshed grain has been 
against demand, as well as value, but no tangible advantage has 


been gained for old and foreign sorts, and though they have been jan has been in moderate request; prices un ) 
‘thore in favour, they have not met sufficient demand to’ afford { Peruvian has been in limited demand, but there is no change in, 
‘Miuch help to their value, New York wheat quotations have been, | values. African has been - East Indian has been: in 
83° quotations ‘have here, without much variation, and | better request. The quotation of “good” Tinnivelly is reduced 
* with’-a- Spot prices. of English’ yyd per 1b. 4 


somewhat “flagging market. 
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wheats on the provincial exchanges close occasionally the 
turn easier. 
for white wheats, and 26s to 27s for red, and selected parcels 
rather more: The floating and forward shipment trades have pre- 
sented very little change, purchases being upon a narrow scale, but 
holders rather firm, and sales not so pressed as to affect prices 
materially. To-day Californian wheat, arrived, obtained bids at 
23s 6d. For Victorian, off coast, 24s 6d asked. A fair Continental 
enquiry prevailed to-day for La Plata wheats, and Aug.-Sept. ship-' 
ment by sailer sold at 20s 6d, on sample. American parcels are quiet, 
but steady in value. 
and 23s 6d net paid for hard Duluth, September-October shipment. 
Indian wheats steady, but slow. No. 2 Calcutta Club, arrived, sold 
during the week at 2ls JO4d. Maize, on the spot, is occasion- 
ally 3d easier, but the cargo trade finishes up fairly steady. 
To-day, Odessa, Galatz-Foxanian, Bessarabian sold at 18s 9d 
for August-September, and 18s 103d for September-October ship- 
ment. Poti, for shipment by vessel due out end of this month, 
done at 19s 6d, and for Danubian, September-October despatch, 
19s 3d bid. Grinding barley, on the spot, has lost value about 3d 
per quarter on some of the provincial markets, and has been rather 
weaker at Mark Lane. For arrival pricesare upheld. Azoff to-day 
sold, with all options, and weighing 49 to 50 lbs, for shipment Oct.- 
Nov., at 12s 3d, and a parcel of Odessa Nicolaieff, afloat, was done 
at lls 3d. Beans and peas on the spot have maintained former 
rates at Mark Lane, and the former has made rather better prices 
on some of the provincial markets. There have been fairly good 
arrivals of oats in London (61,000 quarters), and the trade has 
ruled rather slow, with prices slightly in buyers’ favour. 








THE IRON AND COAL TRADES. 


A better tone is reported in nearly all districts this week. The 
passing of the American Tariff Bill, while it cannot as yet have had 
any direct influence on the volume of trade, has imparted that 
touch of confidence the want of which has kept the markets ina 
languishing condition for solong. At Glasgow the warrant market 
opened on Tuesday with considerable firmness, and quotations were 
at one time worked up to 43s 7sd, or 64d above Friday’s closing. 
This was not maintained, and the quotation has tapered off still 
further since, but a gain of some pence is shown on to-night’s 
quotations, as compared with those of last Friday. Prices are as 
follows :—Buyers 43s 3d cash, 43s 54d one month ; sellers 4d more, 

Our Middlesbrough correspondent writes on Thursday as 
follows :—There has been a good deal of activity this week in the 
pig-iron trade, grounded chiefly on good prospects in consequence 
of the new American tariff. Buying has been partly on specula- 
tive account, partly covering in requirements for the rest of the 
shipping season. No. 3, to-day, 36s 3d to 36s 6d, an advance of 
9d within the week; other qualities small demand. No, 4, 34s. 
Hematite Bessemer, 43s. 

The finished iron and steel trades are reported better in the North 
of England, Shropshire, Staffordshire, and Warwickshire, and the 
heavy trades of Sheffield also record an improvement. Lancashire 
alone fails to respond to the general feeling, the iron and steel 
trades in that county remaining stagnant. Prices are fairly firm at 
old rates, but it has at —— been impossible to get any advances 
on these. Inthe. North steel plates are stiff at £5; steel boiler 
plates at £6 ; steel ship angles at £4 15s ; iron ship plates at £4 15s; 
iron angles at £4 12s 6d; and common iron bars, £4 17s 6d, all less 
24 per cent., and f.o.t. 

The Scotch coal strike is still going on, and as hopes of a settle- 
ment have so frequently been indulged in, itis better not to make 
any forecast as to its probable termination. 

The shipments of Scotch coal, both coastwise and foreign, are at 
nearly nil. Last week they amounted to 7,653 tons, the lowest on 





record, a decrease compared with the corresponding week in 1893, 


of 171.212 tons, In the past eight weeks the decline has reached 
to 1,025,058 tons. 

The English and Welsh coal trades present no new features. Best 
Northumberland steam coals are quoted 11s per ton f.o.b. ; seconds, 
10s; small, 4s 94. Some supplies of locomotive fuel for the Scotch 
railways have been sent from Lancashire at prices for good quali- 
ties of about 7s 6d. For shipment, Lancashire steam coal is 8s 9d. 
to 9s, and 5s 6d to 5s 9d for engine fuel. 

Our Cardiff correspondent’s report on the South Wales coal trade 
is as follows:—The demand for Cardiff steam coal has fallen off, 
somewhat during the last few days, and prices are weaker. To-day 
best steam coal is offering at 11s 6d, second qualities at 10s 9d to 11s, 
dry coals at 9s 9d to 10s 3d, small steam 5s 94 to 6s. 3d. The house 
coal market is steady, and prices remain firm,, It is the 
Orient Steamship Co. have contracted with Messrs Lambert Bros.,. 
of London, for the supply of their steamers in London during the, 
ensuing twelve months. Freights remain at lowest points, with no, 
signs of immediate improvement. é 








THE COTTON TRADE. 
LIVERPOOL, August 23. 


The market.continues quiet, but prices are steady. Sea Island 
has been neglected. American continues in moderate request, 


and, after some slight; fluctuations, last week’s quotations are, 
resumed. Brazilian has been ia fair demand, and prices eae 
are ‘ 





7s to 28s have been the ruling spot prices: 


Hard Manitoba, arrived, sold to-day at 23s 34, : 
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[August 25, 1894, 





‘* Futures.”—The market has been quiet, and, and after various 
slight fluctuations, closes steady at partially 1-64d per 1b advance on 
last Thursday’s circular rates. The closing values are—Delivery: 
American, any port, l.m.c., Aug., 3 45-64d to 3 49-64d; Aug- 
Sept., 3 48-64d to 3 4964d; Sept.-Oct., 3 48-64dto 3 49-61id; 
Oct:-Nov., 3 49-644; Nov.-Dec., 3 49-64d to 3 50-64d; Dec.-Jan., 
8 50-64d; Jan.-Feb., 3 51-64d ; Feb.-March, 3 52-64d to 3 53-64d ; 
March-April, 3 54-64d ; April-May, 3 55-64d to 3 56-64d per lb. 
The following transactions have taken place in Egyptian and East 
Indian—Delivery: Egyptian, F.G.F., Nov., 4 13-32d; Dec., 
4 13-32d; Jan., 4 15-32d per lb. Shipment: East Indian, Tinni- 
velly, F.G.F., c.i.f., ship named, 3 9-32d; Sept.-Oct., 34d per lb. 

The amount of cotton forwarded this week is 46,965 bales, and 
actually exported, 9,942 bales. The decrease of stock this week is 
48,290 bales. The salesamount to 49,830 bales, of which 210 
are on speculation, and 1,790 declared for export. 
























































’ PRICES CURRENT. 
si ¢ & || Same Period| Same Period 
a i 
Sa | | 12 | | & || tern 1892. 
21318 1 B18) Sl vieulgi gidsis 
Ola\S | A lm| Sis Sei zi gion * 
American | @ a,;qdj)a Se eS ted sl SiS TS 
Sea Island...perib.|... |18 | 15 | 17) 19 | 4 |/12) | 184) 154) 10 jeg | 15 
ditto........| 88} 82) 9 | 9| 10 | 12/9 | 10 31} 7} | Bf) 10 
OralG.0 |. ‘win |@.M |M.F. U.M|Mid G ¥/G.0..L..G.M. 
American .. (Se) 98 | Bf! 925) BR) 4a | 4h 4) 4) 3S) 8B) Are 
Brazilian Mio|w.k | r.|G F | Gd (toe. MF) ¥r.Ga, |MF| Pr | Ga. 
Pernambuco, & » { BEY 4 ) 4B) 43) o. |) 47) Sen! 5 84, 47) ... 
Ceara, B6. 0.0.00 | oe | BE! SHH) Ab] oe | oe || Ore) Mrel | BEL ME) 
Pazalbe ......c...0:- | -- | 3h | BB! 4h | on. | coe |] Ob | Geel 8h | 44) ... 
Rio Grande ........ | | | Sik)... | | 43 i. | 4 
Babla, Aracaja,ie.) | a=) 8)2 | oe | oe | oa | a [oe | ae 
Maceo nneessneoree | vee | BE) 4 | APB) oe | one |) OPb) Are] ow | BE) dR 
Maranham.........../ | 32 3H 47) | we | 4b | die) w. Siz) 48). 
famine | nce | ane | see | ce | ve | ww. || coe | one | ce | wee | ae Bis 
tto Brown.....( 33) @ | 4%) 64) 418) 6a. 48 448 6A) 3h) 4 | 4% 
Ditto White ..... me bey A cee: 8 comp bs aon G1 Ome 1 eed eet oes 44) 5 
Smyrna,Greek,&c. ... | 3$ | 33 | 38) 4 | .. |) 48) 4h / 44) 321 38) 33 
est indian, o | | | | Peak oe a 
Fiji Sea Island..... RD tt sal teh cx teh ot oo be 
Tahiti Sealsiand.  «.. | 7/2/8 \ eis io | 17] 38 
Peruvian—Rough ... | ws | -- 5 Sts 64 ee | Gb | oe | 5 
DittoMod Roug!;} .../ .. | 44) 44 | 64)... | 44 | 58 | 4§| 5 
Ditto Smooth ..| ...| 3$) 4 | 43) 44) 47% 42 448 Bik) dre) 44 
Ditto Sea leland...| ..| 7 | 7¢| 8b| 94 |7 || . | 68) 8 
African...) . | | 8 | Bt) 3h | ag |). | Stel 4%)... 3 4 
East Indian. | ¥. |G.F. #.G |# G4) 6.G. | Fue G.F. Gd.' Fn.|@.¥.\#.G.) 6.0. 
Burat—Hingungh’)) . | 34) ... | Sie) oe | o. |) BER) Apel ee | SR) | ee 
Ginned Dharwar| 2i¢) 2/6) Bre) 8h) | | ote 4 | | 8) Sie) 
M. Gin'd Broact) | | . | 3%] 38) Sia |. | 318 4A) ... |... | 82 
Dhollerah ......../ 2) 28, | 8 | 84 | 3h Sis 31k) 4 | Sh) Bh} Bh 
M.Gin'd Dhollerh) ... | 23) 2¢| % | 3h) BA Brel Ste 4 | Bh) SE) Bh 
Oomrawuttee ..| 2 | 29! 23) 22) 3 | 3H | 8%! 38 4h | 34) BA) 8 
MGOomrawuttee) . | 28) 24 | 3 8h | 8% | 3h) 32 | 4h) 32 | Sel SH 
Khandeish........./ 2/c) 27s, 2%) 2ié) 28) 28 | Sie 3% ... | 3 | 3h) 8B 
Bilatee heed eee, nes PROT MIRE Sh see 1 SH OE) ok Lael Oe 
cere, Se. cudep rar Sie Deen, mae Seal, os at ‘aie | ae a a 
Com eee tod: Bib et at VER Le a 
i... | = | 3 | in DE a 2 - sh ¢ | os “é 
Bengal ...............| -. | 24 | 28 | 25 | 22) 8 | 8B) Bg 6 248; 24) 3% 
Madrae—Tinnevily, 2)3) 34) Sie Bis] we | ae | Bik) Ap! oe | Bre\ 84 |... 
Wouter! | 28 .. | 8 | | “lish i Shi | seal 
Imports, Exports, Consumption &o, 
1894. 1893. 
heles. Hales 


Importe trom Jan 1 to Aug. 23 2.2.00. cecceseecee ons 2y246,356 oe ccccoree. 1,615,240 
Exports from Jan.i to AUg. 23 .....cceerserereee oe 200,854 arson. 258,491 
BOGaRE, ANG. BB... ocncee.ccccsncaserscrzsense connsccesseceses BOBB.EEO coccerece- LISENRO 
Consumption from Jan. 1 to Aug, 23 .sc......-s000s 2,179,241 ...ccccovve 1,737,939 
These figures show :— 
An increase of imports compared with the same date | od y 
An invrease of wueiie cin ies Gouta cotien Pee stan 
An‘increase of actual exports Ol ... ..........0.s0secccoesessesesscvece sovececevsve senses 11,350 
ND NNO OR sires snks:eritsaib aebditaanae din baphonibs satin’ sctebasntgenesinas eo 119,370 
In speculation there is an increase of 22,370 bales. 
The imports this week have amounted tc 12,800 bales, and the 
uantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 21,000 dales, against 20,000 
bales at the corresponding period last year, 





MANCHESTER, August 23. 


The reports of the Manchester market are somewhat varied. At 
the beginning of the week the movement was slow in all depart- 
ments, but later on the improvement of exchange has brought about 
more important transactions, although these are found c iefly in 
the Indian department, and they are not numerous altogether. 
Apart from these exceptional instances of increased business, the 


market remains as before—quite devoid of activity—and with small, 


or, at the utmost, strictly moderate sales. American 
have been dealt in at posvinels prices. oe ia: the 
spinning districts have considerably lessened the output, but busi- 
ness still lacks life, and for quantity it is probable a buyer may 
obtain some advantage. Shipping bundles have moved off slowly, 
and where orders of weight have been met with, the prices submitted 
have proved too low, and distant delivery has been wanted, whilst 
spinvers care much more about selling stock than about making 
engagements far ahead. There has not been a great amount of 
business offering in cloth. The principal Eastern outlets are still 
inactive. Some few lines have been arranged for India in shirtings 
jacconets, and bleaching goods, but the trade has evidently been 
somewhat partial, as some well-known makers have had scarcely 
= offers. In other directions operations, though numerous, have 
often been individually important ; buyers, however, place such 
orders as they have in hand w ch are practicable, but they have 
rarely been inclined to purchase in anticipation, although it is 


| freely admitted prices have now 80 low a level that 
sendy increasing Sled os distributors may be early looked 


Local holidays in the ; 


(1.) Comparative Statement of the Cotton Trade. 





a eer 
—_ Price, Price Price Price ; Price, 

| Aug. Aug. Aug. | July} July 
5006. | "16." | 9. 


| 2& ] 36. |] wm 
—_ | — SS ee 
gas S, 0 eee ais a 
Raw Cotton—Upland ee nd rib) 0 3%, 6 3%: ig © 393 USK 
-- Ditto, good m a. scene | 0 3g 0 3tg 0 sit 0 333 0 4), O44 
_ Pernambuoo fair ..............0 4)50 4:6 sig 03:3 6 4 04 
= Ditto, good fair ..... 0 4% O47% O Sh Uv 43 945 0 q 
Yarne—No.40 Mule-twist fair,2nd quality; 0 ef 0 63 0 i 0 6 0 6 0 7 
_ No.30 Water-twist ditto 13 0 63:0 6§ C Gg 0 6h 6 bf 
29-in, 36 reed, Printer, 29 yds,4lbe2ozei3 9'3 0 890, 8 0 8 0;8 
27-in, 72 reed, ditto, 5 Ibs 2 ona; 4 O'4 040 60 4 0 40 
89-in, 60 reed, Gold End Shirtings, 873) 
yards, 8 1b6 4 078 wesc) 5 6/5 6 5 6 5 6 5 6 5 7 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...... (6 8'6 3'6 3 6 3 6 3'@ 
40-in, 72 reed ditto ditto, 9 lbe 6 ozs...... iF 217 QF. 8.2 2 7 oy 
89-in, 44 reed, Red End Long Cloth, 36 | 
: yards.@ite ............ ae eal eaiee Shanes 4 44.4 44:4 43 4 45 4 44 4 6 
(II.) Comparison with Previous Years. 
Price» | Corresponding Week in 
a 


23, } | | | { 
1994. | 1893. 1892. | 1891. 190. 1889 


| } ! | 














° ais Sie ais ais tice 
Raw Cotton—Upland, middling...perib) 0 323: 0 4} 6 3) 04/5 0 64 0 
~ Ditto, good vaiddling ieee 0 318 9 4% 8 dre 0 4g 9 Gy 0 6G 
~ Pernambuco fair .........-+. 0 4) C0 475, 0 45:0 452; 0 64'0 6 
~ Ditto, good fair.........--.0.) | 4) 0 47) G 49,0 5g 0 Gig 9 OF 
Yarns—No.40 Mule-twist,fair,zndquality| 0 6j)0 77:0 7.) 0 8} 0 % 0 9 
— No30Water-twist, ditto vu 64/0 74 0 68 0 75 C Sz 0 
26-in, 66 reed, Printer, 29 yds,4 Ibs2ozs|3 0) 3 74 3 44) 8109/4 14) 4 1 
27-in, 72 reed, ditto, Slbs2ozs} 4 0 4 3/14 1464 9/5 1656 Ig 
89 in, 60 reed, Gold End Shirtings, 374 | 
y BD FD 6 OUD cecnscocecncscocsecasecesce 6 €:':6 6:6 8}7 0:7 3/7 8 
40-in, 66 reed, ditto, ditto, 8 Ibs 12oz.../6 3 7 44:7 147 9/8 14.9 8 
40-in, 72 reed, ditto, ditto, 9 lbs boz...;7 3° 8 6'8 13/8 1039 3/8 0 
89-in, 44 reed, Red End Long Cloth, 36 i } 
PON OD TUR. .coccceescerene eccccee sewinecnebet 4 444 9'°4 3/5 0 6 3/6 lk 





THE WOOL TRADE. 





Trade remains quiet, but there is more inquiry. Business is 
stopped by holders standing out for more money, which users do 
not feel justified in giving. Prices unchanged. 

Our Bradford correspondent, writing on Thursday, says :—So 
far, the sole effect of the conclusion of the American tariff struggle 
has been to stiffen values of the raw material. This is, no doubt, 
due to a wholesome desire on the part of users to lay in plenty of 
wool; but it is also understood that to a limited extent wool has 
been bought speculatively for America. Meanwhile, although here 
and there an order for piece goods has been placed on the strength 
of a probable demand, it is too soon for any genuine business on 
American account. The Customs warelouses of New York are 
choked with goods; until January 1 not a yard of Bradford stuff 
will be actually sent into the States, and in the meantime the 
Philadelphia manufacturers, with free wool, will have time to get 
through a lot of orders. Hence, although prospectively manu- 
facturers here are confident that trade will improve, their position 
to-day is more intolerable than ever. Better prices they can 
scarcely get until they are busier, and yet they are asked to pay 
more for wool. In the yarn trade there is also a little more 
activity, especially in mohairs, which have been very quiet for a long 
time. Prices generally are stiffer, but very little have yet been done 
at the advance. 

Messrs Charles Balme and Co. remark that “the re-opening of 
the United States market under the new conditions has been in 
some measure anticipated, both by accumulations of raw material 
in bond in America, as wellas of manufactured stocks in Europe 
for the same destination, and the immediate influence of the tariff 
settlement—though no doubt a most important and necessary con- 
dition of recovery—owing to this circumstance, and to the still 
prevailing collapse of credit, consequent upon reckless currency 
experiments, may very possibly prove less pronounced than might 
be inferred from the more sanguine estimates of the situation.” 

Messrs John Hoare and Co. report on 23rd as follows :—The sixth 
sale of woolled sheepskins was held to-day, when the following 
quantities were offered: South Australian, 1,196 bales; Victorian, 
1,023; New Zealand, 540; New South Wales, 581; Tasmanian, 
185; Queensland, 336; West Australian, 99; Cape, 23; Punta 
Arenas, 147; miscellaneous, 16; total, 4,146 bales. There was & 
good attendance of buyers, and competition was brisk and well 
maintained throughout, prices for all descriptions ruling from 34 to 


4d — Ib dearer. 
essrs Jacomb, Son and Co.’s circular, dated 22nd August, is a8 

follows :—Since the close of our last colonial wool auctions here oD 
the 25th ult., there had been, till within the last ten days, little or 
nothing of importance to record; but at about that period the 
publication was made of the long looked-for settlement of the 
American tariff as regards wool and its products. During the first 
few days after this announcement there was considerable de: 
on the part of American consumers for the raw material. Some 
1,300 bales in all have been marketed at about $d to 1d per Ib above 
ewer ruling in July. More business might probably have been 

one, but that holders are very sanguine as to the future. It must 
be borne in mind, as against any prospect of a sharp rise in values, 
that the financial depression in America cannot be removed in & 
moment. Stocks of wool there are heavy, and supplies of mant- 
factured goods have been accumulating largely ces the last few | 
months in this country, ready to be poured into the U. 
ately the reduction in the tariff begins to take effect (the date of, | 
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which is, at present, in doubt), but the relief which the settlement 
affords will undoubtedly stimulate transactions, and, with more 
confidence all round, a gradual improvement in prices may be 
looked for. Some 4,000 bales of woolled sheepskins will be offered 
in this market to-morrow, when we anticipate a slightly improved 
currency. The sales at Antwerp of sundry wools are advertised for 
the llth September. Low and foreign wools here on 11th and 12th 
September. Our next auctions of colonial wools are fixed for the 
18th of the same month, when some 280,000 bales may be available. 


| 
. | Cata- 
{ logued | Fresh | Afloat | Import 





Import 
. > ta — Cleared, — - to = 
rst or as per ear ug. 
gether | six) |Sept. 18| last to Date, 1893. 


| series, | sales. | Mails. | 
1894. 

—_—_—— ——— | OO OO OO: ns eee se 
Bales. | Bales. | Bales. | Bales. 


Bales. | Bales. 
New South Wales 336,857; 269,350) 49,032; 6,500) 348,314 288,445 




















ueensland .........-+++ .---| 205,849! 140,932} 13,297/ 1,500) 139 135! 143,403 
Ictorian .........s000 + ..| 229,990! 176,707} 24,179! 3,000; 285,572) 251,287 
Tasmanian .........-..--sce--| 23,152) 21,337] 1,909)... 21,739, 20,613 
South Australian ............. | 75,285) 68,814) = 4,253, 200; 70,045| 67,205 
West Australian ..........-| 20,991| 18,627] 2137... | 22.909 17,13 
New Zealand .........::sesee0 327,819} 218,552} 93,570, 14,000, 336,386) 317,705 
Cape and Natal .........s0+000++: 109,589) 95,743 95,027, 2,000, 189,822) 214,104 

Total .......scesesesseseese-ee-/1,329,5321 970,062! *243,054' 27,200 1,413,922 1,319,875 


* Of which 70,000 bales gone forward. 


JUTE, HEMP, AND FLAX TRADE. 


Jute was rather firmer, but now§jweaker. Higher rates demanded 
in Calcutta. Sales here continue moderate in extent. The rise 
in silver has tended to strengthen the market, and the late decline 
is partly recovered. Sales are on the basis of £12 7s 6d, for 
first marks, August shipment, and RFD in dock, Dundee, at £10 10s, 
c.f. and i. In Dundee, the tone of trade generally is better since the 
passing of the American Tariff Bill, but cannot be quoted active. 

A fair business done to-day. RB double triangle, £13; other 
marks, £11 10s to £12, for London. 

Flax, to arrive, remains almost nominal. On the spot, some 
inquiry prevails, Riga crowns quoted £20 to £22 per ton, c.f. and 
i. terms. Crop accounts read satisfactory. 

The late advance on Manila Hemp is maintained, and the market 
may be called firm. Receipts to date have continued heavy, exceed- 
ing last year’s by 33,000 bales. Fair to arrive quoted £22, distant 
shipment. 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of To-day’s Business and Public Sales see ‘' Postscript.” 
Mincing Lane, Friday. 
SUGAR.—There has been more general activity in the market, with 
extended operations by the home trade. Speculative prices of 
Beet rose about 9d to 104d, through the anxiety to cover the 
sales made for August, with the small quantity available and 
the wet weather. Yesterday part of the improvement lost. 
Cane sugars have improved, and a considerable quantity of 
crystallised West India sold by private contract. 4,445 bags, by 
auction, ranged from 13s 6d to 15s ; very good to fine yellow, 15s 3d 
to 16s 3d. Several parcels Muscavado kinds reported at 11s to 
12s 04d, including Jamaica at 11s 9d. Good to fine Barbadoes 
brought 13s to 13s 9d, and some due sold at 12s 3d. No sales 
reported in Java, for which 13s is required, distant shipment. Some 
kinds of Foreign refined have risen 3d to 6d per cwt for prompt 
shipments. The American markets are firm. Visible supply of 
~ United States 408,600 tons, against 276,000 tons same time 
it year. 


Imports and Deliveries of Sugar into London trom commencemen 
August 20, with Stocks aes the latter date. 
1894. 1593. 1892. 








it of the year to 





1891. 
‘one. Tona. 

Imported ... ‘ 174,000 ... 209. 
Delivered em « 171,700 ... 191,300 
Stock 34,806... 36,000 .. 43,700 ... 43,600 


Stock United Kingdom 80,500 ... 94,700 ... 121,800 ... 106,700 
Cane Jaggery, percwt.... —... aia 9/9 
Crystallised West India 13/6 16/3... 18/6 20/6 .. 
Senn eteck, coon 68%. wos 2 170 113 a 1566 158 be 
Tate’scubes,No. 1...... 186 .. 22/6 . 2/3 . 209 
ss a4 .—By private contract, 1,600 bags grainy sold, at 

Queensland.—10,000 bags grainy, at 13s 6d. 

Java.—No sales effected for arrival. 

Beet Sugar.— Speculative prices of 88 per cent. for August ran up 
sharply, through the small supply, viz., to 12s 83d. Yesterday 
some decline accepted. September quoted, lls 6d. Next season’s, 
October-December, 10s 104d per cwt, f.0.b. 

is generally firm, with a steady demand. Granulated 
rather dearer, ially Foreign. Pieces steady, and rather dearer 
in the Clyde. gr crystals, prompt shipment, 13s 74d, c.f. and 
- terms, Prices of Paris cubes are somewhat nominal. 

RUM.—A few sales have been made in Demerara, at ls 04d to 
1s 14d, and last week 30 puncheons down to 114d, proof; alto- 
gether 160 puncheons. The stock of West India here amounts to 
about 18,600 puncheons. 

00004.—There has been a further increase in the total stock to 
eo bags. Importers do not offer much West India. 
On Tuesday, 321 bags Trinidad, by auction, went at fully last 
week’s rates, from 63s to 67s 6d; fine, up to 73s. No Granada 
brought forward. 39 barrels 69 Jamaica, half found buyers at 
51s to 56s. Some small lots on realised 62s 6d to 69s 64d. 
1,983 bags Guayaquil bought in, but small sold at 57s for 


Caraquez. 61 other F hiefly bought in. A few 
_ soatbe pope ee totes ~—— by private contrast, aé 


COFFEE.—With small supplies, and a firm market, public sale 
prices are occasionally in favour of the sellers. 76 casks 24 barrels 
Ceylon sold: small, 101s to 103s 6d; middling palish mixed to 
middling colory, 105s to 108s 6d; bold, 111s to 114s. 760 bags East 
India consisted of Coorg: small, 91s to 92s 6d; medium, 95s 6d to 
97s 6d; bold, 101sto 104s. Of 181 half-bales Mocha, a few sold, at 
105s 6d for long berry. 96 barrels Jamaica included fine colory at 
112s 6d to 120s. 2,054 bags Central American: Columbian at 
80s to 87s 6d; greenish to bold colory, 90s 6d to 983; Vera Paz, 
89s to 96s 6d; pale Guatimala, 82s 6d to 85s. The Terminal market 
is depressed, and the annexed quotations show easier rates. 
Receipts of Brazil continue large: good average Santos, in Havre, 
quoted 68?f. 

Imports and Deliveries of Coffee in London, A t 20, with Stooxs on hand. 

1894. . 1892. 


1891. 

Tona, Tons. Tons Tons. 

BRBPORROR .c.ccecescessccccesecsccsce GEG ws. GLUED wm GOMER ae SUGOe 
Delivered, home use .......... 10,900 .. 9,080 .. 10,100 .. 10,560 
” GROG itescciesastins - 17,600 .. 14,060 ... 17,500 ... 15,110 
TINE a ox: enateneexintyeiessiscdysak: Sam Oe < AMIE aka. . . Vue 
Mid. Ceylon...............per cwé 103/ 107/... 101/ 103/ ... 106/ 103/ ... 103/ 106/ 


Closing Prices at this Afternoon’s Call. 
: Sept. Oct. Nov. Dec. Jan.-Feb. Mar.-Ap. May. 
Fair Channel Rio ............ 67/6 ... 65/3 ... 64/0 ... 62/9... 61/99 ... 60/9... 60/0 


TEA.—Some very high figures have been paid for fine Indian by 
auction, including Darjeeling and Assam, with the demand gene- 
rally brisk. Common to medium grades went at last week’s rates. 
The quantity offered has been 22,588 packages. Ceylon brought 
firm rates, but went irregular for some of the medium classes when 
poor in liquor. Average of the sale 82d, Travancore imports 
steady. China teas do not experience any improvement. The 
public sales, amounting to 18,140 packages, included new red 
leaf congou at 4d to 43d for the low to common: old import 
down to 3$d. 1,154 packages Java went at irregular prices, chiefly 
from 4jd to 64d. The quotation for fair whole leaf Indian in the 
Produce Clearing-house is 7 6-16d per lb, October. 

RICE.— The market continues firm. Three cargoes Burmah 
sold: one of Rangoon, May, 2,620 tons, at 6s 14d, for Holland; one 
of Moulmein, August, 5,650 tons, at 6s 14d, for Bremen; one of 
3,170 tons Bassein, April, at 6s 14d, for the Continent. 

8aG0.—There is a continued dull market. 740 bags, by auction, 
were bought in, chiefly at 10s, for small. 40 bags large sold at 13s 
per cwt. 

BLACK PEPPER.—The business has included about 250 tons Singa- 
pore latterly, at 28d, distant. A quiet tone prevails on the spot. 
Of 751 bags Singapore, a few sold at 24d for fair, with a lot good 
washed at 23d. 146 bags common Penang brought 1}jd per lb. 


1894. 3893. 1892. 1891. 

Tons. Tons. Tons. Tons, 
Imports since July Ist............... 2,900 ... 5,870 .. 3,100 ... 6,420 
Deliveries since July lst ............ 2,910 .. 4,290 ... 3,980 ... 4.060 
I sicscsncscnsescsisccoveesessensongerece.s GUO” “ee. SpnU ecw > RINE csp 
Prices of Singapore .........per Ib 24d 26d ... 23d 2/2 .. Sd... 4d 
Singapore, white ........... perlb 4d 44d ... 49d 44d ... 49d... Ghd Ojd 


WHITE PEPPER is firm, and rather higher to arrive. Since last 
Friday about 200 tons sold, latest prices for Penang, 34d to 34d; 
Singapore, 4 3-32d. At auction, 395 bags Penang bought in, one lot 
fine selling at 33d. Of 494 bags Singapore, 50 bags sold at 3}4d. 
The public sales went slowly. 151 bags Siam realised 33d per Ib. 

NUTMEGS.—There was rather more demand at yesterday's sales. 
27 cases, including Penang, at 2s for 80’s, and business privately at 
2s for 82’s. 7 cases Java realised 1s 11d for 80’s, and 1s 6d per lb 
for 111’s, 20 boxes Singapore bought in. 113 packages West 
India went at better prices, from 1s 4d to 2s 1d; bold, 28 9d to 
2s 10d per Ib. 

MACE is firmer. 11 cases Penang went rather over last sale 
prices: common, slight mouldy, 1s 7d to 1s 74d; low and pickings, 
1s 3d. 18 cases ordinary Singapore bought in at 1s 6d tols 7d. 31 
packages West India realised 1s 4d to 1s 9d; pickings, 1s 2d per lb. 

CLOVES.—The market is firmer. Fair to arrive, distant ship- 
ment, 24d to 219-32d. 213 bales, by auction, half sold at 2¢d to 
2 15-32d per Ib. 

CINNAMON — There are only 800 bales declared for the quarterly 
sales on Monday next. 

CASSIA LIGNEA is dull, at about 30s to 31s. 175 bales broken, by 
auction, sold at 17s 6d per cwt. 

GINGER.—Cochin is quiet. At the public sales 35 cases 150 bags 
were chiefly in small lots. Washed sold at 42s 6d; rough, small 
and mixed broken, 37s 6d to 38s6d. One lot good bold cut, in 
cases, 80s. 

PIMENTO is more in demand, with better deliveries. 883 bags, by 
auction, went rather dearer, from 2}4d to 24d per lb for ordinary to 

‘ood. 
. CHILLIES.—216 bales Zanzibar were bought in at 40s per cwt for 
dull brownish, being above the value. 

TAPIOCA continues fiat. Of 1,770 Singapore flake, by auc- 
tion, a few lots sold, at 14d for fair. 531 bags —— bought in, at 
14d to 1jd perlb. Of 2,896 bags pearl, about bags sold at 
easier rates, including seed, at 1ls 6d; medium, lls to 12s per 
cwt. 


FRUIT. — Sultana raisins are higher, through the advance in 
Smyrna and small shipments. Old {by auction, sold at 
very low quotations: selected, 21s to 24s. New will begin to arrive 
probably to-day. Some export business has been done in currants 
at very quotations, 

NITRATE SODA firmer, and not much to be had under 9s 6d. 


Cargoes off the coast or due quoted 9s, 
INDIGO.—Business has this week been upon a very limited scale, 
without alteration in prices, and there is not any feature in business. 
SHELLAC.—There has been a strong market, with higher prices, 
but yesterday the tone was again quiet. For delivery 600 cases 
sold: TN second orange, October-November, 103s to 1048. To 
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arrive 800 cases latterly, at'99s, A tober shipment, c. f. and 
i. On the spot, 100s to 105s paid, and up to 101s for AC garnet. 
There has been some demand for America. 20} cases, by auction, 
on Tuesday exhibited higher rates. 

DRYSALTERY GOODS.—There is a firmer market for gambier, with 
sales for arrival about 250 tons, the latest being at 18s 14d to 18s 3d, 
August-October. 310 boxes cutch, by auction, were bought in at 
27s to 33d. 494 bags turmeric included Bengal, ‘‘ without reserve,” 
at the reduced price of 9s 9d, and a few lots Cochin, at lls 
per cwt. 

CHEMICALS.—All quotations remain nearly the same as last week, 
with steady, quiet markets. The last sales of German quinine were 
at ls 0}d perounce. Bark is firmer. Chlorate potash, English 
make, quoted 6d to 64d, according to position. Tartaric and citric 
acid without change. Cream tartar, fine, 62s to 62s 6d. 

METALS.—The advance in prices has made further progress, a 
considerable amount of business being done since last Friday. 
Copper, after rising to £40 10s, G.M.B., became dull with realisa- 
tions, and receded about 15s. To-day the tone is quiet. Three 
months’ quoted £40 5s to £40 7s 6d. Sales reported on the Metal 
Exchange about 5,500 tons. English copper is rather better. 
Imported tin active, and a great deal sold up to £71 5s, cash, for 


and the rise in silver has influenced the market. To-day, three 
months is quoted £70 to £70 2s 6d. Banca, 434 fl. For soft 
Foreign lead, £10 2s 6d was demanded. Spelter, £15 12s 6d, 
sellers. Quicksilver, £6 5s, as last quoted. Scotch pig hag 
obtained rather better prices, the market being without excite. 
ment, and a moderate business done. The stock on warrants in 
Glasgow is further reduced to 303,628 tons, and there are 

six furnaces in blast. The manufactured iron trade does not move, 


Closing Prices on the Metal Exchange To-Day. 


Glasgow 
Straits Tin. r G.M.B. Spelter. Pig-Iron, 
Per Ton. Ton. Per Ton Per Ton, 
€6915 £70... £39 178 6d £391889d ... £15123 6d «-» 438 3d 
Same date last year. 
£76 15s to £77 ... £40 12s 6a £16 17s 6d --» 423 64 


LINSEED is firmer than last week, with some American demand, 
Calcutta, 37s 103d to 38s; to arrive, 37s 9d to 38s. Cape quoted 
38s 3d. Bombay nominally 38s 6d ; next season’s crop, spring shi 
ment, 37s 9d. For the Continent, August-September, 38s 6d. a 
cargo of La Plata, per sailer, on passage, 1,100 tons, sold for Hull, 
at 35s 9d, June shipment. 

PETROLEUM OIL is without change. American, 3§d to 33d; last 
four months, 37d to 4d ; Russian, according to position, 33d to 34d 


Straits. Afterwards a decline of about £1 5s occurred, but the | per 8 and 8¢lb. 


buying did not fall off. The abolition of the import duty in America | 


(Continuea on page III.) 








Commercial Cimes—CHeeklp rice Current. 


The prices in the following list are revised on Friday with the assistance of an eminent firm in each department. 


LONDON, Fripay. 





| DRUGS{Con.) 




































. s 4 « @ | METALS—BCopperé s £ 8 | SILK—(Con.) s 4 s d | SUGAR—Cavsner(c 
ARROW-ROOT—per « ds d@ | Oil Cassia....perib 3 3 3 4 Eng., Tough p.ton 42 0 4210 | Jungypoor & Comcly 9 0 0 0 FrncherstlsNo sett 19 4 13 6 
St. Vincentcomtofn 0 14 0 4 {> ADiseed .......... 7 © OO Best selected... ... 43 0 44 0 | Bengal—Radnagore.. 0 0 © 0 | Russiancrystis,c.f.i.13 3 0 @ 
OUCOA—duty 1d p.lb Peppermt. Hothks 12 0 0 0 Sheets ............ 50 0 5010 | China—Tsatlee, Supr 0 0 0 0 an Granulated. 14 0 6 0 
Trinidad grey to fai | Opium, rky., fine.. 112 6 11 6 Chiliandg.m.b.. 39176 0 0 | Tsatlee4&5...... 7 9 11 0 | FineFch.cubes,f.o.b. 16 6 0 6 
aera Se Sl sememennmee TS | ME win cio oie | Bement: 18 38 | memtoorael? Ma 
—" _ aed = ; 4 : OtherE.Llowtogd 0 0 0 0 Nail rods...... eas x age S| Skeins ....... = 09 0 0 TALIOW—per cut. oe e ve 
Good tofine ...... % 0 &® © | DYE STUFFS, &.— ao iinlite ote tee v2 cae = 1S ees Ses 7 ° 8 9 Australian mutton 23 6 % 
Ceylon, good to fine 63 0 w © | .Galls, China, percwt 46 09 50 0 | Bars, v_... 515 6 0} toa CUE ts eng 9 . » he do beef .. 23 0 2 6 
Genpeqall Ariba,fine 63 ° * ¢ Safflower, Bengal .. 99 0110 0 | se . = 7. r- eeeee ras = e ; : BOD cccccexegen tte Oakey 
COPFEE- aut 3 ia a rT | eats, Bengal .. . 7 - ° doSteelat Mdlsbro 3126 0 0 | Italn-Raw,fairMilan 14 0 0 0 | TAPIOCA— 
ee ee eee SE? 2 eae tae ; 2 9 | Scotchpigiron,cash 43 3 © © | Organzine-Fairtocd 18 9 0 0 | E. 1 flake, perlb. .. 6 1 6 I 
Ceplon studs low wid. 95 © 102 0 | Cttch, good to Sne.. 23 9 32 9 | Middlesbro’ pig .. 36 2 0 0 | Trams-Milan 3thrds 15 6 0 0 | Fart _...percwt. 10 6 13.6 
Liveriag m3 0 bs 0 | DYEWOODS— gs £ 6 | , Hematite —..... 45) 0 © | SPICES-Pepprbk plb ee nee Fy 
Bast India jantion. > a ; Brazil ......-perton 0 ; 5 ° ad—Eng.,pigp.ton 1013 0 0 } Penang — °. o.8: 6-26 Archangel .....-.. oo 64 
Mysore, med. to bold 92 0110 © | Fustic, Jamaica... 0 © 9 0 | 9 horeigm, soft......10 2 10 5) ingapore ........ 0 22 0 25] TEA—duty 4d per Ib 
oon tiation om a 9} Gaba men. ae Quicksilver pr.bottle 6 4 6 5 | White, Singapore. 0 32 0 4 | Congou, ord. to fair 0 4 0 7 
Bi a icked 1 i ee 0 130 Lima Wood |||; 4000 Spltr., Silesian prton 15 126 9 0 Siam gapore.. : : | Medium togood.. 0 7} 1 1 
itn eanad ¢ ally OO 0 © heveedCumee 6 . » 9 | Tin, English, ingots 72 © 72 10 Sane te?" Dp ya : 4, | _ Finetofinest .... 1 2 33 
i aa, mixed tofinelOD © 115 0 | Honds —ceunglr & 7 Do do, bars ...... 73 0 74 0 | Diesemee” Aioananaaie ee 3 Souchong, com.togd 0 4% 0 8 
are ee. 8 2 2}. eae eae aae egee $925 10-0 | Gieeesenninitint.o i Pie .. 0 19 
ee — to fine 95 0120 0 | Rod Band, stteeeeeee ; 0 © © | Tin plates, per box Do 2nd d istCeyin © 73 1 3 | Scentd Orange Peko 
Costs imid to fine 5 0 105 0 | BBB s cwcccie 0 0 0 Coke, LC, f£0.b...10 9 11.0 »2 D ceccccss o 7 10 Canton....... of, 2 ee 
rd.tolow middig. &2 6 93 6 | Sapan .............. 9 0 2 0 ine Rneit io Do 3rd and 4th.... 9 5 0 108) Scentd 
Centl. American, &c. 89 06 92 0 | Zinc, Euglish, sheet 19 © 19 5 | Cassia Lignea unwkd 30 9 31 0 ened Cpea.,Canten © 3 PG 
""Middling to fine 93 0 105 | ELEPHANTS’ TEETH—per ewt. | Antimony, per ton.. 32 0 33 0 | Goves stiee: re can °,| Hyson, com. tofair.. 0 4 0 6 
Fory Gaatemnta’’ 33 9 ae 2 | Lofteolb& upwards 60 9 66 0 | MOLASS'S-W.L,pct © 0 0 © | ~ Penan nzibar .. 0 2} 0 22) Good to finest .... 0 7} 1 3 
Conte uatemala. . s .s : FLAX at Dandee oe Cee eh te] ae panes 0 5 0 9 | Gunpowder sapacove © a 09 
ow "helpless > 5 Mi | Archangel, Crwn p.t. 38 0 40 0 | —Fish— & 2.26 ; red& ood to finest .... 0 9 1 9 
7 ek eg o 2 9 | St Petersburg 12 hd 283 0 34 0 | Sperm,crudeptan 42 0 45 0 in yee = : ® | Indian and fo 
Pair togd cue 1 me _ Shead 0 0 0 0} MMB oi: .capore 16 0 18 0 | hie — pad eo . Bkn and Fannin 0 3 06 6 
Common tolowfair 66 0 73 0 | ERUIT— | Beal, pale ........ 80 0 0| Benga "28 0 32 0 tofine.. 0S 28 
Santos good av = 9 7 6 | Currants ....duty2s3 s dos d | era 9 0 00 |, ‘Atrioan 20.22 = | Broken Pekoe.... 0 6 010 
oW. S85, O50 | Patras ....perewt 12 0 17 0 | | East India....... - 00 00! Faniimicwhord 6 5 6. 3 | pPoscedtofinet 10 3°0 
CHEMICALS— ss d_s d | Vostizza..........17 0 27 © | Olive—Spanish...... 30 0 0| “So iid to fine Gs ol: | PekoeSouchong.. 0 5 08 
Acid, citric...perth. 123 1.3) Gulf... 16 6 % 0 | Bicilian 2.000000 $.0:-M- ident ea he oe Do Fine ........ 010 13 
Nitric «....4.+.4+. a oT Provincial... |... 10 0 11 0! Levant...........: 2810 90 0.| Netmegngcodiotne 2 32 4.) Pekoe-........... 0 5° OM 
Tartaric, English. ° o ; : igs, Trky,p.ctdtypd 0 0 © © | | Mogadore ........ 2310 29 0 |“ smal t median 1 5 3 Do good to finest 0 9 2 6 
tm lish... 7 911 | Raisins, dty 7s per cwt— | Seeds, Linseed, pton 2010 0 0 ' Chillies-pencdiam... 13. 2 2 | TIMBER—Timber& Hewn 
. Eu ...-..--.. 0 0 0 Valeacia ...:...... 00 090 Rape, refined Eng. 2110 2115 | gpIRITS—Rum dt f cal Wood.-Dantzic& 
Alumlump&gud.pt £5128 £6 5 | Belected -2.122.2°° 33 0 26 0 | Brown, English .. 20 0 0 0 Va Memelfir..p load 25 0 60 © 
oe pid © Sz 0 4 PERO ys 05000 tb sd 37 0 43 © | Cotton seed, Crude 18 5 0 0 bd, 3000350.P. 2 3 Pitch Pine Timber 43 0 55 0 
Marae tn 278 ¢ | Musca (agers: @ & 19 9 | Ceomnit cern $89) pincmante - 3.9 3G | Canndgretpinn so  & 
Arsenic, lump, pewt 0 0 2 6 | Hleme.. "1. $2 9 35 0 | Palm(Lagoa) <0... 35 0 9 0 | Pemerare proof. o 1h 1 1 | — yel. pie, us 27 OM 
aQwder .......... 9 i i “* +. wae _ : 
Ashes, pot per cwt. 23 0 ri ° eee ent ° 0 ° 0 Petrolia, Oil per bibs “a “a | p&tpand Mauritius 010° 0 11 | Quewec cee --------1 Oe 8 
pene te not? % 8 9 | Lisbn&S.Ubes,geh 0 0 0 0 | Oil Cakes, Lnsd. Eng ih een oF re eee eee ee 
r one, canes ae : . No. Vut. 1 Wan teak ........ 
Bleschire, ease ; : : . ee ee oe 0 . 9 0 | pee Te ong: 6 10 615 r1sss.. - 0 12 : Wainsct.lgs.18ftcube 50 0.9% 0 
BoraxEngl,ref.cwt. 21 6 23 6 | Messina selected, 9 0 13 0 | OilSeede’ sds | Ist brands | 1880. 11 6 11 » | Desls& Sawn & Prepared Woad 
Cream tartar, Istewt G2 0 63 0 | Malagachalfchesta 0 0 5 0 | Lnseed,LaPltqaft 35 6 35 9 | imhhds 718%.-10 6 10 9 | Norway,Petre. std 45 0 78 
Calomel ...... rib 27 0 0 | Nuts \ Re: O82 20:7 : sageeet haa 66 8 | CS j1se1.. 10 0 10 3 | Swedish, good .... 10 0 1610 
Corrosive Sublimate 2 8 6 6 GUTTA PCHAn fine a : a Galcutin granite 37 : * ° 16S.. 8 3 8 6 Comenen . < Ieee 
eee. :.- Pie ° ut - . | CHOwSIOS . on. cbse sss 3 6 4 6 | Rape,Ferozep4iéib 0 0 00 | Spire bee ee = : = — Re ae . > . . 
vi . nup i | ‘ » 1.0.0. cess . 
oo" 06 0 6b HEMP—Per ton Se i | PLUM BAG <Pedies's ®6 00 Matt spirits,duty pd 13 0 15 6 | Canada, Ist pine.. 17 10 2 0 
Hydriadate ...... 11.6 11 9-| & Petersbg.,clean.. 23 0 0 0 | Groh inne crewt | German spirits .... 0 &} 0 93 — 2nd — .. 1210 B® 
Prussiate ........ 0 10% © 103) Manila, fair, on spot 23 0 2% 0 | pROVisIONS— 11 0 16 O | SALTPETRE— — sd —.. 8 0 WHO 
Sulphate ..per tonZ13176 0 0 | JUTE, good to fine.. 15 0 18 0 | Butter — N. Zealand peng. perewt.. 00 0 0 American spruce.. 6 0 IL © 
Precipitate..per Ib 210 0 6 | WOW tofair ...... 12 0 6 Oe eodinch tose 2 oO | «english, reGned .. 21 0 23 0 Pitch Pine Planks 11 0 1310 
Sal-Acetos per lb 0 6 © 5}| Col Yarn, gd.tofine 1410 35 9 | Friesland fre 1, fine 88 O M4 O | Nitrate of Soda .... 9 6 9 9 Dntzedck, 40ft. 3in 16 0 27 © 
Sal-Ammoniacprewt 37 0 39 9 | Commontofair.. 9 0 i4 0 ecaenah conn ees é : 0 0 | SHELLS—M.-o-P. per cwt. Staves-Baltic pmillel50 6 190 6 
Bods Bicarb.. per ton £615 £7 6 HIDES OxhCow lbs dis d Danish J vonccere s 4 . Manila Fiennes -.... £8 0 £810 New York pipe .. 27 10 42 10 
Srystals, exship.. 41 0 42 6 ted, B.A. V. © 38 0 BS] ‘Berittnvrollsdorihz accassar ........£6 0 £7 © | TOBACCO— : 
Caustic, London... 9 0 9 10 | R. Grande . 0 at 0 | Seccnennd wend a 5 & : Sydney........... -£5 0 £615 duty 382d perIb s ds 4. 
Alkali ........ 2... £326 £376 2 3,.0.3 |  Admente, a is . Australian ....£5 0 £6126) Ohio, perlb bond .. 0 4% Ol 
Bngarlead white, cwt 25 0 WW 0 02 0 2 | Cork.............. 8 0 6 0 stann -srere-000 S426 £4 ld | Vi deal . ..2-006 0413 
Bul dt PF 2-2 8 80 8 'oUG 6 | Continental ...... 68 0 64 0 Bri W Trainees —  stript..... ~ eo 5 
te Quinine © 24.0 53} Hams, York $ 0113 0 t.W. India,syrups 10 0 13 © | Kentucky leaf...... 0 4 0% 
Howards and Sons set bal bees S 0100 0 | pLrystallised ......13 0 16 0 —  stript .... 0 43 0 % 
greek Shs] gH S| tara, air i sds ss | eee 8 
French............ 00 600 0 2" ® oe | Limerick bladder 60 0 0 0 — Grainy.... 0 60 00 oy a ‘prib 0  @ 6 
CG } 9 2t| Cork & Belfast do 54 6 6 0} 8 duty 3s 6d pr 
. weruaite, ta Se 1 Oh 0 0 | Cape ....... 62 04 Ferkin & keg, Irish 48 0 54 0 eee 10 0 11 0 | Havanna............ 14 60 
_ mate Sapper pines 6 M5 nore s India..... .. 0 3} 1 0 Americanand Can 0 0 0 0 ne - 90 00 Cigars,bnd. duty 58 6 0 35 © 
et ee a S,English pewt 5 5 7 0 | Pork—Amer & Cana- P Grand 12 0 4 6 | pURPNTINEpewt 21 4 0 @ 
Seay toc pib $$ 8 8 | INDIA-RUBBER—per!b dian, per bl © 0 0.0) “Male beomentt sm ae tish—per pk of 240 1b. 
ermilion, Eng. pib 2 3 > |} { cm ee 3 é 
COCHINEAL...... 10 12 Para, fine .......... 210 210 Beef—Amer. & Cana- Madras, native...... 0 6 0 0 Fleeces 8. Dn. hggs £9 10 £122 
COTTON Mozambique ........ 12,21 ann, pertc ...... 00 00 J Cane... 00 00 Half-bred hoggs 910 It 6 
Tinnivelly ef. 0 SA0 0 INDIGO — per Ib— eese— Edam ...... : > . © | Manila, Mo Ilo. ..2.: 60 00 —  wethers 910 1010 
ee conaeuine tani Canadian ....... 460 47 0) Taal. 70 00 Kent fleeces .... 910 1010 F 
coALs— good to fine 5 4°58 7 | A Gtcan 77 © 47 © | Siam & Chins white 0 0 (0 0 Down ewes ’ 
Best, per'ton........ M4 © 160 5 0 5 3 | PIGE Reroontoarr ° “ ° | Lewtogoodyellow 0 0 0-0 and wethers.. 9 10 ue 
29 49 canadien went whe Low togoodbrown © 0 0 0 Leicester do.... 9 9 10 5 7 
0 190 © 16 33) eee. patio Fi Java, greyand white 0 0 0 0 | Colonial—per Ib. sds. 
0 23 0 19 33 creecssese GMO G38) Syrups .............. 66 0 ©| Vic.—Fleecesuper. 1 5 1 
6 5 0 3 4 4 9 | Bassin ....... “has Brazil, brown... 0 0 © 0} Scouredgood .... 1 38 1. 
Saizon, c. f. and i oo 00 1 
679 1 © 3 3| GatdenSiamef.at 63 6 6 7 crystallized 13 6 15 0 Scoured average .. 1 2, 0. 
6 17 osili+Amen.com 2.9.3 BRS ++ 2-220-0 o 1 0 Grong ave. $0 Salt 0 % 
6 2.6 Py eh Re are i. oe 38 el ba, Ochivifdgal: 6 0 8 ot” : $Sevr- ee 
o 16 Ol 2 2 | SAGO—Pearl,p.cwt 9 0 13.6 to gl Muneords Suc & Aun tirey avn 0 6989 
adae See Sree iT At F [NED—Lond O° ° *'| NtsScoured avr. 1 2, 
3° S28 10 1 4 | SHELLAC—per cwt eee XS, ee HX sSconsed ors. 34 § 
--perlb O11 3 0 : ob >: eno. 4 Ng py os kee aa Cape Sered. sup. ae .¢ 0 
20 0 1 4 2 3 | Garnet, AC . Le ranulated ". "15 t 08 easy average... a. ae 
60 © ‘gi 24 Begteom sorte ga SofRIRS <9 390°°8 1 Orvetals ...03i1..08 ‘ds 6 HataleSeoud avr 1 ¢ YS 
a8 0.8. 48 | Stidac Siam... 6'tn | ronda sss P 9'35'q' | Gronibeeda Ory. Te 
’ 0 ; PSS, piesine ss ene } ASS * ¢ 
2 438 E28 id K— cea Cavsnev—f.o.b. in Meg | wengsentte supe on 4 
1 ‘ Superior, bags ... ew Zealand fine.. 0 10) 9. 
oo oo Pet bazar... o's 00 | “uous en “i ye hee Medium 0 | 
1 0{ Gonatea......... -10 3 © © | French loaves, f.0.b. 15 1$15 6 | - Coarse.. 0 es; 




















August 25, 1894. | 


‘BRITISH FUNDS, fc. 





Rae = “I nterst 


Ted. 1905 ...eeeeees a 
» Ted, 1906 .......+-- 100 
3%; Local Loans Stk. 1912 307% 
Reb, Ang.. Annts. 1908( Red Sea Tel) 108 = 
Mar. Sept. Exch uer Bills, Mar. = asp 7 


April Oct.. CanadaGoyv. inter! 


col. 903.. 
Do Bonds i910, 
Do Bonds 1 e 


* Mauritius : 8 Block 
Feb. Aux.. Turkish G 

. Bank of Hate 
Srarterty... ee 3 


i7 [5 |Timara Harbour Board Debs. 1914 99 101 
ig {6 Wanganui (N.Z ) Harb. Bd... /1905! 97100 Marsep 
~ 10¢ 63/4 Westport (N.Z. ) Harbour Bd.. '4825'106 7 


eI Btock 384 87 
pred. 1931 | ore 103 


~ CORPORATION STOCKS, 

___— (United Kingdom ) 

ut BONDS LOANS, AND Present; 
TRUSTS. x, [Prices amount Dividend 














t Oo 18 28 
sees a ite es ae * a (108% 94} 626,795 Ja. & July) Bre: O aan Ins. % | 


"633, 0 Com of Rt cit 


ei he 9 of Ln. Bas, 96-8". . 
Bon ds, 1912* ee 


3,660,000 ‘Birmingham Corp. 1946* 
» 194 


740, 1546 Brigtn Cor. Red. 1946"... 
1,702,012 Bristo! Corp. Deb.8tk.... 
1,222" 600/Cardiff Stock, 1936*...... 3 

494,419 Croydon Corp. Jred.*.... 
1,065,285 '|Dublin Red. 1944” 

600,000 {Hull Cor. stk. 
2,302,16¢ Leeds Corp. = 


1,298, "493|  ieete Red, Bux* 
eae: 17|Liver 001 Corp. Stk’... 


Do Cons. Red. 1928... 3 It } 


‘300, 000! nanan ¥ -* ebacdane 
633,040 /Newcnotle 
ease Do Irredeemabie 
00C| Nottingham re = * 
"469, 0co/Plymouth Red. 
704,000 Portsmouth Corp.*. 
486,710) Keading Corp. Stk. Aik 
, 366,070) Sheffield 1925, Red 


316, 040'S" thampt' n Corp. 1945. 

297,200, Stockton Corp. 9 1908. . 

Swansea Corp. Stk..* 
122,624 Weymouth Regis, —_* 
69v,840|Wigan Corp. 
160,000) Windsor Cor, red. 1918 . 
$00,636 Wolverkmptn Corp*.. 


* Free of Stamp ey 


CORPORATION BONDS. 
(Colonial and Foreign.) 














Anskland aasee wut... vee] 


Bovagh of Mopler Oon.... 
Borough of Timaru (N.Z.).... 1910, 
Boston (U.8.) Sterling 


City of Auckid “Gons. Act, '79 1930) 
on Debentures, 1883....... {1938 ill 13 
City of Buenos ae. 

City of Cape Town, 1 09 1 

City of Chrisichurch iN Z.) --| 1926) 124 yy 


Redeemable ............ % 
City of Hamilton, Debs 
City of Hobart Town QGtd. 
City of Melbourne obo 


City of Montreal Bieriing. 


toe eee weeeee eee 


so ecees 1934|106 6 








Do Perm. Deb. Stock 
Do Stg. Cons, Deb. Stock 
City o: Ottawa 
43 % 20 year Debs. 4s 
City of Providence Coup. Bas. | 28 
of ee ee WHS... “| 


Do Bterling Debentures . 
City of Rome 2na to8th Issues. +s 
City of Rosario Ster. Bouds.. 

City of South Melbourne mis) 104 6 
of ened wees - 


Waterwork Pi 1108 18 
Do: us Mo Deb. .... 10 


8 he g Bona eos same s 





axes 
= 


ma 


sicios Con. De Inoort 4 
Ba Tenprovennas one i «. (123 25 | Divt- | Next 
Waterworks Debentures 1929/123 25 
Debentures Debentures} 1907'j17 i? 


cs eee ee eens {LORE 108 1G fe eee) enema 


Peas -Z.) Harbour Bd.|1929)120 24 


ete 


New Plymouth Harb. 
org ae 4s 1d). ..2! 





6 
6 
6 
6 
8 
4 
6 
‘4 
6 
4 
4 
6 
6 
6 
e€ 
oO 


Beart) Sonne Was 











THE ECONOMIST. 


London Stock @Parkets Wrice Current. 
CORPORATION BONDS.—Con. eee STOCKS, &c.—Con. 





eee ee &e.—Cor., 





' 

















8 Divi- £3. ‘nie | ‘Cloan 

Name. zs Giese: dends es yen Name: ‘Prices. 
e | Due. @e& | ing. | 
| 











xj % 
¢ Oppeqagermese Beset eT gaff | Je. sir, sya Argentine, w| 
Do esi eeedee bau vee "1921, 87 89 Sily and 06! 64 66 
Do Con. Bonds ..........+. 1934 87 $9 Qrtrly | 3} |P.orD.|BrazilianGol \ 
78 Pig Port Elizabeth “* Waterworks" 108 11 . Lo. 
28D T8Pi5 ‘Port Louis on tot 8 | IneDec! 1 D "SS Loni § | i318 
eee eeereree . ne 0 
12 $ ke Pam eRe ccccces | 2905/102 6 Apl Oct 1 ip. orD. Do 1888 


e | 7% 76 

AbLoct 4 |PorD.| Do Bas. i880 . | 635 9} 
Pur orDwg} Do W. of Min 
ahs Pe. i pases ce 74 75 
a With Coupons July, 1891. Qrtrly. or uenos Ayres, 

* Subject to Drawings. +) —s & 1886 Si a 2 | 
All the above bonds are £100 each, with 4 1 Oct : I*Bept. 1883 ....6 | 2 

1 


the following exceptions :—City of Win-| Fb.Aug ove (ae, Se Bee 
5 “Inipes 8 G Debentures £500, and New York) Jo 3i7- | ¢ iP Or. Chitinns 1885 4) 80 68 
oe City and St Louis City Bonds £200. v7 dy. PorD. Do 1886 Se st 89 
COLONIAL & PROVINCIAL | 3° a “Mar. | Do Gold, 8 4) 87 89 


ECURITI . | da. Jly. Do i892 .... 5 | 95 97 

GOVERNMENT 8 ES __| da. Jiy_| Pur or Dwe Do '93 ...... 44! 86 88 

ob. Aug; | Jan. Chinese Ser. A 7 | 10L 3 
r 


Closng| Fb. Aug! 1 Jan. | Do Series B7 101 3 
oa omg MarSep| 1 | Feb. | Do Redeem. 
March, 1895 6 /102 4 


Jne Dec 1 l. | Do Redeem. 


























3 | 93 94 | | June, 1895..6 \101 3 
194,300 Ja. & July Brit. _ ne ‘ Wé 8 oP. '9'none'snce’79 Colmbian, '73 43) 16j173 
£00,000 Ap. & Oci. | Can. Dom. Rly ar 1 | *Oct. |Cordova, Prv. 
| Do 19046-65 {ids 10. | Ja.aly.| 1 |*June | Do'Bonds +6 | iT at 
4,729,700 My & Nov. | Do 1 19046-8.8 4 103 10 | Ja. Jly.| une | Do =A 
| 2,279, 300 My & Nov.) Do Insc. Stk 4 | 1985 93) Ja. Jly.. 1 | 1898 \CostaRica ‘A’ 6 | 64 57 
2620.021 Ja, & July Do Red. 1910 4 ‘110 12 | Ja. Jiv.| 1 | 1898 | Do *B’ 4 | 44 47 
#131863, 114 Ja. & July, Do Insc. 1910 4 {11012 | MayNv,.. | .. | EcuadorNewEx : 
476, 100 Jne.& Dec, Do Dbeutrs, | | | shasedg to6% | 21 23 
| 1909-34 .... 34:103 7 | May Nv Sus | ipa |Beypt. t. Unifd. 4 103 33 
1,623,900 Jne.& Dec, DodoInse.8k 3} 105 7 | Apl.Oct) Jul y ‘85 ov. Pref : 101} 2 
625,200 Ja. & July DoRd.1910-36 4 111 12 ApLOct .. | Do Ins. Stk. 98160 


3,874, i Do Insc. red., Jne ‘Dec! é Par jorDwg| ogtateDona & 105 6 
: ir ened 1910-35 .... 4 ‘ani 18, Apl.Oct} .. Do Daira.... 4 (103 4 
1,675,82: Ja. & July Do red. 1938, 3 | 984 93] Ja. Jly.! 1 Dec. “Matreltios, 6 2¢ 29 
1 1339, 600 Apr.& Oct | |Capelg00 1%dge4}| /108 10° Ja, Uy. | Dee. Do 1888 ... ¢| 26 x9 
679,800 Jne & Dec, Do 1879...... 45,107 9} Ja. Jly. Pur orDwg To Fdg. Ln... 6) 25 25 
474,400 Jne & Dec,, Do 1881...... 4/103 6 _ Jly.| Pur orDwg, DoC ofParana 6) 26 28 
697,€00 Jre & Dec, Do 1917-23 .. 4 113 16 | Ja. JSiy.| 2 Dec. |Qreek, 1881 .. 6 | 3t 33 





4,198,625 Jue & Dec,, Do Insc. 1923 4 |1l4 16 > Dr! - -- | Dec. | Do 13%4 wee 6 30 32 
3,791,895 Jne & Dec.| DoIns.Stk's3 4 114}154| Apl Oct’ :. |... | Do Rentes.. 4 | 26 27 
1,997,566/Apr.& Oct, Do4%Cns.Inc.4 1144163] Jne Dec! .. | Nov. | Do '90(P. Lar) 5 29 31 
4,711,676 Jan, &July Do Con. Ins.. $i) 1075 : Ja. Jiy.| PurjorDwe) po Beare: ¢ 34 36 


702,600 May&Noy. Ceylon .. 108 rtrly. | Pur, jeoes Do Fdg. ’93.. 6| 30 36 
41 1,076,100 Feb. & Aug Do Inscribed 4 $ {its af i7 eH Jly.| & | Dec. Guatemala .. 4 | 27 2% 
450,000/May & Nov Do Inscribed 3 | 98% 94] Ta. Jly.! .. | 1896 |Hawatian ..6 |100 4 
128,600 Mar& Se ot Fijian Gv. Deb 44102 4] Op. ‘73 none snce’71 Honduras, '67 10) 6 6 


1,065,114 Feb, & Ans Jamaica Insc. 4 |110 12] Gp. '73\none snce’'71, Do 1870 ... 10) — 6 


‘saasT00 Ja. & July omeree ine 6 112 14 | Ja, Jiy.\n' ne| ee ee ngarian «| 9 sai 
9,700 May& Nov, Maurits.Cons | } | 
. D ve ja : $1 |102 . Jne Dec} 1 (P.orD.! Iealian Cand} estes 
480,749 . 0 Tnse, 1957 \ + | neoeene a 
768,700 Mar& Sept Natal ........ 4h itd 18 Ja. Jy. Pad | *Dee. | setede: Gtd6 | 98101 
211,900/May&Nov.: Do 10-40 .... 6 100 2|Ja.Jiy.) .. | *Dec.| Do 1862 Ma- 
276,181)May&Nov., DoCons. Insc {| 113 . i" rema. Rail. 6 |, 80 $3 
3,026,444 Apr.& Oct. Do do \114 15 | Ja. Jly.| 2 ai jJavan, 1873 ..7 102 6 
2] 3,608,028 Jne. & Dec,, Do Inscribed 3 1uas ‘B Qrtrly. ts {iextenn "88 6 614 2} 
3,881,400) Jan. &Jiy. New 8. Wales, Qrtrly. as Par! Do Ext. '206 | 6: 62 
| 1895 to 1902 6 |100 10 | JneDec, .. | .- | DoSil. Cur. 6 | 35 40 
210,006 Ja. & July! Do2%drawgs 6 102 4 | Ja. Jly.| j* |Nicrgua, 19196 | 65 75 


7,201,000. Ja, & July) Do 1903-10 .. 4 403 6 | ApLOct) .. 'P.orD. \Norwegn. 18804 |100 2. 
813,700 Ja, & July, Do 1882 Loan 4 104 ¢ | May Bet Pur/orDweg| Do 1886 ,... 34) 9910: 
ae Ja. & July; Do Inscribed 4 108 9 | Fb. Aug Pur jorDwg) Do 1838 ...... 3] §8 96 
6500000 | A r.& Oct. | Do Inscribed 3}j191 2 {Ja.Jly.| .. | July Opes Free 
(1904200 ar.&Sep.| Do Inscribed 34) 9910v ene =< lon 4! 
878,500 Ja. & July \N. Zealnd,1914 6 |116 i8 } Ja. Jly.| 3 Dec.’96 ‘Baraguay, “86 ++] 12 14 
993,100'Quarterly Do Cons..... 6 106 3] Ja.Jly.in'ne) .. Beveeee 243 4) 
29160302, ‘MayaNey.| Do Insc. Stk. 4 103 g | MarSep|n’ne| .. [Rassias 18 at. S 125 29 
3,407,397 '\Ja‘& July Do do Bhiwk & usr RY 1h | prch’s) Do 1859 ....3 | 90 93) 
"746,000, MayaNow| uebec (Prov) 5 \107 9 | Qrérly.| .. | Jan, | Doconst. Re 

200 May&Nov. Do 1906..... - 6 108 2 Bonds [...4 |101 9 
723,800 Ja. & July; Do 1919...... 44208 é Grey e. | Jan, | Do do Tt. - --4\101 2 


Bicacce & 1300 1k 4 D 100 2 
5 | Seowise ete Do 38 she laos 4 ay Nv| ‘16, *Aug.| Do(Nic. Riy.14 96:0: 








JIneDec .. | Apl. | Do Transcau. 3) 95 #8 

Se ete —— 4 Be 3 Or ae “ “July Belvador. creee 60 76 

ah c. |San Luis...... 76 72 

765,600 Ja. & July Rnocnstans, | \ ee Rot a7. meee PauloProva 6 70 73 

nea ing $ yaly| Do 1913-15 .. 4 102 4 aa Pur soe ae F6,'83-4 6 | 35 28 
ay | DoIn. sot 4 (033 43] 4 oe em Do Nest Goly, 

aa 3e Jae y| Do ae 3 a7% 8: Railway .. 6 | 19 21 


374,200 Ja, & eden len (Sh. Australia, Ja. Jiy.| os | am aS Feet 





894-1900... 6 | 109 : 192 
604,700 Ja. & aly. yo 1901-18. 6 1109 3° | Sa. Jiy.| 1a | Dec. nee za" 
240,000 J a. & July | 4911-1920.. 5 /19g 14 silver a 5 
1,666,700) Ja. & July | 1899-1916. 4 (i024 peter. |n’ne Bots een 100h st 
200,000 Ja. & July! Do 1929...... 4/2 4 JneDec| .. |P.orD.|Swedish 1378 & 100 
1,366,300 Apr.& Oct. Do 1916...... 4 | Avl. Oct! *Jan. | Do 1880 .... 4 |108 4 


1¢3 ‘. 
7,673,200 Apr.& Oct.| Dolns. 1916-36 4 | 197 Ja. Sly.| Par orDwg Transvaal .... 6/208} 9) 
“454,800. Ja & July |Tasmnia. 191 6 ta 13°| ApLOct) @ | "duly, Turgisn Lot, 


1,988,700 Ja. & Jat Do 1903...... 4 | Egyp. 
{000000 Ja: & July Do 1886 Lo Loan 4 us fla Api Ost! 2 [nape ay »E.T. Ta) 3 8 
uly) 








4,706,500 Ja, & Do Ins. 1920-40 34! 494 ,00;| MarSep) .. | Aug. | Do Priority 4 
1,000,000; | De lns-19n0-40 4 ost 64 MarBep) <2] >. Bo Converted) oe 
174,000 Mark Sept Trimidad .... 6 \j97 gy Mars | Do Series “B™ 
366,300) Ma eoaly, Do Debentes 4 104 6 M oe ee o. ea 9 
‘con Ja. & 3 Victoria W901 4\j¢: 3 | MarBep) ..| +. | Do ~~ oe Gye | See 
‘000 Ja, & Jaly | Deity ii coece M1105 7 Ja Nl Pecks Do 6% Ou nel 4 
"653,000 Ja. & July , 814 i461 4) 9% ly.) oe 886, Bds. (99 101 


3,346,700 Ja. & aw! Be insc. Stk. 4 1903 4 
2,536,000, AUF BOCs | Be Ln ot 1885 4 lisse § 4 Ja. Sly) ois 
{000000 Ja. & July! Do Ine 1921-3-63)) grt s¢| Ortely ‘| Oct. Druguay Bas. $e 
4,107,000 Ja. & July, Do Ins. 1911-28 4 0st 44 Fb.Aug, Pur chase cpeseae 


' La., 1 
| ee Iy.8. (Mas) 1000 6 


Par 
cy 
> 
so 
= 
: 





44 4 








8 
U.8. -Fund.i0i7 4 
Virgi 





Do. 
Do. pete Coup. 





RAILWAYS, 


_ORpINagy | SHARES } AND Stocxs — 








osu 884 Gaeeedaan aati eleies. 120 3! 
6,617,560 Do Pref. Con. Ord. . 803 
6,617,560; Do Def. Con. Ord, . 
Do Def. Ord. No, Raced 
463,586, Cornwall Mineral 
8,240,799 Kast London Cons....... 
2,642,000 Furness, Con. Ord... 
4,927,920 Glasgow & 8. W.Ord. Cons 1°: 
12,572 850/Great Eastern Ord.. 
920,133 Great North of Scotland | 4 06 
9,738,386 Great Northern Con..... M3) 5 
6.492, 254, Do Deferred 
1,169, 275) DoA 
untiléy is pd B 
a7 970 (Great oer Ord.| ie ‘a 
hiand, Ord Gon. .....118.% 


18,740,093 iL menahien & 


2.548, seo Do P 
2,648,350, Do Df 
$93,395, Do Con. Rights Certs. . 
11,259,282 Lon.Chatham & Dov. a rosie 
39,950, 706, Lond.&N.-Western,Cons. | jires 7 
/Lond.& 8.-Western come . 
Do Pret. Con. Ord. . 
Do Def. Con, yer 
1, "$38 350) Lond., Tilbur 


2'213,420) Do Br 
2,213,620: Do Df 


&c., Shs, 333 4 
orks. Con, 1074. 84 
Brighton,&ec. Ord, itt bo 74 


untiléZis pape sy 


aoe Ord. | tg bi 
Df'rec. no div. 
untiléZis pdPff| 52 : 
086,840 Mersey, fully paid, aaa ou 
6,281, 83¢ |Metropolitan 
4,640,915! Do Sur 
2,250,000' Metropolitan Dist. i f 
83,765,432, Midland, Consol. Ord, ,,! 18 
91163,0001 Do British Ord. Pref. 


222,095) North-Kastn., Gonsois’ | 
2,020, 400) North London, © 
8,230,140) North Stafford., Con... | 

636,398) Rhymney.........eceses 
3,153, 130|South- Eastern, Ord,”: aii 26 
8,429,930) Do Pf 
8,429,630) Do Df 
6,192,284) Taff Vale * Stock it 

: Mesaeaees aaa ees 





ae 


Lungs Laassp at Fixep ‘Rantars. 

















; Birkenhead ——— aaaaae, 139 4 41 
-erseeee.. (Gt, Northn, |194 93 
innmee and Blackwall Gt. Hastn... 


MS cant i & ©. Gt, Northn. 
Nottm. Sub. 39 7% min. .'Gt, it, Northn. 





Dussxruns Stocks 










SxEukS=s 


SERSRLLESSSNLE 


Do Guaran teed ...... 
Do Whitech. Extn ee, 
= 


ssss 


See 
- 


E35 


Orne er eseenee 


BS Es grvcsercanee «4 
333)Load. & 8. won “03 {08 20 
06 10 | 1,333, x 

6'| go1oe | 10,799,680) Do Conso Somes 





145,064) London, —. 
8,242,392 ‘Mane. 


$ 
BE 


110,000, ue Ses | ‘Westn. Aust.. 46 (uy 11 Devt... 3 36 38 Stee 


areete 6 & Jug be fro Luseribed $ ie 1 * The d | ngs are yearly in the case of 
a e drawi 
1,386,000"... | Do do vs ...108 7 | stocks to which asterisks are prefixed, oF 


, inn .inge they are half-yearly. 
‘FOREIGN STOCKS, BONDS, &c. 
(Coupons payable in London.) FOREIGN STOCKS, BONDS, eal 





dends | Draw- Name 
Due. ing. 








“s —— 
| Nov. ope y a. Tals! . 

y= Sept. | Do bee 96 27 
Salo | Radorbad | » a [Raker a 
wit Bept. | Do Int. 9070: 
S23 oe * 06 86 
£ S| Deo | Do Steril 01 ¢3 
2 |P.orD,| Do #atrntia 1064 7 
(ate Bader aa® | A Sf See m3 

r Gold Bonds 6 uly Sh 








Pee ee weet ewereeee 


SERS. : 


_ 
- 


mato dd. eeeerese 
mney seh. 


do Oe ee ee en eeeee 


1isnies Tat Vale PII ik 8 





SBESEE 
eFSEeseenaeee 


ne 
& 


a 
- 











@UARANTSSD SHARSS AND St0cK 


to 
104 Caledonian Gta. Arnts. ob 
a a eg <eeekaee 


4 
setrs, Nene, .4 
Bee Northern Perp.Gtd. 4 


oe 
BESESEES 
SHugeses | 


Pa 
a 
a 
4 
| 
a 
a. 





ea 


a oe eae SeenON re 
™ at SRO IO PT NE 


— 


Pa ter Te Se eS eee 


en ante SMe ae 


ee ee ee 


pean | 


4 
| 
if 
if 
i 

ii 
. 


Te 


ae 


See 


remo 
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RAILWAYS. 
GuaRanTerp SHARES AND StocKs—Con, 
ean. Name 

630 Gt. W int 74 
waste bo Consolidated Sicoltdated Gud. 6 ne 3 
2,606,929 Lancashire & es 4 187 
4 066,860 Lond 


Cot anted G Ganned 5 lant 73 
15,100,406 London & N.-W. Gtd.. 4 1 42 


197,980 Lon. & 8.-W. Cons. Gt. 4 |138 40 
1,006,063 Man. Shef., & Lincoln, | 
i at Preference peooeese (142 44 
1,797,428 wee pat een nee and 131 33 
360,000 e ic’ and 
Rent Charge . ...... 4 104 2% 
1,260,000 Do Pe ual Gta. 4/121 23 
8,809, 121 Midland Con. Per Rt.Ch. 4 139 41 
6,994,577 Do Guaranteed Pref.. 4 129 41 
6,211,384 North Brit. Con. Lien... 4 126 37 
2,444,128 Do Con. No. 1........ 4 136 37 
2,500,413 North-Eastn. Cons. .... 4 135 40 


450,000 Do Btock. & Darl. A.. 6 
1,660,000 Do do BandC.... 6 
%.162,747 Do West Nartiepool.. . 138 40 
1, 170,000 North Stafford., £20 pd. 6 | 33 34 

$90,000 $.-Rast (Rd. Ans.)£1 0/6 pd | 33 34 

__ 984,800 _Do Conmpolidated Gtd. 44149 61 


Paarenesce SHARES AND STOCKS, WITH 
Divipgsps Costinces? oN THES Paorite 
(OF BACH SEPARATE _ 


169 71 
6 9 


8,619,985 Caledonian, Pref. No. 1 : % hie 38 


2,946,H2 Do No.2 ........-006 12% 38 
1,630,8600' Do 1878 ............08 é '166 38 
962,996 Do 1884 ..........-006 4 134 35 
1,243,679 Do convertible ...... 4 134 36 
»660 Cornwall Minerals .... .. | 19 22 


1,800,760 Furness, Con. Pref..... 4/124 26 


350,000 Do Pref. Stock A.... 4 115 17 
1.82, 160 Glasgow & 8.-West..... 4 124 36 
1,666,041 Do Pref. No.2 ...... 4 134 36 
6,088,798 Great East., 44 Pref. 4 133 36 
625,000 Redmptn Stk., "86 4 136 *2 
700,000' Do 1881 ............0. 4 130 32 
1,499,962) Do uz tin’ 93, then.. 4 |130 32 
749,018! Do 1867...........00¢ 44128 3; 
1,248,460) Do 1888..........0008 4 128 30 
1,365,000, Do 34 Convertible. 109 11 


12,819,520 Gt. Northern, Perp. Pri 4 137 38 
11,665, 612 Gt. Western. ‘Con. Pref 6 \17i 73 
14,003,187 Lanc. & York. Con, Pret. 4 |137 39 
1,600,000 Do Pref., 1888 ...... B4/t17 19 
6,190,316 L., B., &8. C.Con. Pref. 6 |168 70 
2,172,960 Do 2nd Consolidated 6 |166 6s 
6,686,184 Lond., Chat. & Dov. Arb ie 8 
‘860,632 Do dnd Preference .. . | 4 
93,080,620 Londor & N.-Western 4 |139 " 








8,044,989 London & 8.-Western.. ‘ 138 40 
1,009,836 Do do 1584 ........ 137 33 
- RSAeetieeree 5 117 19 
400,000 London Tilbury, &c. .. 4 (127 20 
1,100,000 Man.. Bhef. & Lin. Pref. 4 |123 25 
1.008,000 Do ‘1862 sendeevuernebe 190 62 
1,000,000 Do 1872 .........c0000 6 146 45 
1,080,000) Do 1874 .........e000e 6 \148 48 
1,600,000' Do 1876 .........c0006 5 iat 46 
1,000,000' Do convertible, * 79 .. & |140 42 
1,880,000! Do convertible,'si .. 6 |!37 32 
1,800,000; Do 1889 ..0........... 4 |teo P| 
3.230,0:0, Do 160i .............. 4 {104 6 
8,602.03" Metropolitan 4 [133 35 
260.000, Do . 1884... - 4 1130 32 
200,000' Do _ 1887......26 4 (120 - 
1,600,000 Met. District | 96 
295,763,768 Midiand Con. Per. ing 4 (138 ° 
8,860,198 North Brit. Con. No, 3 4 |130 32 
seas a8 Do E.&G. Pref .... 44\141 43 
418,506' Do Conv. Pref., 1874.. s ls €0 
9,200,888 Do Irred, Pret, 1876 a 43 
604,885) Do Conv. Pref. 1876 44):41 43 
906,728, Do Couvt. Pt. Stk. 1879 ‘ iss 66 
Se IO CD. cccossecnors 126 28 
1,004,000] Do Ooo. Bi vd: ke, 6 § 126 27 
1,600,000 Do Con. Aug. 18¥3.. 123 2% 
1,181,250 N. Eastru(Blyth & Tyue) ‘ 13; 33 
11,004 £40 Do New Pref. '76 .... 4 |137 39 
100,000 N, pameen % (max. 6 168 60 
260,000) Do 1875 .....c.cccecee lig 46 
971,000 North Staffordshire.... 6 |164 66 
860,000 MER athndnotnaniets 44/147 49 
979,740 Khymney........... eee 4 1129 31 
2,172,500 8.-Eastern, Con Pref .. 44\148 60 
2,640,820) Do Preference ..... . & 167 68 


719,176| Do Vest. ref, Btock Bek. ‘ 
1,000,311 Taff Vale Pref 131 33 


_ sd wan Rattwars. _ 
& 
2,200,000. Bengal & 
1,000,0,0, Bengal Suet L., Gtd. 84 
+ith net earn. £5 pd 
aeoneee! ‘Bengal Nagpur, L.. ae e 


hy om ow 
1,650,300 Bom Gtd. 6 |183 9% 
800,000 Delhi: Umballa and K. 47/| §9 92 


ae 


Benga : 

Do * B” Annuitiee .. 9/| 20430) 
ee! Do Debenture Stock.. 4 {130 33 
166,491 |B. Indian Ann A.1968 9/114) 27 28 
$24,000, Do Annuity B...... 6.34| 30 3: 


Do Def. Ann. Cap. Gta 






em Asoo 


West, Ltd. 6 112 16 
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RAILWAYS. 


Baitisn Possessions—Con. _ 





___— ame 


% 
1, 1a, Cal & Edmonton Ist 
ne Mertgage Boots 


as 





RAILWAYS. RAILWAYS, 
AMBRICAR Stocks.—Oom, AMERICAN | Stocks—Con. 
Name. |Red| Prices Present | Name. \Red Clomg 


% 
3.39000 Chic, Burl. & Quincy 6 wanes 





z 
320,000 Eastn. Rly. of Mase. |1906 uw 





7 28 
ortgage 6 70 73 | 26,9:1,."0| Do (Nebraska Ext) 4 | 83 Bo 710,000 Illinois Cen.8k. Fnd.6 '1903 105 8 
816,400Oanada Central ist Mt. 6 103 8 | $,806.600|Chic., Mil. ,&8t $00,000 DO ....-s0e seers 6 | 1805 103 a] 
660,000 Canadian Pac. ooShs. § | 693 92 lstMt-B.W Div. 6 ‘1909 108 12 | _ 200,000) aa'17777777 §,)8006 00 as 
7,191,600 Do 1st Mort. 5 126 17 | 1,600,000/Chic , Mil., & St Paul 1,053,210 Do Bonds... 3} 95 98 
| Do i'Ye-un.6t- Bd. 3 104 6 La Cre &@ Dava. Laie 103 6 eee, Demet... 3 ‘1897 105 7 
731,290} Do Inscribed ......- - 34.101 6] 6,680,000} Do Hosting: 900 and 308,388, dante. . Hash. M. Cc. 
6,182, 725 Do Covaolt tated Deb. 4 105} #4 Dakota ‘1910 129 37 & L. div........... 6 1902 105 § 
760,000, Do Algoma Branch, 4.20,000 DeChic aL 8 1stM 5 '1921'102 6} 700,000!Memp. BObioistiae ¢ 1901115 17 
| Ist Mortgage ...... 6 114 te | 25,340,000 DoChic.&P.istMt. 5 1921. iL 14] 800,000 N. York & Can. Bds. 6 1904 116 8 
000 Demerara Orig. 8 | €5 Te | 1,300,000} Do Wisconsin and | 2,000,000 New York Cent. Mt. 6 1903 116 18 
116,000' Do Perpetual Pref. .. 7 138 43 Minn. Ist Mort. 6 92) 108 5 000 N. York Pen. & Ohio 
60,000 Emu Bay & Mt. Bischoffl/9 1} 94] 4,000,000 Do Termnl. Mtge. 6 1914 107 11 


20,630, 128 G. Trak. of Can.Con. SUX | , 262 
6,219, 794, Do Guaranteed ...... 49 60 
3,420,000! Do 1st Pref. Stock . 38 4) 
2,630,000 Do 2nd do.........++ 26 27 
vas. 055) SE GD. ccncgsacocs 26 343748 

14,300) pe 2nd Equip. Bds.. 119 21 
asre 376, Do Per. Deb. Stock .. 5 119 21 

10,393,968, Do do de. ; 83 &5 

2,723,080 Do G@.W. Per. Deb. aie, & 310 12 
611,°0 DoNth.of Can istMt.6 2 9% 


409,400 Hamilton&N -W.istMt. 6 | 99:02 
620,000 Jamaica ist Mortgage.. 4 103 4 
$20,000 Manit’ba& N.-W.1ML.1933 6 20 40 
100,000 Melb.&H.BayUd.Ob.Bds 6 wl 3 
458,600| Mid. of Can. Str. Ist Mt. 6 | 9) a 
1,072,900 _Do Cons. Mort. Scrip. 6 | 90 92 
104.300 Motrl.& Chapin. ist Mt. 6 | 95 97 
400,000 N wfndid.istMt.Ld.Fds. 1 40 45 
an0,000 New Brunswick 1 Mt. 6 116 i7 
759,210 Do Consolidated Deb. 4 107 9 
260,000 New Zea. Mid. L. £10sh. & 34 6 
743,84, Do ist Mort. Debd..... 5 60 55 
$2,000,000 Ont. & Quebec Cap. Stk. 6 149 3 
4,007,381, Do Perp. Deb. Stock 6 134° 
676,000 Quebec Catl. ist Inc. Bds 13 18 o 
200,000 St Law & Ott. lst Mort. 4 301 3 
$20, 450 Temiscouata Ist Mt ~ & 23 97 
719,000 TorontoGrey,& Bruce, Ri 
Welce Bter. Bis isthe 4 103 
1 ~_ e on re ruce 
vs of Gan. Bas ist Mt. 7 99 101 
110,000 Wellton. & —pgowene 


Shares, £1 paid ...... zi 
400,000 Do do Debentures.. ¢ a2 14 
219,460, Wind. & Sante. Pref. 
| Shares, £20 paid...... 4] 13 14 


190,009 Do Soni Stock 4 ¥) 95 


1,127,900 ‘Atlan. & Lawrence Shrs. .. ‘62 54 
856,344 Chi.&Gd.Tk.Coup Bis. 6 100 2 





AmpRicaN SHaRss anv Bonps. 


Present | i 


— Name 





Fe < yee 





—— 


7 8 
1h 2% 


&2 84 


Sua 
67,007 AlabamaG.8.A.6%Pref. mad 10 2 
166,600 Do B Ordinarr...... 10 
£605, 200 Atlan. ist Leased Lines} —/? 
Rental Trust Stock.. 


g | 
(01492787 Atchinson, Topeka,&c.) .. | 63 7} 
6,029,000 Baltimore’ apd Ohio ..|100 | 761774 
22,412,000 Cencrai of New Jersey ase 111 16 
_ 000,000 Central Pacific . 


3,083,000 Do Chic.& Mis. 


| Prior Lien Bonds, 6 1806 
2 0,300! ne Raelo keene 1903! se s 





5 | 96 
| ” div. Ist Mort... 6 1926101 4 | 226,400 Betbske ates 6 1910 
14,8 6,900 Do Gen. Mt. “ a ; 198), 93 98 345,400 NorthCent.Con. Mt. 6 1904 & * 
1,625,000 Chicago & Tomah ..6 1905115 :0 | 560,800: Panama Gen. Mort.7 1897 193 g 
18,000,000 Chic. St Lou. & N. 6. $ 151 17 22 2,781,600 Pennsylv. Gen. Mrt. 6 1910 137 95 
40,470,000 Chic. R. I. & Pac. 1 4,603,800 Do Con.Sk. Fd. Mt. 6 1906 118 99 
Mt. Ex. Coll. 1938 102 5 }$5,000,000 Phil.& Erie Gen. Mt. 6 1920 131 33 
4,763,000 Cleveland, .. ic. 1,300,800 Phil. & Gen. 
Wabash we 1939 60 St Consd Mortgage 6 1911 123 3 
4,000,000 Do Mich. Div ane 4 1991 OL 93 | 1,872,800) DolImprvmt Mrt. 6 1897 108 19 
6,250,000 Colorado Mid. Ist .. 6 oe 74 73 | 1,363,400) Pittsbrg. &Connelsv. 6 1926 125 39 
4,835,000 an” COME, otacasne 4 1940 23 27 3,000,000 St. ae Minn. ,and | 
6.000,000 Del. & Hud. ist M ani crip 4 11949 88 99 
Penns. Division "7 1917 133 38 8°5,400 8. &N.Ala Bas. Gur. : 1903 111 12 
7,000,000 Do Mt. aidon Me 7 1894102 5] 106,200/\Unin. Pac. Om. Bdg.8 1896 112 16 
28,436,000 Den. & R.G. ae -% Mt. 4 1936, 8" 82; 684P,200 Untd. NJerseyR.&0.6 (1494 
8,050,040 DoImp. M -- 5 1928 74 75 | 1,923,800) We Ren Morr ton 116 18 


1,972,000 Detr,G. H. &MiL Bde, 6 1918 99 13 


2,875,500 


4 800,000 Galvst.& Harris. 1Mt. 6 i1910, 96 100 











Do Con. Mortgage 6 1918 93 100 


__ fonsios Railways. 





Prevent | 5 | 
4,728,000 onaene »ids& Ind. & | Nemo 
wo ul? t Mortgage ic? 7 |1899 114 18 oe eI — ret 
1,600, lll. Cen. Ist 
Chic.& Spring. —. ¢ ‘1898 10: 6 16,000 20 Alagoaa, L... 
2,600,000 Do Mort. Bonds.. : ons 2,2 0,000 100 Antofagasta (Chili) “and 
16,000,000. De Gold Bonds . 3 1952 10 SUED sececececese onset 
700. 000 Ind. & Vinc. Ist Mt. 7 1908121 23 | 850, 000 100 Do Debenture, $e 7 98 
1,402,000 Do 2nd Mo e 6 eas a = 2,870,000 100 — Gu. W. Deb. Sth a 
3,000,000 Lehigh Vall Con. Mt. 6 Secon 
16,000,000 Do Ter G eer 6 1941 110 23 yu,vuu| 20 Bahia &8.F.,l., guar. 7% 134145 
6,000,000 Long Isid. Gid. Bas. § 1931116 25 | 13,600, 20 Do Timbo Br., Gr.6% 6 7 
20,000,000 Louts. & Nash. Bas. @ 1930/18 20 | 60,000, 6 Bilbao R. & Cant. RL,L° 64 of 
1,960,000 Do Snkg. Fd. Bds. ¢ 1010 108 11 11,260; 20 Brazil Great Southern... 4 § 
6,000,000, Do. ist Mt. Bonds, 610,320 100 Brazilian Imp. Central, 
N. Orl. & M. Div. 6 1830 117 20 Bahia ame. 7 Te: .| 66 68 
4,000,000 Do 10-40AdjstBde. @ 1804102 | 431,600100 Do6 % Deb 89 9 
5,129,000 Do Gold Bonds .. & 1931/1043 8 |6,600,000 100 B_ Ayres Gt. oe a 981.0 
1°,976,000' Do Unified ...... 4 |1940, 78 80 | 260,000 10) Do 2nd Issue.......... 9310 
12,080,000 Manhattan Con. .... 4 1920 10 2 ]3,000,000, 10, Do Preference, 6 %.. U6 18 
1,000,000 emenee & Charles. | 4,600,000 100, Do 4 %, Deb. Stock .... 100 11 
townGold Bonds 6 1924 .. . 895,420,100 B. Ayres & E & Enseuada i) 
57,385, C00 Mexican Cent. ...... 6 1811\ 69 60 | 
iL, 578,00 Mexican Nat. lst .. 6 1927) 93 95 | 699,396 10 Do7% es cone, 90 93 
3,470,000, Dognd .......... 6 (1917, 24 26 | auy,000100 Do 4 Deb. Svock :.... 97193 
‘isezon Min&StLou.Gid. Bias (1921 110 15 | 181,473/100 B. Ayres Northn., L. Ord 193 93 


Mor 
8,261,000, Mire, SaultestMarie 


39,774,000 Mis. Kan. &Tex.1Mt. ‘ | es 
SE ratte | 

| e ast m 
30,000,000 New York Cent. Mt. 7 ‘1908 125 30 
10,000,000, Do Deb. Bds. 
11,200,000 Do G Deb. Certs. 4 jeeeeiees ¢ 
16,891, 000 N.Y.,Lake Erie, & W. 


3,705,977, Do 1st Cons. Mort. 


000 Minn. and Pacific let 


00 | 143148] 33,607,400' Do 2nd Con. Mrt. 6 1969 78 80 {1,162,457 100 Do4% Deb. ........ 1g 








135,200 100, Dos 7% Preference . - 283 33 

164,505 100 Dos — Deb. Sik ng = 
1,000,000 100, B. Ayres & a 
{1926 ’ - 2 Do 4% Deb. Stock . 


88 92 |" 33,209 10, Do7 % Pref. Shares .. 14; 104 
41,259 10 Do Sunchales Ext. 8hrs 124135 
3,216,333 100 Do 4% De tock .... 97 9 
26,000, 20 B. Ayres & Var Transdnue 
Rly., L.. 7 % Prof. ...-| & 63 

250,00) 10 B. Ayres Wes rn so 
100,000, 10 Do Deferred . 
30,000 10} Do Preferred... 


t. Bonds .... 6 1996, 93 98 


| &At. IstMt.Gld.Bds 4 


5 1904 107 12 


ist Con. Mt. Bds. 7 1920 132 37 





Fund. Bonds ..7 ‘1920 127 32 


76 By 
600 Chesapeake & Ohio... i. 20 20,| 6,600,0% N.Y. Ont.,& Wsn.ist 5 |1939 111 13 |3,716,080|100 Cent. entine, L. g. 7%! 55 
ie, 920,600, ee. t WestnPrf, “Ar 1100 | 16 20°] 7,626,000 Do'end”.......... : ‘1903) 87 99 | 700,000 100, Do ‘geting i Btk. 146 e 
11,100,500) % Debenture ..3¢0 | 39 43 | 44,447,000 NY Pen &UhiolMt. : ‘1906; 1848% 2,090,000 100 Cen. Urugy.of M.VideoL. 9: y4 
46,027,261 cute Mitend Bt. Paullioo | 6. 1072 13,100,000 Do 2 Mort. Bonds ...1910| i 2 | 650,000 100 Do Per. 67, Deb. Btk... 141 4s 
2.732.900, DoT % Preferred....|109 |120 26 | 98°784,000 Dos Mort, Bonde “2/1915, 14|  21,260| 20 Cond. d’Eu, L. gtd. 7% .. 
11,247,100 Cleve.& Pittsbg.Gar.7%, | 60 | 77 79 | 7,283,000 Norfolk&W.Gen. Mt. 1981/115 22 | 0,000 20 Cordoba Cent. (L.), Pref. si “if 
38,000,000 Den.& RioGnd. Cin. Stk. |1¢9 | 12$128) 6,000,000 DoImp. & Ex Bds.6 \1934104 8] 114,133, 10 Costa Rica ..........-..., 3 
me asaee ulnole Seaserenes « 100 | 36436 | 1,500,000 j)o Adjustimt.Bds. 7 19241°0 8 16,447! Fo ere ger gr a a 


10,000,000 
19,466,600 Lake Shore 1100 335 26 
33,800,000 Louisville “ Nestle 1. 06 66+ 
17,842,100 Mexican eatent, Lim., 
Com. Sioce ...... ‘100 | .§ 10 
47,000,000! ‘Miwsouri, Kan. “s Texas\in9 | 16416 
L3,0uu,000_ Do New Preferred --/100 | 24 26 
16,428,300) New York Cen. div. pay.| 
in London 48 1)d....\199 1045 5) 
mane New Yk. Lk. rica Wat 100 | | 10 16, 
8,636,600' Do 6% Preferred . 31 33 
58,113,982 New ork, Ont.&c. 
48,000,000: Norfolk & "Westn, Pref.) 


Do 6% Preferred... ./109 | 

12677 1200) Pennay vania ........| 60 61452 

40,332,361 Philadelph. & Reading | 6 | 11 ilk 

19,714,28¢ aT a ares Chic. luz . 

enns. .. 3 

ae Lous Western, one 

6 % ist pref. ......) ., 6 2 

2,490,000 '8tLou. Bdg. % istPref. 109 ‘14 6 

3,000,000 Do 3% 2nd Pref. Stk, 100 | 44 46 

20,0uu,000 St. > Minn. & Man, Lai 
oO 


ock . | 
ee Tun. Rail. of Bt Lou. 6% 106 ‘out 


oe a ir i 


| 95£96$) 12,236,000 


| Do 100-year Bads.. 
Lad. Lineste. Ito | OL 93 | 43,393,000 N. Pac. iat Mt. Bds. 6 1921 113 i6 
19,216,000, *)o Gen. 2nd Mort. 6 |1983 81 85 


. 5 1990 7i 73 124,006 {|} ie Dvinsk dk pag 


668,000 190 ~_ qo ‘ é. T%' 23 3 

























10,791,000, 0 3rd Moi . 6 (1937) 57 61 | 360,000 100) Do 6% Debenture Stk.) 76 77 
3,125,000 Ohio& Mis.1stGn. Mt. 6/1932, .. .. | 16,000 20,Gt. W. of Brazil, L., g.7%| 16416) 
17,707,000 ©) regn.&Cal.iMt.Bds 6 1927 80 8z | 306,250100! Doé Debenture Stk. 106 y 
2,152,000 es Subsy. Bds. 6 1910' 92 98 | 165,000 100) Do 67, Exten. Deb, Stk.| 95 97 
3,000 rool aa Con.S8k. Fa. Mt. 6 |1906/115 20 1,400,000) 100 Interoceanic of Mexico, 
9,900,000" Do 4 = Sends o 1913 116 17 4 Debenture Stock...) 45 47 
3,000,008! < ieee 101 6 35,000, 10\La juaira & | 6) % 
3,000,000 Do Odan —_* 194813 10 | $70,000100 Do 6% Debenture Stic.) 95 97 
20,v0u,000 Pennsy!. Co. Ist Mt. 4 \1921 112 14] 134,624; 20 Lemb. .-J as8y, g.5% 22 23 
42,963.00 Phil. & Read. Gn. Mt. 4 (1958 80 82 | 40,000, 20 Lima, SOR venasese | 3848 
23,971,007, Do ist Inc. ...... 5 |1958| 36 38 

16,175,568 To 2nd Inc. | 6 1958) 24 27 }2,264,720! 190|Maxican, Limited . wate 
13,:00,624, Do 3rd Inc. . 5 1958, 18 22 }2,654,100 100) Do 1st Preference 8%. -| ue 
18,000,000 Pitts.Cinn.&c, G. Bas i 1v42 LUG 8 1,011,960 1 Do Set do 6%.....+.-.+ 

2 Pitts.,Cleveland and 000,000 1 Do 6% Perp. Deb. ‘Sik. | z is 

Toledo Gold ‘Base ry 115 19} 60,000, 1¢) Midi C Uruguay sl) oa a 3k 
6,998,000 g¢ Joseph and Grud. 1,179,462 100) Do Debenture 8 5} % 

Island ist Mort... 6 1926) €5 70} 60,000/ 20 Minas & Rio, L., a, Ti) 4 3 
1,071,000 BtLouls & Ben. Fran. | $5:638 20, Namur & & —_ the, _ 

(st Mt Miss, BW. 6 L919 110 20 fat ai 124134 
5,108,500 "Dy ond Mt B&O. & (1906 9,628, 90| Dog. 6 yore. Govint., $7 3 
5,000,000 BtLouls . ist Mt. 7 10% 130 34 | 95,05:| 10\Nitrate Railways, 16 
18,663,000 g¢ Paul, M nn. and 69,081| 10) _Do Preferred Con. ....| ef 

Mani. Cons. Mort. 44\1983'102 6 aya 10 Do Deferred Con. ....| 6 %& 
31,922, ‘foo South Pacific 1st Mt. 6 |1905|111 13 000, 10,N. E of Uruguay, Li Pt. 4b 

,000,000 Term. Rd. Assn of St, 1inese 20\N.-W. of 10 20 
| Louis 50-yr Ist Mt. 44193910? 6 08u,150 100: Do A ‘Pref 3, 
8 | 21,049,000 Texas&Pac.IstMort. 6 (2000 £6 99 | 491,447'100 gna Eroterente iz uf 
229, 000/ Union PaciticistMt. 6 |1896/108 8 | 898,000 100) &e.| 95 ¥ 
1000! Do Coll. Trst Bds. 6 |... | .... whe 0 Do 6 Bab. Stock Be uk 
ae Shrovept.. 
ke., Prior Lien 173,410 100|Porto Al &c. Deb. 
Sete: eveceosse © 1916 10! 4 '2,120| 20 |\Provl. rVithok 
3,000,000 woe: id Bds, 4 |1928/100 5 guvase a ebrade Ry. L&C 
24,245,000 West Shore Guar...4 | .. | -. -. | 400,000)100| Do 6% Stock 
1,600,000, Lake Erie 1,200,000 & Recife& San Fran. L. 
ist Mort.( Wheeling 71,843) 20/ Riga and Dunaburg ....- 
Div.) Bonds 6 |i928, 94 87 | 60,000 soiie Care 8. Fale +: 
Stez.ine Bonps, &e. al Bordivien seis 
3} 
\bama Gt. Sthrn.. 6 |1906 93 96 é Royal Swedish..... 
476,000, Do Gen. Mort..... 6 (1927) 8&7 88 Do Preference ... 
748,860 Ala. ,N.U. &c. b.6 87 89 Meuse... 
1,048,300, Do 2nd Debens. .. 24) .. | 28 33 Preference ... 
1,701,800 Allegheny Val. guar. ..1910,132 33 Ban o( Braz.) L. ...- 
005,200 Atlantic ist Lesd. Ln. ware 
Rt. Trat..4ZMt.Db 4/.. | 9193 i 
713,800 wae 1806 102 4 Preference....-- 
Ho nsiveiniivas aoieed a ase = peer | 
Ser eeeresesese | 
1.416 ombenungeal ss line 38 egy i 
876,970 eee ee eo 1903|116 38 
730,900'Chic. M&St Paul} 1902118 22 
682,250 hic. St. P.&K. Big. | 
Priority . ee er eee 106 3 
Cleve., Oosumb., &c, .- 19i4{La8 33 





supine 
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RAILWAYS. _ BREWERIES, &c.—Con. COMMERCIAL, &.—Con. FINANCIAL, &e.—Con, 
GATIONS. £ ene: arte } 

_-—funas Rasswat Oomseumwens._ 1 FJ tents \ctome| § 3 cn \gtome| 3 | 3 | Name. Closne 
Zl eats a cree | et [Prices | @ | | a 

| ee 10 | 10 |\Combe & Co, Pref. ..../ 13 234} 40 | 10 {Assam Rail. & Trade., Pref. na 25 2 | 65 \Aus.. Mt. Land & Finance,L. | 11 12 
iw Alagone Debs. red. 1918... . 6%) 05 98 t0'| 0 ng penne Blok, i ni aa tal "2 | ‘Bet RI ces asic eet 228/10 lt \Beitish & American Mt gt 

en | Rrasil Gt. fouthra. Mort. Deb. 6 | #9 vs | 0 | 0 Distitiews, qlamalted, Shares 16 1") 6 s (elk, Asbestos, Limited om : let laa British & Austn. T. &L., Ld. ditt 
i \rempos and arangola, gtd... e mi S " 6 Dabiiy Dieter ; 4 2 5 | i ipiand. 55h on: “| af 5$ | 25 | % rah A Debentures . .... % T 
fe (om cepbors Poot | | Slattamaag apenas.) $4) bt ke Benda i tk 6 Rear Vai 0 
"0 08 tse } rooke iP P 
16 | Restern of Frame. sessaes.se> Bat ak nt omeneri A, oot & Gon Tes 4.4, | 8 | 19 Brunner, Mond, and Os. Ly a 10 (Caledelan snd donee 
= 60 |Leopoldina (Brazil).. aoe @ } 23 sem |re0 | Do Preferengé. 2 7c 37! 78) 6 | 6 \Brrona a lees liane | a) od Ste Dain daghinubind wong 2 

00 | Do Sterling Debs., 1024... 6 | 4% 48 | Sux |io9 Do 6% Deb Stock’:......-2267 | € Bucknall (H- Bucknall and | .. | .. Canada North-West tLand,L| 3 6 
1 |Macahé & Campos, Debs. -:.. 6 Ay 3 | 6 | 6 |Modgaon's Kingston Brew. L ai | Weebl casicca- | ¢ 72/10 | “4 |Debenture Corporation Li its 
100 Matansas and Babénille. sabe 6 | 88 98 | ‘0 - rane 8% ne ne? — o 40 leat, leat ‘Campbell & Sons Bouers. | otca' 10 | i Freehold Trust of Aust | 218 
= 00 | Minas and oil) Deb; Bouds & 61102 4 2 oY | 4 —padbermene inary tales .o 106 ‘Cassell and Oo. Limited «| ri 4 | 13 | iehiniendietig co ii : 
Joo |Moscow-Jaronlaw, gtd. ...-.. 8 \I4 61 9) | 9) | Do perp. 6% Preferense ., 28"7 


\Nassjo-Orcarshamp, A and B 2 22 %6 
+4 Nitrate, L ist Mt Bonds.... 6 9% 4 
gv |Northte rp of Franec.......-.- 8 | 19 78 
1 \N. of 8. African Repub. Guar ‘ 95 47 
\Northern of Spain, Priority... 3 = ll 
100 » (Ottoman (Smyrna to Aidin).. 6 7 
100 | Do Assenting (Scraikenv) .. 6 108 7 
100 DoNon-Anseating do .. 6 106 7 


. |100 |Catalinas Ware., 5% Debs...) 44 4 10 | 24 Imperial Property Invat., L! 

10 | 10 ManchesterBrew’ry,L.,Ord.| - 133) 10 | 10 ‘Ceara Harbour Corportn. Le. 414110 | 5 \luternatioual Financial, "L| 3 sit 
10 | 10 | Do7 % creference........| 43/100 | 1100 Central Produce Market of! {100 100 \Irish Light Ris.,&c. 6% Cta.. a 
10 | 10 Nalder&Collyer’s, L.,Ord. a it 16 | Memtees Aaeen £0 85 | \ 
w | 10| Do6% Preference ...... 128153] 39 | 1¢ Chicago & N.W.Granaries,L| 12 28(:7| 2 Land Mo of India, L. | 23 ua 
NewCity of Lon. Brwy.L.ord 1£8 63 se | we, Chica o Packing & Provision Sp #4 1100 |100 | 6% Debews —— 

Dos Z Preference........ 127 3 364 City Off | yogite 

Do 4% Debenture........ 112 6 





Seees 


F 94 99 
ces, Limited ...... Dol 18; 3 Land & Mort. of ot Beypt, 1 at? 




































































































































































































ity of Lond. Real Property, ,18-19 {100 [100 | Do 4% Mort. Deb. ........! 
i 4| 4 New Westuinster Brewy. »L | tt a stk 1 100 | 2 | 10 38% Debenture Stock. 03 ® | 10| 2 ‘Law Debenture on — 1h 
100 | Do Debentures .........00. 6 co s| .4| .4 | Do6% Preference ...... | * fil 10 | 10 \City of Santos Impts., Lim.| 8 (Stk 100 | Do 4% Perpet. Deb. cueee 104 8 
jo DoSeraikeuy Ext. Deb. .... 6 10 gg | 10 | 10 |Northain tn Brows , L. ord. ot _ 6 | 6 Cie. Genl.des Asphalt. Lim.) 30 *6 4, London & 8. African Exp.. | .0}11 
y¢ No Tireh Estep. Menent. .. . | 98 5;| 10 | 10 | Do preference, 7%......+.| 10 | 10 Coats, J. & P...--..eererees | Mé:SF! 10 | 10. London & New York Invest. 8 
20 Paris, Lyons, and Med. ...... 3 = g9°'| Stk 100 | Do 6 % Debcnture Stock. .| esi01 5 Colorado Nitrate Geceaees --| 43.38/10 | 9% London Financial Assn., 
oo Piraeus Ath ee we A Mt Sion 4] 10 | 10 |Nottingham Brewery, Lim. Stk /100 Crystal Palace, A 2002222. iy if 
100 frov. Orel Vitebsk, gtd. .... 8 109 4 | 21 % Preference .... 56 € Istk (100 | Do 64 Firat deb. Bek. 1887 it 10 Natal Land, &e., Limited . | 4 4) 6? 
20 Royal Sardinian, A ....---» 3 | 1011 | gy 199 | Do ist Mort. Deb. Bick £0 §5 |stk 100 2 Beccnd do ...... 38 i: | 6 | Do8% Preference . 78 
20 B nccccccccce coccccecece © } Sa Stk) 100 |Reid’s Brewery 6% Pref. ..|128 £0 late |109 Dots r Third do ........ ‘ it 4 = | 6 National Discount, Limited 9 9 
1 Sagua La Grande ............ ¥ loote Stk/100 | Do4% Deb. b itos oon [U3 181 a9 | 6 Dalgety & Co., Limited ....; 44.5t| 96 | 28!New Zealand Loan & Mer-' 
00 SmyrnadCassaba istMrt.Veb § =. | “19°! 19 |st Panif Breweries, La, Ord.| 10 11 \stk 100 Do 47, Perp. Deb. Stock... 18 13 | | cantile Agency, I.......| ss 
‘yy South Austrian ............ + 8) 2 4 10 | 10 | Do Preference ........-. | 1012 stk 100 Do4/ Irred. Deb. Stock. .|1(0 102 199 |100 | Do Perpet. Deb 4 TE 
2% Do 1871 (Series X).......... 3 u 4°; 10 | 10 Bhowell, Son & Co., L., Ord, 94 93) 7 | 7 Devas, Routledge & Co. Ltd. | 02 74| 25 | 6 N. Zealaid Trosta'C nD, L 34 
#0 Southern of France.......... 3 ao 10 ” | DoT ¢ Preference........ 12 1° { { ,|.25 | 26 | Do Preference............ | 23 9% 
2 |Sonth Italian . a tone 20 ‘Smith, Garrett&Co.,L.,Ord.| 8) ° | 19. 1¢ Zeatmans ... Racer pohew .--| 3632 l3tk 100 North British Austisn., L... 7 12 
00 United of the Havana ...... 6 $7 in| 20 20 | Do do. Pref........... Utd) 3 | 3 K. C. Powder, Limited ....| 6 6 |stk 100 Do 6% Irred. Guaranteed, 40 40 |{ 
1,9 |\Western of France .......... 8 | be 10 | 10 | Threlfall’s Brewry, L., Ord. | 5 1110) 1 Eley Brothers, Limited . | 23 20 
e Watn. of Buenos Ayres Bnds, 6 116 7 | 10 To Preference.........+.. | 15$159) 49 } lv Field (J.C. and J), L. ace a He 1| 1 Oceana Transvaal Land, L.! 1% % 
Do Mortgage Debentures .. 6 | 0 | United States Brewing. .... | 7 74 16 | 1: {Fore Street Warehouse. L.| 7* 8 |3tk /100 \Peel Kiver Land, &., L.’ .. 8 90 
= West of Ban Paulo Deb....... 7 | am | Watney & Co., Ltd., 6% Deb \121 24) 1). lPordham. W. B. & Sons, L..| 18 10 stk ve | Peruvian Corp., cunenh Mee 
Uy Zafra and Huelva Bonds . aaa 16 | 1 ilFoster Porter, and Co., 1.) 145108 |sta |100 Do 4%, Pref.. rece] 124220 
oe INSURANCE COMPANIES. 1100 |100 | Doo? Bds, .........°°°"° L0y615 |p 
BANES. a } 5 ‘General Hydranlic Power,L.; 9 9%: 9% «1A Quesneland cacestnent and 
— as at as. 10; 1 |Goldsbrough. Mort & Co.,L.| _-- Land Mort. Lim. .... be 
ed isd at | a5 we . | 10 | 10 Gordon Hotels, Ord. e+esee| 16 16% Stk 100 | Do 4% Perp. Debentures.., 71 75 
8 as Ho | “oe Name. és _.| 88 1]10 10 |Greenwood and Batley, L -* 10| 2 R. Plate Trust, Loan., &e., al 
& gz Nane . ws § | es Sig 3s 10 | 10| Do Preference .. . | 6h 74  OUNOR ie iocvcn tee 2 : 
& LE Fs Els SE 3: a| 8 E 6 | 6 \Harrison, Rarber, & Co., L.| 354 | 6| 6! DoBShares ....)..: 1 
< 85 s 2 3S | $a am 5S 10 | 10 |Henry (A. and 8. and Co.),L. 10103 | 19 2 Scott. American Invest., ‘| 3? 3 
3 ai|ea|/s — rt : 6) 6 sutdeshelmes § Co,, --- 23 | - [enttieh. Ax Aust, qnvest., a 
— —<— Seer ae ee,” le ; 8 Hornsb char ornsby; 0 Circe owe ¢ 
5 Shrs.| ¥ 250,000) &/ p s|Alllancc Assure. as 310 10}| 10 | | aed eee Limited sy 34 22 |3tk 100 Bos8 at Gta. Preference. ioe rH . 
i 100,000 nil Agra Limited....) 6 | 6 | 2333] 10,000} 10 ‘AllianceMar. et 00, 26\42 44 10 | 10 |Hotchkiss Ordnance, L..... } 1/40 | 20 South Australian .......... 
: 60,000 4 | Anglo-Argntne,L) 9 | 6 | i321 94,000/20/ p {Atlas Fir. & 6/31 22 | Oo | 10 Do 7% Preference .| 223%) 2. | 1. Stock Exchange 3) % Deb,’ 81 138 * 
160,000, €4! Anglo-Anstrian  |200f 1209 124141) 67,000/ 26 | Br. & Fr. Mar.L | 20 422 23 109 1100 | Do 6% Mortgage Debs.....| 86 91 
29,970) 8 | Anglo-Califor., L | 20 | 10 119123] 100,00} .. |Brit.Law Fire,L 10) 1! i i 6 St! Howell and Janes, L.... ... 10 | 2) Texas Land and Mort,, L.| 3 3, 
80,000, 6 |Anglo-Kgyptn.,.| 16 | 6/4 41] 20,000 7/6 ps Cler., Med.&Gn.| 26) 2416 17 ) 5 Humber & Co., L......... -- 0863) 10| 1 Trust & Agey. of Austr.,L. 2 3 
80,000 Gy! Anglo-Foreign,L | 7 | 7 | $) 7 1 60,000 Commer, Union! 60| § 82333;| 6 he ’ | m6) Dee Ges kedecn. ee! 13214 
10,000) 8 | Anglo-Ital.,'661.| 8} 6 | 586i] 4,000 10 County Fire.... 100) 80,160 66 6 | 6 Imperial Russian Cotton .., 2% 84! 19 | 10 Do5% Pret Shares ...... | angi2 
40,000, 10 | Bank of Africa, L. 182) 6% 8 8] 40,000) 6 |Kagle..........| 50 6| $ : stk (100 [Impd. Industrial Dwellg., i, 124 8 20 | 6 \Trust aud Loan of Canada...) 4 
40,000 83| Bk. of Astri’asia | 40 | 40 61 63 | 75,000} 10 | Employers’ Lia., 10 7 ae 10 | 10 ‘Improved Wood Pavemt., L. sitet DF 9E DO OE goed cicenenes dcous 3 
81,000 10 |Rk.of B. Colamb | 20 | 20 29 31 | 10,000] 16 | Equity and Law 100) 6/22) 3,1 10 | 10 Ind. Rub., Gut. Pere. a 23 10 | 7 Trustees, Kzors. &c. Gory iu 
20,000) 7}/B.ofB.N.America! 50 | 60 |68 70 | 10,000} 14 |General........' \100 6 118123 19 | 10 |Kynoch, @. andCo., wee | 18 1s 
198,000 6p 9 B.of Constanopt 10 |,3. 4,| 200,000) 74 Guardian F.& L., 10 6) 84108 Stk /100 La Guaira Corp. Deb. Stock! 84 89 | 19 | § Union Discountof Lond.,L 8 83 
‘Bonk of Eg: 25 | 124) 144161) 6y,000/20/p.8.| imperial, Lim...) 20) 6, 6: 711 6 Lautaro Nitrate. Limited..| 6 6 | ¢ | ¢ UnionMortgage& becncy of 
10,000, 155 B . of N.8. ales 20 | 20 37 38) 37,500) 5 |Imperial Life..| 20) 4| 7 i 20 20 |Liebigs Extract of Meat, L.| 55 60 | Austraile L.) Ordinary| .. 
q 100,000, 6 |B. of N. Zealand| 64} 6}) 2} 2: 67,000} 184 |Indemnity Mar. 16 3| 3 10 | io |Linoleum Manufacturing, L.| 2@ 31, |gtk |100 | Do 6 % Preference........ 
4 60,000 6 | Do New Shares) 78) 78, 2% $4) 136,493, .. jLancashire ..../ 20) 2) 68 i) 12 | '¢ \Liverpool Nitrate, Limited | 1041;¢ !Stk 100 | Do 44% Irred, Deb. sia £9 1 
60,000) 84/Bk. of Roumania/ 20| 6 | 687 | 60,000} 35 |Law Fire ......| 100} 2}} lil 10 | % Lond. Pred Clear’g- HouseL. 3 38 | 95 | 25 | Van Diemen's Land.. isl i 
0,000, 6 |Bank of Tarapaca 100,000 4 |Law Gt. & Trst) 10 4) 1, 1 6 | 6 \LondonSiereoscopic,&e..L| 1h2 | “6! ‘4 [Westar Mort.&@Invest, LL.) .. 
and London ..| 10} 6 | 23 §] 60,000|£1p.s.\Law Life ......| 38 20 238 4 10 | 10 ‘MacLellan (P. and W. Mac | 
1,000 .. |Bank of Victoria] 10 | 6 | .. ..| 343'190/5/6p.8..Law Union and) | | | Lellan, L.), 6 % Gr | TB Sb 
60,000, 30 |Brit.of 8. America) £0 = a - 7 / cs T Geu.i.| 6 10 8 " 10 | 10 McEwan (James McEwan) ai ene 
tin "F JoRRitaaf indi] | 19/2 | anoee ah Leen Bieta antl | gated Matacic) fy fy| FINANCIAL TRUSTS, 
a Austl., & China} 20 | 20 (<4 °5 | 39) 7597) | 75 Lis: »Lon., Globe|8t. 2¢ 30} 6 | 6 |Maxim-Nord. sag &c., L. | % % |\Stk 100 Alliance Investment ..... 
; 100,000 10 |City, Limited ..| 40 | 10 |18 19 49,6261, 6 Doi annuity) 164 16; 54 €6 (Stk a | Do Debenture Stock Sent 54 52 [Stk 100 |American (nvst. Trust, Pref 119 2 
q 20,000! 10 [Coloniai ...... -” 80 /37 35 | g5,862| 20 |London........ 25 12 63174| 25 | 26 Metrop. Dwilngr Assoc., &c,| 20 22 [stk /100 | Do Deferred........'.....,10 6 
a 300,000 .. /Com. of Aust. 4/<-- | 86100/ 20 |Lon. & Lanc. F.| 26 3 “ a 10 | 10 Milner's Bafe, Limited ..../ 11.12 [Stk 100 |Army & Navy Invat., L., Pr. 46 51 
4 200,000 : ——— Lt) to 4 7 7) 10,000/ 10 |Lon, & Lane. L.| 10, 2 t 6) 6 Moir, John and Sons, Lim,| 3; 4 (Stk |100 | Do Deferred.............. 1! 18 
j ww) 6 \Ger.Bk.of Lon.,L| 10 | 10 |1* tut} 9/900} 10 |Lon. and Prov. s| 3} St Morris, B. Morris, &c. L...| 2 24 |stk|100| Do4% Debenture Stock... 4 or) 
80,000 40/p s)HongKn&Shan.| 284) 284 29 30 Mar., Limited) 20, 2) 2 2% y Stk |100 |Bankers Invest. Trust, Pri. 77 82 
6,000" 7 Tmperl, Ottoman| 39° | 10°15) § 40,000] 414 [Marine ........| 25) 9 4 | 4 National Safe Deposit, L...; 3% 44 |stk 100 | Do Deferred.. 42 47 
99,80 6 |Imp. of Persia ..| 10 | 10 | 22 4%) 60,000] 10 |Maritime, Lid. 10) 2 $$ 10 | 94|Neloon Brothers, Limited..| 7 78 |stk 100 Do 4% Debenture Btock:. 30: 4 |f 
; 20,000; 6 InternationalBi. } 60,000 6 |Merch’nte’ M. L %! 2 7 10 | 10 |Nobel Dynamite Trust, L...| 13.14 |stk |100 Foreign, , Amer, & Gen. Pref. os 8 
: of London, L.| 20 | 16 | &4 9%] 410,000/20/ p.8|N. eT 1 25} 364 7 6| 4 \Norton Brothers and Co.,L.| 2 ’ Stk |100 ferred. ...cccccovers, 49 6b 
12,620, 6 |Ionian, mites. 25 | 26 15 16 | “§0.000| nil, |Nat. Marine, L. i 10 | 6 |Pawson and Co. Limited ..| 44 42 /stk |100 | Do 4% Per. Deb. Stock... 100 10 
222,500 15 |Lloyds Bank, L..| 60 | 8 |234244) go,000| 22) |Northern ...... 100| 10/4 co 6 ’ \Pears(A. and F, Pears, LL) 6 Stk |100 |Foreign& Col. Gov, Tat. L.P sans as 
15,000, 14 \Lon.&Braziln. L.. 20 | 10 /17818:) 41,990 87g [Norwich U. Fire 10012 (95 97 | 14° 1 | Do Pref.......+.++. seeveesy obit Stk /100 | Do Deferred..........-... 
100,000) * Lon & County, L| 80 | 20 |s9g0 40,000) 18 |Ocean Marine..| = 24 C3 74) sek Ko | Do 6 % Debenture ........ 104 stk |100 |Gen. & Com. Iavest. L., PL. v! ts 
40,00 6 |Lon. & Hanseatic) 20 | 10 | * 10) 83,100 = Palatine........ 3641" 6 |Phospho-Guano, Limited ++ | a i Stk |100 | Do Deferred.............4) 5 
66,458 16 | Lond. and Mid..| 60 | 124/3543€4) 19,000 \Pelican sseeeees 10 i 2 2H ag | 16 |Price's Patent Candle, L. ..| stk|100 | Do 4% Debenture Stock. . lonios 
100,000) 17 |Lon. & Prov. L.| 10 | 6 \19 2 6,722 £134 p| 8) Phoenix ......| 60) 60/262 56 6 Primitiva Nitrate ¢ Oo, . Sipe : stk |100 |Govmnts. Stk. Invest L., Pt. "3768 If 
80,000 » Lon.&R. Plate, L.| 26 | 16 (283 29 | 100,000) 8/p.8.| Railway Passng. " 2) 6% 73] 199 [100 S liectte Drainage, L. Deb © 8 100 Do Deferred. .....--... eee 2423 [DP 
70,000 ® {Len &SanFran,L) 7) 7 | £8 64) 900,000) 00 |Rock Life...... 4| 6s e 25 | 25 tte io de Janciro City amp, 100 % Debenture Stock. . 1¢6109 
30, 9}| Lon. & 8.-Wst., L| 60 | 20 |44 46 689,220 16 |Royal Exchange Bt 100/320 26) 5 100 | Do 6% Debe —_ ons 18 al 100 eels Invest., Pref., L, £8 63 
140,000 12 |Lon. & West., L.|100 | 20 (624 31] 393,934) 684 RoyalInsurance| - 350 * 7 | 7 |Rio deJan.Flour Mille,ac.L| 4 6 100 intornatial, ; Invest. Trst., L.| 53 68 
60, -. |Lon. ofAustl ..| 20 | 20|... 940,000|7/6 p.s |8un FSO .ccccse * 83 ot] 5 | 6b lRiver P Plate Fresh Meat, L| 1 2 10 | Do 4% Debenture Stock ,.| 9:03 
nee) 8 |Lon, Bk. of Mex. B00 Tiép. ‘Bun AMEE _c0see iit 133144] § | 6 |Royal A parium, &6., eh sa hi 3 100 |Invest. Trst. Corp., L., Pf. % ia 
&8.America,L.| 10 | 6 | 3? 54] 100,000 Thames&Mer.M 11 it 6 | 6 | Do 6 ference ........| 4 100 | DoDeferred.............. 
130,000 10 |Lon. Jnt, Stk., L./100 | 16 (31332:] 43,000 apa. Union.. ee 10! 4184195 10 | 2 \Royal Niger Co., Cc. Lim.| 1 1 100 |_Do 4% Debenture Stock. 105 " 
T |London, Paris 66,(00] 10/ |Union Mar.,L..) 20| 24) 8 10 | 10 fully paedamisatne H | 100 | Mercantile Inv. .kGen. Pret. | af 94 
75,000) 31M aegis 7 * ’ eS ee eee 6 : Rudge C7 e hisied pene ~ Be Peres Seek, 2. =| 
000 | erchan ae eae ad 
%1000| 18'|Metrop. of Eng| ° ~ *Basluding periodical cash bonuses. 6| 6 lean Jorge Nitrate, Limited) 6 100 [Municipal Trust, Ltd., Pref. 7# 4 || 
& Wales eee] 60] 6 {15° CANALS AND DOCKS, 6 | 5 \San Pablo Nitrate, Limited) 34 4 100 | Do Deferred.............., 66 60 
mene 9})National ........ 60 | 10 |17}18 10 | 10 (Spiers and Pond ..........| 16 i 100 [Omnium Investment, Pref.) 61 66 
a1 stat of Mexico/$i00 8 (d 100 (100 0 % Ast Mort, « -.-- -+0-/188, 38 10 Rallws Debenture ty La) 4) 6 
; To0,000| “b') Nut of Reese fe| on} Matt °e Fs sae Pret|''s | 6 (Spratt’s Patent, Limited '--) #30, 1,09 |,00 | Do 6% Debs ,red. at 1pm 18 9 
3 40,000 s Nat. Pro.of—ng.L 76 rates 4 | Be | : Prices. 6 (America), ated ee 100 benture ture Stock. . V2 4 
3 150,626 Do ......+-++++| 60 | 12 (49 66 a “Ge 70 | 12 | 12 \Telegraph Const, 40 42. leek |100 |_ Do 4 ture Stocks . “e 
: 44/660|10/3| ps) Niih-Bastera| $0 | 18 \12 13 100 Alexandre ne . _ way) o6 70 | 's | 3 (Unie. im., ac. As eels i: 38 35 [Sei | 100 Railway Jnvestment, Pret’)1v4 
Sas iS Prone tenes me i 156 oi 4 ippeenecrbes 98 10 | 10 United Bta tates tes Rolling Btock| 1 = Jae |100 oo Detasted. jane: opsees- ae 
Vv. 0! L = ok. 100 | 100 1D eecvecee| os 10 
na 100 |East & West India Dock ..| 19 3! Fees 92 oak 
25 i id |Stand of Ate 8 2% t3i ii]Stk 100 | Do ¢ ¢ Debenture Btock...100:06 [168 Itt) | De lateral Fruai Boda ro 6 tx |t00 |B. Ney Ow 1377 
G es seen ' » 
750.000! 4 21 bo fae eke otal eek rs ne 101 8 100 |Lond. & Bt 7 40 | 10 2 Wateriow and Sons, Lire. | $3 34 . eds FS 6 Ik 
110,000; 10 | Union of Lond. 100 100 | 16g' 3152) = pe Desepuase pemeesies 5: -F 10 10 Wateriow Bros. & Layton, 1, : 100 4 aversion weeeerose’) tt |; 
406 4 Un.ofSpain&Eng 18 10 1 Bett tae ‘ie #8 1/2 1 |Wellord and 8 Bons, 1A ated ay ‘ol ersion Sasi’? insets! IP 
BREWERIES AND bp Canal, Pred.) 94 4 { [Youngs Parefin, @e, L....| 1 000 Oe ee ver 
DISTILLERIES Mort. Deb......... i 100 Sead Ww BS 
° pares a ° 100 Debenture Stock Brock... #5100 
i = Name. 107 12 | 
ais in @A8 AND ELECTRIC, 
CS 
Btk | .00 Samuei ons, 50 66 4 & Dub. 0¥ 11819, 
Btk | 100 ee. Sore be 30 1135144 109 100 Gas 6% Dobe. (toe i 
Stk |100 Debe-rvare Stock|117 19 137 33 6| 6 » Ldmited .......4..1 6 
24 ‘age Stk |100 ord “onsolidated.... ant *; 
Btk | 190 ease, | TUNG ehanaees MMERCIAL, INDUSTRIAL, & 20 | 20 Bros Bloc. 4? 44 
Btk |1c0 seas 38 : 3| 3 Electrica) ooo .022.) 3° 
le 10 1 Aerated eoee 7 6 10 | 10 cose, 446 
0 e te Ree Cee cots | 4 ti Seaeaee ¢ so suri! s 100 |100 Aree = soeeee ® a 
OTENCE. 0. eseceses nt ig +tk (100 eee’ 
& | & |oneteubambbrewary,LavGird) “¢ '¢|3tk (100 |Artam's.Lab,& Gn, Dwell is 208 3 | 10 stk {100 | De 4g % Deb. Btock .....0 03 7 
Oo). Cticsg> Breweries... | 4 af 100 Do 4} Preference, 1879... 113 16 0% 
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GAS ANDO ELECTRIC. —Con. | 


| 


————- | 


ma 
Paid. 


Continental Union, we 
| pot ¥ Preference... 
‘Electricity Supply 

\European, Limited 


(Gas Light & Coke A, Ord. . 
Do 3,4% Maximum ... - 100 104) 
BoC, D,& E, 10% Pret TL 74 


Do oan ae 35 
Do G, ny, 


192 oF 
Do H, 7 ? Masimum coos 179 84 
Do J, "09 Preference.... 270 


Do 47 Debenture sana 127 


‘210216 | 
, S2 bbe) 
. 245 50 


2 
; 


sereeee 


nm Boer moe fS 


_— . 182 
j bo eave ° iTo 
jHong Kong and “China : “is 
|Imperial Continental 
|Maita & Mediterrsnean, L.. 
> |Met pn. Electric Supply . 8 
) |Met. of Melbourne 5 7 Deb 109 U1 
\Monte Video, Limited nad 
| 18/6 
Oriental, Limited. 
Ottoman, Limited 
Para, RanbtO8. <cceeses eet 


San Paulo, Limited 
South Metropolitan, A 
pe , cbabeepieesssbberdek = 
0 9 


1 
Day Dawn P.C.Gold,L. .. 3 
\De B 6 


§ 
‘im Callao Mining........-- £3 


THE ECONOMIST. 


COLONIAL AND FOREIGN 


a 


| 
; 


Name. 


Alamillos, Limited .......- 


Bratsberg Coppe' ° | 
British Broken Hill, L. 2-6 | 
Burma Rub 


Finpeds csancesee | 


‘Cape Copper, Limited .... i 


Colombian Hydraulic exe vs 
Copiapo, Limited.... ..... 


16$t 

Do 54 we Debentures...... oh 
Do. 54 % 2nd Debentures ois 

Do. 55 7 Bultfontein Obs. 101k 2 
Don Pedro, &c., Limited & 


Durban Roodeport, L. .... | 6§ 6% 


2 Fortuna, Limited ........ 
Frutino. & BoliviaGoild, L. setts 


Linares, Limited 3 8 
Mason & Barry, Limited.. | 22 3 
|Montana, Limited # 2 
Mysore Gold, Limited .... | 23 23 


Namaqua Cakes Copper, L k 


iit 


New Gust: t } 


4 New a Hili Goid, L. 


COAL, | TRON, AND STEEL. 


7) Barrow Hematite Steel L. 1 
7: Do 6% Preference A 
20 | 20 (Bolckow, Vaughan & Co.,L. 1: 

2 | 12 6} 0} \Stk 100 
Wo | 74 Consett Iron, Limited — 10 | 10 


23 | 20 Ebbw ValeSteel,Iron,&c.,l. 8 55) 

1| 1 |English Crown Spelter a4adh st Al 
20 | 16 John Brown & Co., 14 15 
10 | 10 |Marbella Iron Ore, Limited 233 | 


62), 62 Nantyglo & Biaina * Prof.” 69 s | 
8 | Nerbudda Coal & Iron, L.. 

10 | 10 'Newpt. Abrern. Stm. Coal, L A “| 
20 | 20 New Shariston Coll.’s, L. Pref 125134! 


6 | 6 Rhymney Iron, Limited...., 19 18) 

6| 44 Do New i - 
Bt |100 | Do 6% Debentures, 1890 . 16 
10 | 10 ‘Sydney and may, te Dr Joal : 124 
and Railway, L., Ord. 4 2 14 

10| 6, Dow ist Preference . 4 20 
10/10; Do@,% 2nd Preference .... 1 
10 | Vickers, Sons &Co., L.Ord, * 
om jee Do Preference .. ....... 105 


6? 5 
113 Stk |100 


re Ot = BOR 
ee OR mb to 


' q 


BRITISH MINES. } 10 

stk 

e100 

| Br 2 10 
« | 16/7/6 | Tincroft ; 20 
++ | 1800 | |Wheal Grenville........) | ue 


2 Devon Great Consols, . 
4 Great Laxey, Limited. 


/Yankee Girl Silver 


13135 | 
3a 3h 


New Jagersfontein, 


Ooregum Gold, L.,Def.Ord. 
Do 10% Min. Pref. 


Do Do. 
Panulcillo Copper, L. .... 


Richmond Con., Limited.. 
Rio Tinto L. Mt. Bnds., 1880 
Do 6% 2nd Mortgage .... 10: 3 
Do Shares ° cant 
Scottish Australian, L..... 
Sieria Buttes Gold, Ltd. .. 
Deo Flumas Eureka...... 
8t John Del Rey, Limited 


Tharsis Sulphur& Copper,L 
Tolima, L., A Sk 
United Mexican, anaes 


fs % 
303 6 


SHIPPING. 
African Steam Ship . 
Amazon Steam Nevigation| Ii 12 
Oastie Mail Packets, L. ..../ 1°RU1d 
Cunard Steam Shipping, L. ed 
4 

Seems Steam Navigation... 45 6 
Do 5% Preference 96 

Do 5), 1877 
MercantileSteam Ship, L. 
National Steam Ship, a 
New Zealand Shipping, L...' 33 
Orient Steam Navigation .. 
Peninsular & Oriental, Pref. 138 141 

BE RII: nn0§*tec< ce enevecs - 85 
Royal Mail Steam .......... 47 60 
Shaw, Savill & A’bion, L. .. 


Do New 
Union Steam Ship of N.Z.. 72 8 


‘MANCHESTER, LIVERPOOL, OL, | MANCHESTER, LIVERPOOL, 


&e 
RAILWAYS. 


Autho- | = 
rised | Pw 
Issue. | 


2,000 | 100 Carrizal & Cerro 
97,473 | 


Blanco 
2,200 | 


Name. 


20 Coquimbo 
100 |Tongoy 


BANKS AND INSURANCE 


te | 
3: Name. a 


| Share. 
| Paid 
| Prices. } 


| Closing 


(Banxs.) | 
20,000) 9/ Adelphi 
29" 088) 4/3 Bank of Bolton A’ 
80.000) 32/6 Bank of Liverpoo} 
$3,127) 14/ Lancs. & Yorks. ..| 20, 1027 a 
30,000 20/ ‘Liverpool Unioa. “100! 20°52 
©),000) 24/., Manches. & County) 100) 1859 
100,00'020/ Man, & Live?, Dis.) 60" 10°49; 
60,000! 15; Nth. & Sth. Wales 40 10 33; 
60,003) 3/ OldhamJnt.-Stock, 20) 3 7 
60,000) 15/ Parr’s & Alliance.'100, 20 76} 
40,000) 11/ ‘Union of Manchst | 2) Li 2 
125,00/0 1o/ Williams & Deacon, 
Manches. & Salford 63! 8 2:5 
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0 National Steam,;Limited... 4 


Do 8% Minimum Pref. .. 25 
National Telephone 435 
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Do“ 
seolenee Iron & Coal “A” 
Westludia& Pacific Steam, & i: 


RAILWAYS. 


|. 3 Closng 
Ss, Name, Prices 


53 Gs 


Do 4 ZVDebeuture Stk | is9 15 


zz. 
> 


Prices, | 


| (Bangs) | 
Buk, of Scotind 160 
16 BritishLinen Vo Skt 
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Aseam T 
British India Tea s. 
|\Darjeeling Tea, 
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Do 7% pref.. 
Doom Dooma. roca see] 
Fasten Assam Limited a 
okai (Assam) Tea, Limite 
Jorehaut Tea, Limited | 
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Ouvah Coffee. Limited ... 
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: TELEGRAPH, TELEPHONES. 


eereeee 


seese8ou| Pa 


mete 
esd 


| me 
|\oo 


‘300 (100 
Stk |100 
‘Stk 100 
+ ix 100 


‘10 100 


‘African Direct, L. 
_Anglo-American, Limi ted ..| 40 43 
Do Preferred .........+- | 76.75 
Do Deferred .| 
\Brazilian Semoun, L 
Do 5% Bonds . 
| 12/12) Con. Telephone & Maint., L. as 
i | 10 Cuba, Limited 1s 
'10 | 10 Do 10% Preference..... oak ne 
} 6! 4 Direct Spanish, Limited.. 
6 5 Do 10 Preference 
20 | 20 ‘Direct U.8. Cab -e - 
10 10 Eastern, ‘Limited’. 
(2 10 | Do6Z Preference . 
100 Do 57 
Stk 109 Do 4% Mort. Deb. Stock . 
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100 100 
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10, 10 


- UT 20 
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Eastn.&Sth. Afen.,57%Mt. Deb 103 8 
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25 | 25 'Indo-European, Limited ..| 45 47 
10 | 10 | London Platino-Brazilian L 6 7 
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Nos. 1 to 484,507 ......| 4% 6% 
0/10) Do6%Cum, Ist Preference 14 15 
10 | 10 | Do6/ Cum. 2nd Pref 134144 
-. | «- | Do4}% Deb. Stk ° 103 ll 
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TRAMWAYS AND OMNIBUS. 


“6 Anglo-Argentine, Limited... ‘3 2 
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TRAMWAYS, &c.—Con, 


Name, 


Brasilian Street Street, Limitea .. ow 
‘Buenos eg and Beigrano, 


Limited Broterens.ied 
Do 6% ter Deke cabal 


'Caiais, Limited ............ 

‘Calcutta, Limited .......... 

Carthagena and He 

Steam, Limited .......... 

| Do&% Debentures... 
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100 \100 Do 44% Debentures ... 
6) 6 Vienna General Omnibus ,, 
10 | 10 nt a Limited... 


10 | 16 


. oS 


10 | 10 


Stik 100 | 
iStk 100 


SasSoew 


= 


og ee oe 


a | 


S| 


Labo 


hae 2 naa 


WATERWORKS, — 


20 | 20 ‘Antwerp, Limited... 
stk 100 Chelsea, Ordinary.. 
S 20 City of St. Petersburg, 
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RATES OF BROKERAGE. 


There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 
commission by stockbrokers, though in large amounts cominissiops 
are often reduced, and in speculation for the purchase and sale of 


surities during the ace ission i lly charged :— 
TWE QUEEN OF TABLE WATERG.” | Sescan cna vorvign Poccs......... 2008 per tontsteck 


Exchequer Bills Is0d — 
Colonia! Government and Railway Bonds 5s Od per cent. 
British, Foreign, and American Stocks and 
10s Od % on money. 
Shares of under 10s 3d per share 
— 10s and under 2/ 10s 6d per share 
— 2110s to 5/ -- 
—  5lto 10) 
— 10! te 20/ = me 
be VW — Above 20/ 10s Od % on money 
Effervescent Table ater should In cases in whica stock is under 50/ the commission charged is 4 
per cent. On speculative transactions the commission is usually 
“be.” not more than half the above rates. 


LAND AND WATER. So 
NOTES UPON [NVESTMENTS. 


THE POSITION OF SILVER. 


From the beginning of June until the middle of the present 
| month the price of bar silver remained fairly steady, at about 
| 287d per ounce, but recently quite a strong upward move- 
| ment has set in, and the quotation has been pushed up to a 
| poet not attained since February last.. The chief 

a 
| 


“The Type of what a Natural 


“Its purity and the abundance 


“of its Natural Carbonic Acid 


(\; ° ° . .¢ ‘ 
combi j ctor in the late advance is the anticipation that the war 
ne, with its soft velvety taste, between China and Japan will give a great impetus to the 
: demand for the metal, ia consequence of the large disburse- 
! ments the combatants will have to make in payment of 
troops, and for war material and transport. : There is, of 
course, some foundation for this view, but its effect upon the 
silver market is probably rt ge deal exaggerated. Take first 

| the position of Japan. 
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much more likely to be met by a further issue of papet 
money than by a Joan in the European markets. Thi 
would become all the more probable should the Japanese 
troops suffer anything in the nature of a reverse, because 
her credit, which stands none too high already, would be 
damaged by such an adverse incident to such an extent as 
would make the raising of a loan to any large amount 
a matter of very considerable difficulty. Then, as to China, 
her internal requirements are likely, for the present, to be 
met out of her own resources. If a loan is raised, it will be 
for the purpose of providing war material, and the proceeds 
will be taken mainly in that form, and not in silver. No 
doubt, if we look a little further ahead, there is some 
eats of an increase in the Chinese demand for silver. 

‘hether the result of the present conflict is a triumph or 
the reverse for China, one almost certain effect of it will be 
to open the eyes of Chinese officials and statesmen to the 
backwardness of their country. If such an awakening 
should in its turn lead to the opening up of China to 
European commerce by the construction of railways and the 
admission of Western products to the internal markets, it 
would result in an enormous development of trade, 
bringing with it an increased demand for silver, which 
metal is at present used to only a_ small extent 
in the internal currency of the Chinese Empire. These, 
however, are very long views, and in the meantime the 
present rise in the price of silver seems to be somewhat 
exaggerated. It should be noted in connection with this 
subject, that the Stock Exchange securities whose value 
depends upon that of silver have, as they usually do, risen 
in proportion to the rise in the metal, and the probability is, 
that in this case also the advance is beyond what is 
warranted by the present outlook. It should be remem- 
bered that, notwithstanding the American purchases under 
the Sherman Act of 54,000,000 ounces of silver per annum, 
the price steadily declined, and an idea can be formed from 
that of how enormously the demand must be increased in 
order to have any appreciable effect upon the market. 





SHIPPING COMPANIES’ PROFITS. 


Ar the recent half-yearly meeting of the General Steam 
Navigation Company, Sir Stuart Hogg, who presided, while 
lamenting the continued inability of the board to recom- 
mend a dividend upon either class of shares, asked the pro- 
prietors to bear in mind that the position of their company 
was scarcely worse than that of other shipping companies, 
adding this, “for I do not think that I shall be going esse 
the mark if I state that scarcely a shipping company has 
earned any profits, except those which Looe been largely 
subsidised by Government.” Perhaps the shareholders were 
comforted by the reminder that they were not alone in mis- 
fortune; but while it is notorious that shipowners as a whole 
have had a very bad time for the past two or three years, and 
especially during the current year,it would be an exaggeration 
of the fact to take the General Steam Navigation Company as 
an average specimen of its class of joint-stock undertakings. 
There are, of course, other unsuccessful shipping companies, 
but there are few which havehad such very poor results over so 
longa period, and there aremany companiesot the kind which, 
even in times of severe depression, such as are now bein 
experienced, manage to earn substantial profits. This will 
be seen from the following fairly typical selection of the 
dividends paid in the past iene years. For the most part,the 
distributions are for the calendar years, but in two or three 
cases the accounts close at other periods of the year. Thus, 
the British India dividends are for the four years ended 
June 30th last :— 


Capital Amount Dividends per Cent. 
Subscribed. Paid. per Annum. 
Company. £ £& 1893. 1892. 1891. 1890. 
BIOOR. ..000ccn0s00 ee icc DD aes UE os ER eee os 
PD icticincmnens 280,000 ... 20°... 3) . Se ee 
Amazon ......... ar Pe ae ee eee, 
British India on le. Se ee: er" eee 
Distiivennchovtnts aafeo ... @ ...1 ... 18 ... 18 ... 39 
Castle Mail ...... a i a a Pe ee 
CE siccocs suck eens... ee on Bk Bi. 8. Ss 
ciincsitninn DE: ick SE cont iP” iene OE cin ae coe 
General Steam.. 379,815 ... 15 ... Nil. ... Nil... 23%... 3 
Do 5 % Pref.. 800,000 .. 10 ... Nil.... Nil... 5 ... 5& 
De 6% Pet. Geo .. 0 .. ML... Mi... 6... & 
New Zealand...... ae eS Es ee ee eee 
Orient.......... nn Se... 2 Ml. ..£M ... ME ... 8 
BONED |. conieosesiss ATEN in TB ws BO MR 4 SB 
P.ena ©. Pref...3i00000 ...100 .. 5 2. 6 . & .. & 
Do Def........... 1,160,000 ...100 ...10 ... 10 ... 10 ... 13 
Royal Mail ..... 900,000 .. 60 .. 5 .. 5 .. 49... 68 
Shaw Savill ...... 390,750 ... 10 ... 4 oon LR see BR oe aD 
eed a ee nw, SD... BS xs Mil..... .6 it 
TPO scthatbetsuccnes 26,370 .. WW... g Nil. 5 7% 
Union of N.Z...... 596,920 ... 10 ... 6 6 7 8 
* With 5 %on £4 paid in advance. 
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These figures do not show that the industry, at all events 
up to the close of last year, had been so badly hit as Sir 
Stuart Hogg would have us believe; though in the past 
eight coals the freight market has been further depressed 
all round, and, owing to the severity of the competition for 
the reduced amount of merchandise offering, rates in man 
directions have become absolutely unremunerative. We 
can only hope that the industrial revival which seems 
to be beginning may enable the shipping companies 
to render better accounts at the close of the current 
year than lately appeared to be at all probable. A 
point which should be carefully considered by the 
shareholders in those companies who pay their managers by 
a commission on the gross earnings, is whether such a policy 
can really bein their interests. _Is it reasonable to suppose 
that men who are paid in this way, without any reference 
to net profits, are as keenly alive to the necessity of earn- 
ing dividends for the shareholders as if their remuneration 
were dependent, or largely dependent, upon those dividends ? 
Human nature is pretty much the same, on an average, in 
every grade of society, and self-interest is always an im- 
portant factor in the actions of men, shipping managers 
among the rest. 


ENGLISH RAILWAYS IN THE PAST HAULF-YEAR. 


(Abridged from the Economist.) 
TAKEN as a whole, our chief English railway companies 
have fared slightly better during the past half-year than 
they did in the corresponding period of 1893. The fifteen 
lines enumerated below show an increase in gross receipts 
of £1,067,000. Against this, however, there has to be set an 
increase of £581,000 in the working expenditure, and making 
that deduction, there is left a gain in net revenue of £486,000. 
That is a comparatively small addition to the profits upon 
the £660,000,000 or so of capital which those companies have 
embarked in their business, and, moreover, the whole of it 
is not available for dividend purposes. For one thing, the 
amount brought forward into the accounts for the past half- 
year was about £100,000 less than was brought in at the 
beginr.ing of 1893. Allowing for this, the balance of additional 
free revenue is reduced to £386,000, out of which there has to 
be met, in the first place, an increase of £117,000 in the pre- 


ordinary charges. There remains, therefore, only an extra 
£269,000 available for the payment of dividends on the 
ordinary capital, and that—increased by a slight diminution 
of the balances carried forward—has had to be spread over 
a larger surface, as the amount of ordinary stocks ranking 
for dividend was increased during the twelve months by 
close upon £2,750,C00. Altogether, the amount now dis- 
tributable on the ordinary stocks (including the Metropo- 
litan Surplus Lands stock) is £4,524,00), as com pared with 
£4,246,000 at this time last year, and this increase of £278,000 
is sufficient to increase the average dividend from 3{% per 
cent, to 44 per cent. And how this latter rate compares 
with the average for the like period in the years immediately 
prior to 1893 will be seen from the following statement :— 





| 1894. | 1895. | 1892. 1891. | 1890. | 1889. | 1888. | 1887. 1086, | 1806. 
Cele sie) ote ae oe 
Firet half-year) 4, | 3i2! 38 | 4s) 44! 4%) 4 | 3b | 3% 1 88 











The following tables show the amounts of the gross revenue 
and working expenditure of each of the companies, an 
how these compare with the totals for the corresponding 
period of last year :— 


L--Gross REVENUE ACCOUNT. 

















| 
Gross | Working Net _ Divi- 
Revenue.* | Expenses. | Revenue. | dend. 
1 j 
"i oe ‘i | 064,651 2.582 143 | ‘ 
London and North-Western ...) 5,646,794 3,064, 100G,10 | 
Great Western iccwccn sce] S408313 | 2956,070 | 1,939.243 i 
Midland ....ccccccccssescsssssseseeeeee| 4,470,503 | 2,501,723 Tasst96e | 5 
North-Eastern .........ccccecseseseee.| 3,029,730 | 2,079,764 aes 33 
Lancashire and Yorkshire ...... 2,215,218 | 1,270,905 944 3| 3 
Greens Northern — ..ccccccccrgeccceses 2,207,940 1,354,757 en i 1 
Great Eastern | .....cs00.. ssssssee 2,069,988 | 1,228,397 ons 386 | a 
London and South-Western ...... 822 1,073,886 = 0% | 2 
Bouth-Hastern .......ccccccescoccesess 1,118,742 631,706 661192 
London Brighton, &. ..... ...... 436 | 042,284 | 961,192 | at 
Manchester Sheffield, &. .........) 1,267,123 644.013 334,379 | (a) 24 
London Chatham and Dover ... 675,874 391,495 7 "4 
North Staffordshire ................. 250 019 ; 23 
Metropolitan — ..........s0s0eseeees . 130,862 120,515 7s 


383,988 
ROC BAB | coivcvesseceecsesennses | 251,577 





* Excluding balances brought forward. (a) 4} Arbitration Preference. 
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II.—CoMPARATIVE REVENUE Account. 




















| | | Dividend 
| Gross | Working | Net per Cent. 
| Revenue. | Expenses. | Revenue. ere 
—_—— j > | ee © 
4 121.007|— 4ares\4 163 a -. 
London and North-Western .........-ssss0-/ 121.007!— + : + 
prea ETE setmnomectel i+ 150,644+ 80,102+ 70542) 4 4 
ET eaeundeasseastniaones wl eee + et arene me 
ASEOTD .02.000cscc0ces cee wile r + i + i a 
Tasseshiro and Yorkshire . welt 83,799+ 94,179) 39,625) + i 
Great Northern ..........ss0seeeses + 93,988 + 74,234 + 19,754) same 
Great Eastern... vccccscccccccssscs coeeee oe tf 39475\+ 18,9834 11,492) + 3 
London and South-Western. ..........+++. + 47,4774 42,1044 5,373) same 
South-Eastern ..........sseeeeeeees wit 9,727 + 9,505+ 422 | same 
London Brighton, & .......seeeeeeee wit 2,035+ 25,187-+ 23,152) same 
ester Sheffield, && ..... ..... «+ 67,053 + 38,803+ 28,250 same 
London Chatham and Dover ............... '+ 6,502 — 006 16,008) — .%, 
North Staffordshire ....00...s.cseeseverecerees i+  9,641,4+ 10,499— 858) same 
Metropolitan......revveeeevwsesseccersssnee| 10,749 + 9779+ 970) — 4 
Worth LONGON ...000....00recerecorsesccecsseeeers + 4,978 - 2,792 + 1.710} + 4 
Total .......sssesceecssssseeseescesses sseee 1,067,253 + 581,264'+ 485,989 + ie 


The rates of expenditure to revenue was overhead very 
much the same as in the first half of last year. The com- 
panies had the advantage of cheaper material and coal, but 
there was a very considerable increase in their wages bills, 
and in rates and taxes. 





THE OUTLOOK FOR AMERICAN RAILROADS. 


Tue prices of American railroad stocks have moved up 
sharply during the past month, the movement being most 

rominent immediately it was known that the Tariff Bill 
had passed, but it has gone on, with some checks, ever since. 
Thepresent rise wasinitiated mainly in New York, and before 
investors on this side are tempted to “take a hand in the 
deal,” it is desirable for them to examine what the chances 
of improving value are. No doubt the effect of the tariff 
legislation will be beneficial, inasmuch as it will remove the 
uncertainty which has hitherto prevailed, and traders, know- 
ing just where they stand, will be enabled to carry on their 
operations with some degree of confidence as to the conditions 
by which contracts or speculations will be governed at the 
time they arrive at maturity. At the same time, it must be 
borne in mind that the currency and commercial crises 
through which the United States have passed must have 
greatly impoverished many classes of the people ; the iabour 
war has caused great losses, owing to the protracted inter- 
ruption to business caused by it, and the extremely low 
prices of agricultural products are exercising a very depres- 
sing influence upon the farming interest, which is the 
predominant industry of the United States. Moreover, the 
earnings of the railroads are as yet far from showing a 
normal standard, and it must be remembered in connection 
with the subjoined comparison, that at this time last year the 
country was in the throes of the monetary panic, and that 
although the earnings were swollen by the World’s Fair 
traflic, there was still a loss as compared with the previous 
year. The New York Chronicle has compiled the followin 
statement of the gross earnings for the month of July, an 
for the period from January Ist to July 31st :— 

















Mileage. Earnings. Increase 
— - or 
Year Year Year Year Decrease. 
Given, | Preedg.| Given. | Preceding. 
LS | a | —— | ee 
July. Miles. | Miles. $ $ 3 
1894 (128 roads) ......... 96,757 | 96,108 | 30,990,352 | 38,978,977 |- 7,988,645 
1893 (138 roads) ......... 96,617 | 94,478 | 41,190,454 | 42,955,981 | - 1,765,627 
(146 roads) ......... 96,408 | 45,510,393 | 44:470,048 |+ 1,040,346 
1891 (146 roads) -........) 90335 | 87.430 | 41,874,357 | 38,400,716 |+ 3,273,641 
™ (258 roads) vgn BUT | 80,172 38,516,474 | 36,800,124 |+ 3,168,590 
n. uly 31. 
1894 (124 roads) ........ | 96,064 | 95,491 240,770,718 | 238,353,248 |— 47,582,530 
1893 (135 roads) ..... ... 96.373 | 94.234 298,310,057 289,545,191 | + 8,964,866 
1892 (140 roads) .........] 96527 | 94913 | 295,633 390 | 278,346,406 |+ 17,286,984 
1891 (144 roads) .........| 88,827 | 86,012 | 260,270,849 | 247'288,222 |+ 12,982,627 
1890 (149 roads) 0-0-1 83,272 | 83,500 | 248,425,717 | 222,896,626 |+ _ 25,529,00 


Recent weekly traftics show some improvement, but it will 
be seen from the above that a very great amount of leeway 
to be made up. In these circumstances, it seems some- 
what over-sanguine to look for anything like a rapid 
revival in business, or for a return of prosperity for the 


railroads for some time to come. It is very likely that such 
nes as have come comparatively uninjured through the 


recent period of depression may in time recover their former 
Position, but that will be a long and slow process, and while 
the ent may be a good opportunity for investors to buy 
and lock up the securities of some of the better American 
railroads, the speculator who purchases on the chance of an 
immediate rise and rapid turnover is very likely to be dis- 
8ppointed in his aims. 








ARGENTINE FINANCE. 
Tae Argentine Minister of Finance, Dr. Terry, presented 
his Budget for the year 1895 to Congress on July 23rd, and 
ithe course of a lengthy Message accompanying it, stated 
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that his estimates of expenditure, including service on the 
Foreign and Home debts, exhibit a reduction as compared 
with the estimates for 1894 of $4,255,000 paper and $470,000 
gold, the figures for the two years being as follows :— 


$ Paper. $ Gold. 
DI oc venctennirssnsienscceens 61,777,574 ...... 18,418,300 
DEE ci ictdecssceatoeeninan 66,033,280 ..... 18,888,459 


The revenue is estimated at $23,825,000 paper and 
$34,373,000 gold, thus showing a deficit of $37,925,000 in 
paper, and a surplus of $15,954,000 in gold. If gold were to 
remain at a premium of 250 the Minister calculates that a 
small surplus of $1,752,176 paper would be obtained. Taking 
gold at 300, this surplus would be increased to $8,911,526 
paper, and at 350 it would rise to $17,888,876. These calcula- 
tions are, of course, based on theassumption that the Customs 
and other gold revenues would be the same witha high as with 
a low aela premium. In this connection, the Finance 
Minister states that “the rise in gold would appear to 
favour the national Treasury, but the national Government 
will not in any way foster arise in the metal, as the rise 
impoverishes the people and reduces trade, and eventually 
the national revenue. All the efforts of the Government 
will be to put down the price of gold.” The budgetary 
estimates of revenue are almost identical with those 
of the year 1893, and a comparison is made with 
that year of the receipts from import duties, from 
which the gold revenue is mainly derived. Out of the 
$34,373,000 gold, estimated as the total gold revenue, 
import duties are expected tc produce $28,000,000, 
and this, it is stated, compares with an actual return 
of $27,860,000 gold in 1893. During the first quarter 
of the present year the import duties amounted to 
$7,199,000 gold, as compared with $7,493,000 in 1893, and 
$5,085,000 in 1892. ‘For the first five months of the present 
year the amount received was $11,411,695 gold, showing, 
the Minister states, a slight decrease, which he believes will 
be merely temporary. 





FINANCIAL RECORD OF THE MONTH. 





THE incident which stands out most prominently in the 
business record of the past month is the conclusion of the 
protracted discussion on the United States Tariff Bill, which 
came to an end on the 18th inst. by the acceptance on the 
part of the House of Representatives of the Bill as amended 
by the Senate, and the law came into operation on August 
28th. The Customs duties now in force are not likely to be 
interfered with for some time to come, and it is confidently 
expected that the settlement will give a strong impetus to 
trade in many directions, and, even if the immediate result 
is not maintained in full force, it may be hoped that the 
removal of the uncertainty that has existed for such 
a lengthened period will establish trade on a more 
satisfactory basis. The announcement that the Tariff 
Bill had passed caused a spell of activity on the Stock 
Exchange, and prices, especially in the American Railway 
department, advanced with a bound. The spurt was 
Scllawed by a natural reaction, but the upward move- 
ment has been renewed, supported by a substantial rise in 
the price of silver, due partly to the war between China and 
Japan. The premium on gold at Buenos Ayres has also 
fallen considerably, and a comparison of prices with last 
month shows that a general advance has taken place in all 
departments. 
Money.—Absolutely no change has occurred in the 
monetary situation during the month. Supplies of money 
have continued to grow far in excess of requirements, and 
loans from day to day and for short periods have through- 
out the month scarcely ever commanded more than } per 
cent. Attempts to lift the rates of discounts have been 
quite unsuccessful, the rate for best three months’ bills 
having varied only from § to Hy pet cent., and for six months’ 
per from 1 to 14 per cent. The influx of gold from abroad 
ic gone on uninterruptedly, the balance received since our 
last issue amounting to £1,500,000, nearly the whole of 
which remains in the Bank’s coffers. The bullion held by 
the Bank has consequently risen to the enormous total of 
£39,900,000, and the reserve to £31,300,000, the proportion 
of the latter to liabilities being 70} per cent. Nor, so far 
as can be judged from present appearances, is there likely 
to be any appreciable change in conditions for some time to 
come, since a revival of trade activity, unless on a scale 
beyond any present indications, would have but little effect 
for a considerable period and as the principal foreign markets 
are equally well supplied with our own, there is little chance 
of ps being required for export. The variations in the 


Bank returns and the stagnant position of rates during the 
month are shown in the following table :— 
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Aug. 9, | Aug. 31, 
1894. 1893. 


Aug. 30,|Aug. 23,| Aug. 16, 
| ea | “Thos. | 1894. 














Bank of England :— Pe rar £ 
Coin and bullion .............0.+ 39,886,099 39,597,412 38,804,327 38,391,318 26,001,121 
Circulation of notes .............. (25,380,045 25,455,050 25,960.350/26,239,695 26,341,900 
Deposits, public ..........s...0.00: | 5,505,164, 5,940,724 5,189,243 5.754,280 4,068,353 

Do private .......++.-.0e++-++0+ 38)916.836 38,649,918 38,225,320 37,591,12) 23,045,103 
Securities, Government ......... {11,845,082 12,145,082 12,467,381 12,667,381 12,132,232 
Do private ves sevseeses{19,285,155 19,612 847 19.462 679, 19,762,356 23,113,937 


ee fe ees 


e 131,306,054 30,942,362 29,643,977 28,951,623 16,059,221 
Z of reserve to liabilities..... ... 1 707% i O9RY | 68% | GOA% | EHX 
OF dIROOURE nnn] 22 ; 2% | Of | 2% | 8% 

Open Market :— | ‘ j 

Rate of discount............e0-0++e0, i 3 mR }; 8 

a EE PS | } i Mae 4 4 
| 4 eee | 24 24 24 2: 

DR TRATREEOID ccvvsraverececceconel ks. | é i.) (tan, 1 ie 
Berlin Bank rate ..........s00se+ 3 | 3 Peer Op oe 

Do market rate .............. a ls 14 4 2: 4 
New York call money ........ 1 1 1 cs 2. ae 





Consols, &c,—The advance of prices in the more speculative 
departments of the Stock Exchange does not probably repre- 
sent avery large volume of business, and has not effected 
to any great extent the transfer of money from “ gilt-edged ” 
securities into those of a lower order. ivian the specula- 
tive outbreak following the passing of the Tariff Bill, 
Consols underwent a very gradual decline in price, but the 
extremely low rates prevailing for money tend in the other 
direction, and a rather sharp rise has recently occurred, 
which brings the quotation for the premier security 
to nearly 1 per cent. higher than it wasat the end of July, 
and to a higher point than it ever before touched. Two 
and a-Half per Cents. exhibit a similar advance, and both 
Bank of England and Bank of Ireland stocks have risen 
substantially. Indian Sterling loans have been in good 
request, and the rise in silver and exchange has led to a con- 
siderable appreciation in the price of Rupee Paper, which 
has risen 4 or 5 points since last month. British Municipal 
and Corporation stocks are greatly in favour with investors. 
A further general rise of 1 to 2 points is recorded, and not 
one of the Three per cent. issues quoted in the Official List can 
now be obtained under par. Colonial stocks have been quiet 
in tone, but are, nevertheless, in all cases quoted higher. 

British Railways.—Although no great amount of activity 
has been developed, the Home Railway market has exhibited 
sustained strength, the stocks here, with one or two excep- 
tions, being mainly held for investment only. The trafhic 
returns from the beginning of August compare with the 
period of the coal strike last year, and, of course, show heavy 
increases in mineral traffic. The passenger receipts, how- 
ever, are fairly well kept up, and as no strikes on a large 
scale are in progress or expected, the outlook for English 
railways in the current half-year is reasonably promising. 
The very unsettled weather that has prevailed might be 
expected to militate against the prospects of those lines 
which depend to a large extent on holiday travelling, 
but the receipts make a good comparison with the 
corresponding ee last year, and there is no sign of 
depression in the prices of the stocks. On the contrary, 
both Brighton and South-Eastern Deferred have made 
a strong advance, and close at about the best, which is the 
highest reached this year, and in the case of Brighton “A” 
exceeds the highest price of 1893. The North-Western 
dividend was declared after our last issue went to press, and 
was so satisfactory, that the stock immediately rose 4 points, 
and this advance has been added to since, so that this stock 
also has been dealt in at a higher price than has been 
recorded since 1891. Great Western and Midland stocks 
have shown some dulness recently, but are quoted at prices 
equal to last month, having regained the amount of the 
dividends paid during the month. Great Northern, and Shef- 
field issues, which had previously shown some weakness, have 
received more support this month, and exhibit a substantial 
gain, more especially the latter, which is about 3 points 
higher all round. Great Eastern Ordinary continues in 
request on future prospects, and its Preference issues have 
each gained a point on the month. Metropolitan and 
Districts are regarded with some caution, and, although they 
have made some progress in sympathy with the rest of the 
market, have recouped only a portion of the decline recorded 
last month. In spite of the loss of traffic they are incurring 
from the continuance of the coalminers’ strike, the Scotch 
stocks show remarkable tirmness, especially Caledonian and 
Glasgow and South-Western. North British is rather 
weaker, but is, nevertheless, quoted somewhat higher than it 
was a month ago. 


Foreign Government Securities—The war in the East 
has had little or no effect upon securities. The stocks of the 
combatant States are small in amount, and are shortly due 
for redemption. Except that the Japanese loan has declined 
@ point, no variation has occurred. Inter-b6urse securities 
have, asa rule, displayed steadiness. Spanish lost ground 
considerably on the occurrence of disturbances in M 


orocco, 
t a recovery has occurred, and recently Spanish Fours 
have been much in request for Paris, and the present 


quotation is about 2} above the price at the end of 


July. Italian Rente exhibits a still more i 
advance, though there seems to be nothing in eee 
of [talian finances to warrant such an improvement. The sup- 

ort has in this case also come chiefly from France Berlin 
ending less support than it is usual to expect from 
that quarter for a bull operation in Italians. ad 
and Turkish, though dull at times, continue to steadily 
appreciate in value. French and German Threes and 
Prussian Consols have gained 1 to 14 as compared with last 
month. Greeks are also higher, mainly on account of the 
general upward movement, as no further approach towards 
a satisfactory settlement of the debt is on record. Porty- 
guese stock has fluctuated considerably, but is at least a 
ro higher on an announcement that the ceded revenues 

ave exceeded the minimum amount applicable to the debt 
service. South American stocks were at the beginning of 
the month for the most part dull, with little business doing. 
The recent strength of silver has, however, imparted some 
life to Mexicans, Peruvians, and some other issues connected 
with the fortunes oft he white metal. Argentine stocks 
have fluctuated widely, but the tone has steadied recently, 
The gold premium has had a generally declining tendency, 
and is about 40 points lower than it was a month ago. This 
tends to improve quotations, and all the stocks have moved 
up, but the advance is most prominent in the’ 1886, Funding 
and Waterworks bonds, while Cedulas have gained 3 points, 
which, however, brings the price to only 26, 27. Most of 
the Argentine Provincial bonds are quoted higher, on the 
proposal submitted to Congress that the National Govern- 
ment should assume the responsibility for the Provincial 
debts. Brazilians, Chilians, and Uruguays each show a more 
or less marked advance, but Venezuela bonds are flat 


American Railways.—After being flat at the beginnin 
of the month, a moderate recovery among American Railro 
shares occurred in the second week, and this was followed 
by a rather excited advance on the day the message announce 
ing that the Tariff Bill was passed came to hand. A period 
of irregularity succeeded, as any opportunity of securing 
profits was eagerly seized upon by speculators. Recently, 
the securities have been again rushed up in price, but the 
movement now appears to be largely due to speculative 
efforts in Wall Street, and willin all probability be followed 
by another more or less severe relapse. This, in fact, appears 
to be the probable course of the market for some time to come 
—a few rapid advances and their corresponding reactions, 
but with a general tendency upwards. Comparing present 
prices with those ruling at the beginning of the month, 
some remarkable movements are shown. The dividend- 
paying stocks have fared best, Milwaukees, Lake Shores, 
Louisvilles, and New York Centrals being very prominent. 
Denver and Rio Grande Preferred have also been in great 
demand, as this road would greatly benefit by a rehabilita- 
tion of silver. Northern Pacific have received support 
recently, as the reorganisation is believed to be making 
progress. Atchisons at one time went below 4, but are now 
up to 7. Atchison bonds show a good advance on the month. 
Some other bonds have risen, Denvers and Louisvilles again 
being prominent. The general movements, however, do 
not indicate that investments in American bonds have as 
-yet been attracted on any large scale. 


Miscellaneous Securities.—The stocks of the Canadian 
Railways have, as usual, followed pretty closely the move- 
ments in the American market. Canadian Pacific shares 
have gained fully 3 points, and notwithstanding the very un 
satisfactory results shown by the half-yearly accounts, Gran 
Trunk issues have recently been extensively purchased on 
speculative account. The Guaranteed and Preference stocks, 
and the Debentures of most of the controlled lines a 
advanced several points, as sonenee® with last month. 
South American railwaysare in nearly ail cases higher; severa 
of the principal Argentine Ordinary stocks have improv 
pas and egieaee Brazilians, and Uruguaysare in allcases 

igher. Nitrate Rails alone in this department are flat, an 
show a decline compared with last month’s prices. Amongst 
Mines, South Africans, without being svecially active, have 
steadily advanced in price, and some of the principal iasons 
have moved up substantially. Among these are Crown Reet, 
City and Suburban, ferreira, Geldenhuis Estate, and Ran 
mines. Diamond shares have fluctuated widely, owing 60 
uncertainty about the position of precious stones under 
the new United States Taritf. De Beers aud Jagersfontein 
each show a rise on balance. Land shares have wee in 
some request, and Copper and Silver mining shares are a 
sought after, owing to the better prospects of these me “ 
In the Miscellaneous market, Allsopp’s stocks have me e 
somewhat irregularly. A loss of 5 points on the — po 
shown, but the tendency is firm at the close. Bank s mx 
have a hardening tendency, except in one or two mer 
cases. Dock shares have moved up on the betver resu d 
shown for the June half-year, andjTrust stocks, snow 10 tainly 
numerous instances, a distinct improvement. 
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BRITISH, COLONIAL, AND FOREIGN sTOCKS. 


( The securities quoted below do not professedly incle include the entire debts of the State or Nation referred to.) 
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3 SINKING @ Fonp. | Prices or tue | Kaye to|PRICESOF _ 
} ° — Am | | nvestor 1894. D . 
sT0CK. | Original 24) Wh a ere) | eee ae ‘at Latest ee 
; | Issue. | 1 iiee: cee Pl ay E | 3 ness rede aa z E | | 
3 & | — | | Rlmlslgs emp.| “dp Payable. |Where Payable 
af a la tion. a SE /2 3 3 Po nad 8 ans | . 
ARGNT'NE | % | a | ele et i | |fead | | | 
6%Railway,’81; 91 | 2,450,000 oon) 351,340 100 464, 473) 454 474) 46 it? 11 a 52 444'1 June 1 Dec. Bsring B 
+f ’ ros. 
5%, 1884......... 844, 1,714,200 | 1,463,900 100 | 39; 41z 384) 413| 407 7 4 6) 444) 38) Jn. Ap Jy. Oc. IBarins aa 
5%, 1886 ...... 40&8 54; 8333000) 7,581,200 100 | | 3 ite Baring Bros., & 
s h! ne H} [Suspended ; 100 | 603, 652 603. 65 | 65% je 3 ol 68 | 6041 anna {5 MorgendCo 
Rly.Ext.Gvt.) i} | — | | 
Mort. Bonds| 914) 3,968,200 3,768,400 1100 | | 38 | 36140} 41 |t7 10 0} 43 l 
a Totoral vee | oe | January, 581,050 100 | 384) Pe 334) 405) 383 > 10 Ol 44 | 33 33 Lapel t on } Murrieta, 
n | 
Yi | 
Gold Loan...| ....| 3,973,700. 3,703,500 100 | 37 | | 39 | 354, 39 | 39 \f6 18 6) 44 354)1M 
| pon, ie ar., | Sep.| Barings. 
444 Stg. Bonds 90 | Sseneee | 4,997,060 100 | 37 | a 363; 39 | 382 ite 18 6) 43 | ahh Apl., "1 Oct. Barine Bros. 
io National s+ | 2,659,500, 2,443,340 100 | 28 | 9) 274) 30} 304 7 0 9} 33 | _274 Ly Apl ye, ‘Stern Bros. 
Oedulas ......| ... $15,000,000... .. {$12,984,650 | ... | 234, 274) 234) 274) 27 
we . . ’ 4 | a 73) 74 bie 31 | | 234|1 Jan., lJul Ditto. 
6% Fdg Loan) ... | 14,880,000) ... | oe 5,993,000... 703! 70 t 1 
Pelee Water} | | | 63 ’ ‘i ial 693 |? S 0 72 | 63 Jan Ap Jy Oc/J-S.Morgan&Co 
Supply an | | || fe 
Dge.57, bas .. | 6,324,400 ... |Purordwgs 6,324,400 |... | 5 | 493) 553! ' 
B.Ayres, 6 7,2 "24 85 21 000,000, 4%, Pur. Saane | 166,300 |100 | rs | 50 Of | 50'| 30" 7 te ame Pn on ] 
1S32-6e5;a g 300 | 50 | 50 7 , 47 «7 4 0 50 47 |12Jan. s12Sly. Baring Bros. 
Do 6%, 4 '91}4098300, 1% January. | 1916 | 3,660,100 100 | 25 | 30 | 244) 28 | 28% nil | 34 } 233 last pmt. Jn91|Baring Bros. 
Do 6 %, 1883 <4 2,254,100) 1 % Septembr.1 1916 ; 2,064,900 100 244 29 | 24/28 | 275 mil | 34 24 |with c’pAp91|Morton, Rose, 
Cordova 6 % .. 595,200 1% October1 1919 | 569,100 100 | 18 | 20 164 20 , 20 nil 24 15g /lastpmt.Nv90| Morton, Rose. 
6%do...... . a a1 | ] 190,400 1% June. |... 1,152,600 100 | 18 | 19 | 184,19 17 | nil | 23 - last pmt.Jy90|Morton, Rose, 
Ent. Rios6 7, 914 800,000 ... |Suspended ... , 731,500 100 | 254, 273, 254| 273 274 | 38 | Int. paid in} | River Plate 
Do 6%, 88 . é 97 | 1,200,000 ... | till1900 ... | 1,131.400 100 | 254) 274! 254) 274, 25§ | | 38 28 rade Trust 
DoOs Fg Bar... | "500,000... | i | 404,900 | ... | 97°| 274] 259| 265 258 | 454 25 . 
ity 0 eos ea 
ae | os) 61,60. | | 61,640 |... | 25} 263 24 | 265) 24 | 40} 24 
Santa Fé, 6 %,) 86 ‘ae | 
1883.4 8 8 oH 1,434,426, 1 » Pur.ordgs. 1914 1,303,300 100 21h 27 | 213 27 | 254 nil | 27 | 18})last pmtNv90/Morton Rose 
BEBO 40008000 | 92 4,000,000 1% H’lf-yearl | 1,947,100 100 | 254) 23 | 25) 2 5) : 
Doe W. Genii i gu -yennty| 1908 7,100 23 25h 23) 25) 24 | mil | 254 16 |last pmt.0c90 ) River Plate 
= ies. meer 845, men 1% ‘Mar. &Sept. 1916 | | 905,000 100 | 19 | 20 | 18 20. 195 | nil | 22 | 16 Jlast pmt Oc90 aonnt 
| 
Reconq. Rly. | | | 
5%Mort Bnds. 86 | 1,261 700 sil iti 1925 | 1,255,400 1100 | 185 | 21 | 183) 19, 19% | nil 244 16 |withe’pJn91| Ditto. 
AUSTRIAN. | 92 | a 1% pene iy | Ghets 587,7 |100 | 6U i 60 | 60 | 60 | 58% pr/aiyes 674 524 with o'pas yi L. Cohen & Sons 
and Jan 93 
: nes | — a .| None | Irred. ‘100,407,369 100 | 79 | SO | 78% 80 , 788 |5 9 6 80 | 7 1 Jan., 1 July.| Vienna insilver 
aper do.* |... | a a None | Irred.|146, 604,375 308 80 | 30 | 80 | 80 794 | 6 10 ol 80 Z 1 May, 1 Nov. Viennain paper 
4Z%Gold Rentes ... | None _ Irred.) 40,085,020 |100 | j99 1004; 993100 Lous | 4 1 6100 963)1 April,1 Oct. Vienna in gold 
‘ eee taxo, n dividend g ‘of Austrian Silver and Paper R; me eq| uals | [16% ded ucted /from cou|pons , ] 
| | 
NS. Wales,5% ... | 8,038,000 ... | [1895-1902 | 3,881,400 100 1105 1107 1014} 1044 107 |4 8 109$ 100g|1 Jan., 1 Jul 
Do5 % 1868 984 1,000,000 2% a | 1898 | 230,000 100 102 1103 \L02 l103 1033 | 4 6 01035 102 [1 Jan. i July Bank of New 
Do 47% Bonds 90-2, 7,201,000... | —..._ [1903-10 7,201,000 100 (103): 1oig 102g L034 *048 3 14 9/106 1023/1 Jan.,1 July.| ( South Wales. 
Do 4 % of 1982102 $13,700... ) oo /1910 | 813,700 100 |,04 (105 |103z'104¢, 1044 | 3 23 9/106 103§/1 Jan., 1 July 
Do 4 %, Ins. 85 1034 9,636,300 eur on | 1933 | 9,686,300 100 (107 1109 106g 109 109 | 3 12 O)ilO 104 |lJan., iJuly. 

Do 34%, Ins. »'85 958 16,500,000. ot oe 1924 16,500,000 100 | | 994 1024) 993/102 1024 3 9 11024 95 1 April, 1 Oct. Bank o 
weit e Ins.’88 1038, 11,994,200 ... a 1918 | 11,994,200 100 | 99}\101z) 985 100 | 1004 | 3 12 6|L01Z 95 |1 Mar.,1 Sept England. 
pera aL 8l¥# 1,000,000 1% « 1914 | 378,800 100 a7 ug oo ; 1174 i? 1é olg pe 15 Jn. 515 Jly Crown 

4, Conso Agents for 
1868-72 .. 998 7,283,100 1%|Marech 13.| 1908 998,'00 100 {107 (1073/107 (107 , 1074 | 4 7 ol108$ 106 |Jn. Ap. Jy.Oc. \ Agente for 
Do Auck. 6%, 95 | 210,000 el we 1896 | 7,800 100 102 102 102 {102 | 102 | 6 oO 0)104 102 A ril, Oct. |Bankof N.S,W, 
Do 4 z Inser vars, 29,150,302 ../ ... 1929 | 29,150,302 ‘100 (1074 '105%)1062/1084 108Z | $ 18 01093 ee ay,1Nov.|| Bank of 
Do 34 % I n8.| .., | 4,000,000 ear es 1940 | 3,407,397 |100 |,004) oe 99g 10' 1017 | 3 9 oe en ,lJuly. j England. 
Queensl.,6%,'71106 765,600 ... | . | 1896 | 765,600 |100 |192 joss 102 ‘104 / 1043 | 4 2 9/1044 100 |1 Jan., 1 July. { wees 
Dos %, Bonds vars 10,267,400 ... ’ [1/913-15) 10,267,400 |100 |101 bet 1005) 1103" 103 | 3 16 6/1034. 99 |1Jan.,1 July. Banks at 
Do 4 % Inscr vars 10,866,900. ... [1/915~24 10,866,900 |100 |1034|104411u3 [104 | 1u4 | $16 $107 102 |lJan.,1 July.) + x a2 
a RO 3b In ser. ... | 8,447,134)... |. [1924-30 8,447,134 100 | af) 984 944 98 | 98, | 3 12 6] 98h 904) Jan.,1July. “pres. 
pomralia 6%, 1074, 468,800 ... | .. (°91}-1900 | 374,200 100 |1u5 (105 {105 105 | 1043 15 4 3)109% 10141 Jan., 1 July. 
DOB % oeas) a 604,700. | —.. [1901-18 | 604,700 |100 1164 1164 116} 1164 110 | 4 77 3/119 iogjll Jan. 1 July 
Bos 1871-3 103) -54]278,500 snd . [19 11- 20 | 240,000 Pe ae |109 ay 1083; 1063 | 4 9 Sill (106¢)! Jan., lJuly 
| | Nationa! 
7-8-80...[90 to7 7,766, 700 se = (1894-191 a 766,700 100 101 {1038101 |103 | 193% | 3 17 61035 100 |lJan., 1 July. Bank of 
Do 47, eds 93% 200,000, ... i 1929 200,000 |100 102 103 102 |103 | | 102% |$ 18 9|1044 100 |lJan.,1 July.| | Australasia. 
Dos % Bonds 103 1,365,300 ... Sih 1916 1,365,300 100 |j94 |104 |103 104 | 104 | 3 26 cies 100 |1 April, 1 Oct. 
Do 4% Bonds vars 463,600... .. [1917-24 _ 463,600 |100 |106 108 106 |108 | 105 3 i2 3108 1024!1 April, 1 Oct. 
4% Insc. vars 7,673,200, ... i [1916-35) 7,673,200 100 1063 108 1064 108 , 108 | 3 12 ~— 1024|1 April, 1 Oct. 
Do3}%Ins,’89 vars 2,850,713) a ; 1939 | 1,917,200 1100 | 96° 99%) 957 994 992 | 3 11 0} 99% Q} j1 Jan.,1 July|Glyn,Mills&Co 
8%, 66 102,500, ... z | 1895 | 102,500 100 10:4,102 1014 1014 102 | 6 16 011034 1014 1 Jan., | July 
Do ae 4, 1868. 1023 - 58]700,000. we 3 1893-1 901}454,800 100 1064/1064 1064) 1065 107 | 419 6j)111 |103g/1Jan.,1 July | | Consolidated 
1881- “3 984- 94]1946650 om . 1913-20] 1,923, 750 robe 104 103 104 | 1033 | 3 25 9/104 100 |1 Jan. ri daly. Bank, 
1% 1886, 993 1,000,000) . | 1911 | 1,000,000 |} ‘102 104 ‘103 104 1034 | 3 14 6104 '100 1 Jan, 1 one 
34%Ins,’89 vars, 4,206,500 Ste optaft 1920 1940 | 2,706,500 HOO | 98 100 98 | 994’ 992 | 2 12 9/100} 92 [1 Jan.,1 July|Lon.& West. Bk 
ylo4% Ins..| ... | 1,000,000... [1920]-1940 | 1,000,000 | ... 1034106 1034 1054) 1054 | 3 16 $1106 103 i Jan.,1 July, a 
Do sp ah746 918- 64,500,000 (1899|- -1901 | 4,500,000 100 10) 1024 100f 102 , 1017 | $ 15 103% 1004/1 Jan., 1 July Lon. & W. 
Do4} %, 1879 99 | 5,000,000 isa 1904 | 5,000,000 100 1944 i108 (206 |1088) 1069 | 5 19 6|1063 104 |1Jan.,1July.|| Tan jee 
4zRly's1| | 653,000 7 | 1907 | 653,000 100 '1024)104 "102 103 | 104 | 3 15 $1054 103 |1 Jan, 1 July| [ "Geook Bore 
4482.83) | ee - foo jee P 664,000 100 104 * 1058 103 104 | 1054 | 2 16 2/106 |102 1 ApL, 1 Oct. sak 
Dotson 408, 9,336,000 | 1913 | | 0,336,000 100 1038 1054 103 1054) 1054 3 14 7 1023|1 April, 10ct. fenton zeae 
Do 4%, 1885.| ..., 6,000, | 1920 | 6,000,000 |100 103 104 102} lot | 1043 26 9}1058.102 Jams Jaly|ty Leen nee 
Do 34 fusc. 59|103) 12,000,000 a 1923 12,000,000 100 | 96 984 95§ 984) 984 | 3 12 3) 984) 9 8 jl Jan.» 1 July) Stock Banks 
4% Inser ‘ '  2:107,000 [1'911-26' 2,107,000 100° 1025 104} 1023 104 | 1045 3 16° “$host 100: Ooult Jan +» L July’ 


> nine ee eae 
Purcha sed below par or by drawings. 
per annum, the Funding Loan 6 % per annum, and the remainder 60 Z% of the original interest. 


+ 





} These are the Securities included in the Rothschild Romundeh, under which the 1886 and Waterwor ks Loans receive 4 
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BRITISH, COLONIAL, AND FORE(GN STOCKS—Continued. 
_ssi—i(‘(#stCtCtiC The securition quoted below do “ professedly include the entire debt of the State or Nation referred to, ) 
2 | | Srnkine Fonp. Prices oF THE | — to PRICESOF| 
| F | Origin [35> reticent * Mowrn. | Las) |S Tatoo ————| eae, 
. a 2 | earn : 
o_o | : | Issue. | ps dmg Loan | Par. ae Siz e/ Rese Redoup 3 | E | 
od | | PP tion. eem’d | | e. P. 
ae aig3i3 Included| jx | 3 
W. Australian aed — —— — een ee oe lalate tater pore 
44 %, 1879. 972 200,000 1 % from1884|* 1922 | 110,000 '100 110 {110 }110 \1 110 |319 9 
Do 4 hes 188} 96 | 404,000, 19 from1887]* | 1927 | 148,660 100 (106 106 |106 08 | 108 | 3 14 ous sor tl 15 Ja tee — 
Do 4,%°86'89, 974 525.000 1 % from1800]_ 57,600 |100 |1063 107 |106$ 107 , 1063 | 3 16 9)109}1014'15 Jn.,15 Jly 
Do 4% Inscibd) ... 923,562) . . | oo 1934 923,562 [100 {110 /110 {110 '110 | | 1092 | 8 11 0110 103 10Jan. ,L5Jly. Crown 
oan a eres) ses er ve | 1911 -31) a 100 |104 1065/1083 1065 1063 | $14 91068 11g 15a, 150ct Agenta 
3% ise... 754 641,883,100) ... Purchases | i‘ 641,833, 100 \100 |102 (202 102 102 | | 2 19 6 102 pe 1 May, 1 Nov.|Baring Bros, 
| i 
447,Gold Ln.’79, oo 5,837,062 38 % Apl., Oct. * 1899 | 2,754,000 |100 72 | 1 Tz) 74. 73% |§6 1 6. 743) 652 lyn. A .Jy.0 
447%, 1883 ...... | 89 | | 4,599,600! 1% June* | 1920 | 3,871,600 100 | 76 | 81 | 76 80 | 81 \86 14 $ 743 58 llJue. 1 Dee 
44 %, 1888 ..... | 97 | 1% Pur. ordwg's kaa | 5,883,900 (100 | 73 | roll 723,75 | 70 \§6 3 ‘| 794) 58 |1 April, 10ct. Rothschilds, 
4% 1889.........| 90 19,305,300 & O88 _ 19,305,300 |100 | 654 704] 654) 704 70 |§5 16 0) 704) 57 | April, 1 Oct 
of ae oe “| 3,710,000 ar nee er 2,650,000 |100 | 72 | ie" 72 } 754) 75$ |§6 17 a 76 | 594/1 Mar., 1 Sep. as 
“Sterling 88. 7 787,50011 % \April, “He 1924 | 744,000 /100 | 79 | 813) 79 | 80 | 814 §6 7 9) 813, 7041 April, 1 Oct Louis Cohen 
BRITISH. | | ( Difference between an-) | | | } | & Sons, 
23 % Consols un-| | nual interest and | | \ | | 
til 1903, then, | | 25,000,000 ap = to | 
24%.Conv. Stk. purchases, an lus }| | 
Redm.1923...| ... . | | income for year app ied be 525,260,363 * 1014 t024'101g 1024) 1028 ‘t2 10 3'1025| 98 Quarterly. 
New 2? 78 ree | . | | topurchasesin succeed-| 1905 4,647,799 100 |102j 1024/1013 1024, 102 | 2 11 3024/1003) Quarterly. Bank 
New 24 {8 ....../ «+ | (ing anes | 1905 | 32,753,305 100 |1003, 1013}100% 1014) 1013 | |# 7 51015, 974, (Quarterly. of England, 
doul soon A af as 1912 | | 40,953,768 100 |1064 1083/1064 108 | 1088 | 2 9 0 108%, praen 
8. 
g.Set Telegeph|-- . |Anty 36000 ee wii | 1908 Anty 36,000 |£14 Nx a 103 | | 102 | on | 12 | — Feb., 4 Aug. 
| | | 
March 1 ee - | 3,247,300) ... a: | v= | 3,247,300 ‘100 |3/6p 6/p 3/6p. 41601 os le;6p! 2/p|11Mar.11Sep.| | 
o Jne., 4%) + | '100 3/6p 6/p 3:6 P4/6p iP -— | 7/p|1/6p|LlJne., 11Dec.| J 
Do 23% Bds., ... | 563,050) ... i on 563,050 100 |1004 1004/1004 1005; 1 2 15 31004 1004 \Jan., July. 
BholingindStk 053) 9,424,000 ... |Pur. ordwg's 8,811,900 | ‘100 |105 tes \105 ‘106 1053 | 217 3/106 103 ii » LSep. Rothschilds, 
oringin oes 
ee: ny ir 003,000 (Guaranteed “— | 14,553,000 100 328) 3354 3285 Pash 334 | 2 16 6.338 321 ro 5 Oct. nok oleate 
rtion| Bank of Ireland 
BkofIreindStk!) | ae | | | | " 
(2 last dvs, 14K) fo | 2,769,231(/Gua ranted 3% .. | 2,769,231 |100 3234 332} 3234. ret 332 | 8 9 ama Jan., July. |BankofIreland 
e — at) 984 230, 000 1%P dgs.| 1927 | | 9 | \, 
ebentures. Z Pur. or dgs.| 199,700 100 |1034 1034102 = 102 8 3103 101 |1 Feb., 1 Aug.'Coutts and Co, 
ae pane 983) eter optn., 1919 | 100,000 ~ ot 034 97 | 99 ost | 3 | $1 5 “) | 96 |1 Feb. "haan Do, 
auritius3% In. | 
g. by Im. Gov.| .= 600,000 | | 1940 | 600,000 hoo 1063 1084 1063) 1084! 1084 | 2 13 9 1084 1034 1Jan., 1 July\Crown Agents. 


| 





4% Debentures! 97 * 250,000 | 1 sc|Purorawg moe 54,400 |100 |100 ‘100 100 1100 102 0 
: ditty“ | 191,700, 1% from a 1935 | 194,500 |100 |107 107 |107 ee 108 4 i4 
i | 
SU incase | ++ | 1,871, 100, 1% ~ Nor a 100 100 100; on 994 ns 6 0 
8 ot Mr Bas -.. 5,711,200) ... "| co | 2 99 ro 99 101 | * Pi 6 0 
CAMaDeay D OM INION. | | | 5 : 
tercol., 4%) | 1903 | 1,500,000 |100 |1094,1 
3,000,000)... | sa. 4 1094 1083 :09 | 1093 | 3 2 
Soo: os 0sq| praia ae | 1,500,000 110) 1113 1094 1 110 | 1118) 8 65 
; ana- {> 
| 500,000 1 1% 1903 } 500,000 |100 [113 115 |113 ‘115 | 1094 | 8 7 
47, 1844-8, Bands 90- 1119000000) 4%... (1904-8 {$zrn300 | 1100 |108 1094)1073'109 | 109 | 3 6 
Do Inscribed. ... | | : 7,279,300 |100 |10$411i |1084110 | 1093 | 3 4 
47,7818 byG.Bt) - 1,500,000 oer 1910 | 1,500,000 |100 [114 (114 |1123/114 | 1123} 8 Z 
eeweseyl as | 2,100,000...) .. 1913 1'700°000 1G0 |1154/1154)1154 1153) 115¢ | 3 0 
<< neba” | Laas, es) aa ee 2,580,021 100 110 112 |}10 (112 | 1114} 8 2 
Do Inscribed! «.. | - 3,863,144 |100 108% 1084 1084/1084! 1084 | 3 7 
3% %, 1884......| ... |} 5000.0 ‘ t1'909-34| { , 478100 100 1044 106 |1044.106 | 1044) 3 5 
aap ieeribed 7 Ca | Saxe 1100 | 1044 1063/1044 1064) 1063 | 3 6 
an, If ‘ o 7 100 112 (112 {LLL (1114) 112 | 8 29 
4 Do Inscribed J 000,000) .. | == {1/010-35 jg 2374000, 100 [111 111 {111 iuit’| log | 3 22 
af 
Z, Lowi ...... \g, Pe '100 | 97 | 994) 97 | 994) 978 | 3 0 
be inscribed gisg) f 841,484 baie 1938 | | 7,678,821 100 | 97 | 994| 97 994 90 3 0 
viumDilan 
6%,77 | Prov. of) 102 | 150,000 2% a 1907 | 106,000 100 124 |1243)124 [124 | 1244 | 3 16 
OR seinsesan! 205,40023% 1917 97,990 |100 (113 |115 (113 \115 | 2143 | $ 22 
woes Insc, .. | 700,000)... |... ~—-|- 1941 | 5267795 |100 \914x! 935] 914) = 933 | 3 6 
ro. 
of), 5% deb. ...|1063 346,700) a . 1910 | 346,700 as 113 |113 [113 [113 | 1124 | 3 19 
67doString Bs 107 308,000 TN ps 1923 | 308,000 |100 [115 \1163|115 |115 | 1154 | 4 8 
8 = 
a tok cs 205,000 |100 |103 '104 
Newiouiic | ‘100 - 103 1103 | 104 | 3 18 
34 Stg. Bds....| ... 937,500) ... | —... 1941 419,200 90 | 914) 90 914 | 3 19 
Do.Inserbd 44% 102 320,000 Sta 
Nova Scotia : { eee } 1938 320,000 |100 |104 |105 |1033'105 | 1048 | $ 15 
(Prov. of)! 
ot % a ; 300,000) ... ib ai 199,000 |100 |100 |1004 100 h 100 | 3 9 
1874-6 ..... -974-/84] 800,000 me S 1904 | 745,000 |106 |108 |1083/108 a 108¢ | 4 3 
Do 860,000 .. _ .. | 1906 | 834,200 |100 |109 |1093/108 j109 | 1093 | 4 4 
44%, 1880 ...... me 878,600 1% June, Deo. 1919 | 723,800 /100 |103 1044/1038 [104 | 1045) 4 5 
5%, 11883 eae 107 | 700,000 . ee 1912 | 500,000 |100 |110 1104 1094 110 1 4 4 
“Be ie as | ae 000 . me 1928 722,000 100 101 108 101 {103 | 103% | $ 17 
opedtstg ; opp ; oe , Ol [1024\101 |102 | 102 | 4 0 
Fatt es. ’90-19/00] 121,200 bee | sii 


nt oa everage tate Tr interest “payable until redemption in Ii in 


es Brazilian— pti __ 
ee 
























die m \15Jan, 15Jly. 1S 
0.1084 104 ae LJ ly. Agus 


1 Feb. 1 Aug.| Robarts, Lab- 
bock & Co. 


9104 | 93 
0.1043) 983|LJan., 1 July 


| | 
| 

6111 ‘1074 
i raph 108 
aus | (1094 1 April, 1 Oct. 
31094 106 jt May, 1 Nov. 
6/111 \105})1 May, 1 Nov. 
$116 (112 1 April, 1 Oct. 
9/117 112 |1 Apl., 1 Oct 
6/112 |107 1Jan., 1 July 
0}1108 106 |1 Jan,, 1 July 
6106 |i03 |1 Jne., 1 Dec. 
3)1063 102 '1 June, 1 Dee. 
sina" 1107 1 Jan., 1 July 
rae ae 1 Jan., 1 July 
9| 99s, 94 |1Jan., 1 July 
9| 993 94° |1 Jan., 1 July) J 


31125 1224 1 Jan., 1 July.|Bk.Brit.Clmbia 
$116 {112 it Jano 1 July. {Crown 
4| 938) 89 |L Jan.,lJuly. Glyn, Mi 


6/115 /112 Jan., Jul Clydesdale Be 
sa 114 |1Jan., 1 Jaly!Lond.& CntyBk 


1 100 |1 May, 1 Nov. 


92 | 89 h Jan., 1 July 
bates: 1 July} { 


Bank of 
Montreal. 





0 


and 
9|106 103 London 


Westmr. Bk. 
9/1004; 96 |1 Jan, 1 July oe 


6|1083) 1054/1 May, 1 mer |B. of Montreal 
9/1093 1064/1 May, 1 Nov. 

6/105 1024/1 Jan., 1 July. Imperial a 
9 1134107 1 Jan., 1 July|Bk.of Montres 
6/1033, 97 |1 Jan., 1 July 
ae 1024|100 |1 Mar.,1Sepb. 


. |ISApL,150ct.|Crown J Agen 
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5,400,000 ... |Pur.ordwgs 
ntes .., = 6,200,000) ... <8 





2,600,000) ... 
Enfac'd Pap,,47! ... sere E 


tNo allowance for redemotion. 








On3mnths notice.| R95,978,845 100 
































36 | 33| 36 | 352 


6 
§ 

33 | 31 | 31} 31 § 
1962 |  §,321,800/100 | 33 is 
273 26|27| 274] § 
§ 





| 554) 60 ea sal 593 Z 14 


§ Interest 
t Default announced February 23 













































36 | 3123/1 Jan., 1 Ju 
28 | 23 1 April, 10ct.|Hambro’ & Son 


3,595,000)... a 2,396,900/100 | 30 | 314] 254! 314) 303 32 254)15Jun, 15Dec Hambro’ » Bom 
vi on es 4,000,000} ... : 365,507/100 | 324) 35 | 30 | 324) 35 40 | 293 | 
4 2 Inscribed y5,000| 1% 1894 86,400/100 |108 {109 |103 |108 | 1083 | $ 25 3/109 |105 |15May15Nov|Crown Agents i 
4% bonds ... 922,700; 4%) ... a 887,700/100 | 23 | 284) 23 | 28 | 28%} + | 45 | 224) Jan., July { wea’ I 
Do6%Int. ek 
ABC. om $6,400,000 1 % a | pod ~~. | 28 | 31} 27} 30) 31 t 48 | 262|Mc.Jn.Sp.Dc.|Martin and Co. ih 

WAIIN 
Bends sd 98 | 400,000)... { ioe in 1806. 1916+| 200,000/100 |100 |102 | 99 {102 | 101 | 5 18 3/1024) 954) Jan., 1 July/Mathesons. i 
G-KONG cg 
Deben. .../1008 60,000) ... a 1907 60,000/100 |101 |102 {101 |102 | 1013 | 4 O 0)1033/1004|1 Mar., 1 Sep. Crowe Age any 
Inscribed 340,000) ... a 1918 340,000|100 |1014|1025|1014 1024} 1024 | 3 8 9/1024) 99 [1 Apl.,150ct. i 
URAS. 
10% Rail. Ln,’67| 80 | 1,000,000 3%|Dec., 1872.| 1884 |  900,700100| 43| 53) 4) 53) 4% | mid | 6%) 43)) WithCoup| / At London & 
‘9 Rail Ln 70 80 | 2,500,000 3 aipe 1872. 1885 | 2,242,500|100 | 4%| 58) 42; 54) 58) nil. 64| 43| J Jan., 1873.| | County Bank 
. M. Roths- 
‘XGeld Rentes | 63200 (..| None | .. | 62,400,000,100 | 973) 983) 972) 984) 982 | 4 1 ibe 93 {1 Jan. 1 Jly. {childs 
India 34%, Stock 64,052,759 1931 | 64,052,759 100 ‘1083/1102 1089) 109} 110 | 8 12 9)1104'1083 ae 1 Jne Oc} Bank of Eng- 
India 3X Stock| ... | 33, a = 1948 | 36,055,079 100 094 1014 99h 1014 101g 2 is 91014 984\5J nAplJnOc|} land. 
Deben.bds, 3% sa ge i vi 1896 | 2,600,000 100 | . ... {16 Fb., 16 Ag. — 


Bp aL 
‘a hee 
tee | 
? aI i 
Aug. 31, 1894.) | THE INVESTOR'S MONTHLY MANUAL ald i | He 
BRITISH, COLONIAL, AND FOREIGN STOCKS8—Continued. Aa 
The securities quoted below do not professedly mclude the entre debt uf the State or Nation referred to, ae 
g __ Sixxine Funp. | PRICES OF THE | nec eg D ' | 
& | Original a5 Final | Amount of ___ Moya. 1% saan at Latent oe con wy 
emce. 3 Issue a —— on ee nee S 3 | ; | | ness Saat & F Where Payabl 
' |e 8] Applied, | 2°™P"|Unred | Sp ‘Redemp.| & | & Payable. ere Payable : 
4 oa} “PP tion. |“™ eem'd) & | 8 | 4 Done Included Sy Be . [ a) 
——_———————— SS aD) —"_e-_----_eoeoere- eo. | et ee fe ' H cS 
CA 65... a ge 1% 1900 ates bated | eet he 
| 5%, 1865... ..... 22, woo | ose | cee Dis one ... |L5Apl,150ct. chk e 
| iy, 1873-80[97| 014) 7,407,700] 1 %/March. —|1915-9| 1,339,600 |100 (109 1109 108 es 109 | 4 7 9}1093\106 {15ApL,150ct. at 
We BO * ssnses 984 2,615,600) | | 1917 | 579,800 {100 {108 |108 108 | 108 | 107 3 0 s|1115 107 1 June, 1 Dec| | CPownAgents the 
4%, 1881.......+- 98} 2,000,000! © “\May. 1922 | 481,900 /100 [103 104 103 (104 | 104 | 3 26 6)105$102 |1 June, 1 Dee. ene 
1882......... 954 } 3,000,000) 1 1% 1923 | { . 597,600 100 (113 115 113 ia | 115 13 6 S15 10941 June, 1 Dee Barings. WH: 
4°7 1882 Inserb 2,198,625 i100 113 |114$:113 14s) 1142 | $ 6 9)1143/108 |1 June, t Dec} ) yong a bn & 
| 4% 1883 Inscrb 3,791,895) ... 1923 | 3,791,895 /100 113 115 113 115 | 1152 | $ 5 3111591112 |1 June, 1 Dec.| | London. an ne 
| 44Cons.'86Ins 9,997,566 None | 1936 | 9.997.566 100 {113 1115 113 )113 | 118g | 3 9 9|115 [L09SI15Apl.150ct.| fp Semnster oun 
| sixCons Inscbd| ... | 3,049,576) 1% 1929 | 1949 | 4,711,676 |100 |1054|1083, 1053 06 108g | 3 $ 9]108%/100 |1 Jan.,1 July|) Bank: he 
CEYLON. | . 
1876 ......1044|-5] 200,000} ... |from 1881]... 170,000 |100 /107 107 ‘107 ho7 1098 | 4 5 3/109§|106 '15My., 15Nv. iM 
4%, 1880......... a .. | 1,866,000) 1 %from 1886, eae 702,500 |100 /105 {106 |1042'105 | 1043 | 3 16 sit0e. 103 15 Fb, 15Ag. , 
4{ Inscribed ...| . 1,076,100)..." «| 1,076,100 [100 |114 116} 114/116 | 1164 | $ 9 Oj116g/111 [15 Fb., 15 Ag| [O7OW? Bante. hh 
1 3%Inscribed...) ... | 450,000) ... | 1940 | 450,000 _ 98 | 99, 98 | 994 994 | 3 1 3} 994) 9643/1 May,1 Nov. ay 
| | pe } 
| 4} %, 1885 ....-. 89 | 808,900; 4 {| Pur.ordwg's. ... 767,006 |100 | 86 | 88 | 86 | 87 | 873 | 5 4 6| 89} 7941 Jan., 1 July|City Bank. a 
| 44% 1886......... 984} 6,010,000 3 %,|Pur.or dwe's. | 5,749,600 |100 | 86 | 83 854) 88 | 88 15 8 3] 90 794 lJan., 1 July, a childs. j +8 
SE isrsenl ae 1,160,200 § Specerdngis .. | 1,116,800 |100 | 86 | 88 | 86 | | 864 | 5 3 3} $94| 794|1Jan., 1 July. } ee i 
| 4) 9%, 1889 ...... 1013) 1,546,392) 4 % Or Stateop.. af. 95} 1,513,312 |100 | 86 | 883) 86 884 | 5 $ 3} 894/ 794\1 Jan., 1 July.|Deutsche Bank. 
1 5 %, 1892 ...... | 95 1,800,000 12 Per sone ae 1,790,000 e 94 | 963 94 96 | 5 & 3) 963) 89 |1 Jan.,1 July,)Rothchilds. j } 
4 Sbonds 1893 ne eo | 375,300 |100 | 86 874, 86 | | 864 | 5 4 6! 89| 76 |1Jan.,1 July. 6 . 
rawi ngs rom— ; a Be 
Series A,7% -..| 98 | 1,000,000] ... | Jan. 1889| 1895 ' 142,900 [100 105 1105 '1003 102 | 1013 | 5 28 100 1004/16 Feb.,16Ag.|) Hong Kong a) } 
Do B,7% .| 98 | 505,000) ... | ,, 1891| 1895 | 101,000 |100 105 1105 i102 |102 | 104 | 5 18 6/106 |102 |16¥eb., 16Ag. & Shanghai i 
Do 6%... 98} 750,000! ... | ,, 1891 1895} 150,000 |100 {103 |103 '102 /102 102 | 4 18 6|104$!101 |24 far.,24 Sp. ine ah. & 
mot e 1,500,000) .. ” 1891 1895 | 690,000 |100 |102 102 101 102 | | 1014 | § 14 6|105$!101 {1 June. 1 Dec.| Barings. 
oer -” | 2,000,000)... {Sis 1,913,500 |100 | 17} 173 164 17 | 173} ait, | 20 | 164 Pag ms ; 
COSTA RICA ; 
’ : River Plate 
[5x "A" wt ... | 525,000 1% ‘Comm’ il 525,000/100 | 52 | 593) 53 sl 59} | 9 1 9| 624) 474)1 Jan.,1 July. Trush Leon & 
54B” bonds.) ... (1,475,000 June, 1898, 1,475,000|100 | 42 48}, 39 | 454 453 [22 2 3] 55 | 39 (1 Jan, 1July. f ghon 
DUTCH. bm ||| | gency. 
moms | “ . By ee only.| 63,056,720/100 | 90 | 93 | 90 | 915 | 2 14 6) 93 } 83 [1 Jan.,1 July.|Amsterdam. 
nds,Gov | 
meee taste ri di | - | == | 33,974,850/100 hee 104 102 |104 | 104 | $ 8 3/104 {100 |1 April, 1 Oct.|Amst.&London, 
14 New Consol. .- | 1,824,000) ... | a _ 96,350) 100 nil WithCoup. a 
New Ext. | | | May, 1868. 
Bonds, 43 % 
wns. t097 750,000) ... | 711,460|100 | 20 | 253/18 | 92) 213 37 | 18 |1 May,1Nov.|{ Robarts | & 1 
34 peat + | 29,500,000| ... Not before! 1905 | 26,587,760|10C |1013/1034)1014'1033' 103 | s 6 {104 | 93 \15Apl,150ct.|) Bank of if 
o Insc England. ai 
ae stp aty sai si a 2,812,240}100 | 98 | 99 | 974, 99 | 982 | $ 71 9| 99 | 92 |1 May, 1 Nov 8 
4{ Unified ......) ... 60,958,240) |. By purchse| ... 55,986,960|100 |1024\1054/1023/105 | 1058 | $ 77 0}1054)101 |1 May,1 Nov.|Stern Brothers. tk 
ep Daira Sab, 90) 994 7,299,360| |. Not before! 1905 | 7,011,860|100 |103 i 103 }104 | 1034 | $ 28 3}1054|1014]15 Apl, 15Oct. 4 
mn, nh 
get. is7s ..| 73 | 8,500,000! ... |Pur.or dwg's. ... . 4,290,320 100 1044105) 104411054) 1043 | 4 16 0/1054/1044}1 June, 1 Dec.| Rothschilds. i 
. Loan...| ... a ce | we ee Britis Olvern|men|t Si\ecur|ities. a i toe a iy 
4 1881.10 150,000) 1 %| Optional | ., 126,600|100 {103 (103 |103 |103 | 1008 | 4 9 6/103 |1003)15 Mar,15Sep|Crown Agents. qf 
3% Rentes......) .. as - a .. | 612,169,256|100 |1003!1024|1004}1024) 1024 | 2 28 6|1023| 97 |IJaApJulOct}) Treasury, au 
3 Seemehie as ba ee 1953 | 160,173,844/100 hoo 101 |:00 {101 | 99 | 2 29 3{101 | 964|16JnApJyO. Paris. in 
= 3% oo.) one {530,000,000 |mks |] .- |M200000000) ... | 91 | 923) 91 | 92 | 92%] $ 6 0} 92%) 85 [1 Apl. 1 Oct./Deutsche Bank at 
5%, 1881......... 74 | 4,800,000 1% June, Dec. | 1921 | 4,140,000/100 | 32 | 334] 32 | 32} 32 35 | 29 |1 Jan., 1 Jly |Hambro’ & Son i 
5%, 1884......... 684} 6,800,000) ... June, Dec.| 1921 | 3,654,600/100 | 32 -|Hambro’ & Son a 
4 
if 
4 
i 
4 
1 
4 
# 








paid ia bonds of Greek (B09) oan Yo July 1A, settlement of. .cbt now pending. —| 
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BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to, 
nes | Yield to Pricesor 
8 | . —— ee — of ar <a Last |2vestor| 1 Divipenps, 
& | Original |) | Final ST a | Bani |** Latest|————, ——_— 
STOCK. | *% 58| When | ri ae o|2\¢ 2 | & | ness ae maa Oe as ba | 
Issue |. 9) : emp- | Unredeem’ - ‘| “So ayable. ere P 
5 | £ Ea) Applied a £ £ — a | & 3 mon Included| = | , ayable 
ITALIAN. —(I| nco|metaxondi|vide ndsequalto|132 %|, (Irrigation 1666 % ded acte'd from co|upons) — 
5% Rentes, 1881| ‘ '285,000,000 ee | eem.| ... x i572 276,484) 100 Wii} 81g 778) 81g! 81s 5 7 81§ 734\1 Jan., | July. Rothschild’s, 
eta 85 | 3,600,000) 1 Z| a und . po 554, oe nd | 99 100 99 | 99 | 100 00 | 4 12 e100 957; )l June, 1 Dec Hambro’ & Soe. 
1an a- | 8. iD i 
tion 6 % ...... 90 | 2,700,000) ... { Dated 1915 sae | 954 100) 954, 1004) 10¢ jt5 0 0\1004 864!1 Jan., L July. Hambro’ & Son, 
5%(Maremm’na /{ at 120 
Rail.), 1862.. | 74 | 1,782,000) ... |Dece mber.| “1960 1,717,400'100 | 773) a mi 814 803 3 7 6) 814) 724)1 Jan., 1 July.|Hambro’ & Son, 
JAMAICA. | | | 4 | | 
+ %,Guaranteed 
by Gt. Britain|104 | 367,600! . 1897 | 358,100'100 105 bo 103 1033, 103§ | 2 18 6\107 }102¥|Jan AprJyOc 
47 issi- :. 3 09 | , [1 3 from ’81. b~ 91,100 100 1105 |1053'103 {los | 1038 | 3 16 oir 103 15 Fb 15 Ag! Crown Agnta, 
as Inscribed ...| ol) om ; 1934 1,065, 114}500 lik PY L10z)111 | j Maes 3.9 9|L123 108 (15 Fb., 15 Ag. 
JAPANESE. | 7 
ITE iced | 924) 2,400,000 ee. ‘a 608.900 100 (1044 pe 11004) 1045) 1043 | 6 0 01093 1003/1 Jan., 1 July. Yokohama 
MAURITIUS. | | | | | | nN 
“} 2 eee 1103 | 400,000 1% after 1882.]| 1895 161,000,100 |102 |102 oie 1015, 1033 | 6 O 0)103¢/1014)15 Fb., 15 Ag. 
44 %, 1876 ...... ome 100,000! 1 % after 1881.]/ 1920 53,900 100 |104 {104 104 104 | 1034 | 4 6 6/105 |1024 15 My, 15 Nv. C 
4xCons, Debs. | 7 700,000:1% _ | 1922 70,900 100 |103 103 103 |103 | 102 | 3 18 9)103 10:4115 My, 15 Nv.) [CPownAgnta, 
4% Inscribed |... | 480,749 .. | . _ | 1987 480,749 100 (113 dit 113/114 | rT 9 Gi114 }1065)1 Feb, 1 Aug. 
3 % Inscribed See “ British Glover nment sis acieaes 8.” 
MEXICAN. | | < 
6% ee ccesd sl | 10,500,000) | bXfter 1892. | 10,419, 920) 100 ss 65 | 583) 624 61g | 913 6 664 sTNvendpSy sn. hei 
5 7 Bonds Nat'l a | | rea 4 | | 
Rail.ofTehu-| is 
antepec...... 774) 2,700,000 [s ylyDgim99 1939 2,700,000 100 46) 544 463, 524 524 [19 12 3) 54} “ 
6% Silver Cur’y; . | $6,700,000 [Gv. optionafter, atte $5,466,000 100 | | 324) 33h. 323) 374 384 at exchg.| 384; 324 tee ey ee 
Do 6% Ext. 90, 924 6,000,000, t % from 1893.] | £5,977,140 100 | | 584) 64 | 584) 63 | 60 | 9 12 ° 665) 574) Jan.,Apl.Jly'.,Oct. ]An.Gibbs 
San Luis o-| 
tosi 6% ......| 89 250,000 $ Giafter 1890. | 245,300 100 | 65 72 | 64 | 71| @4 | 8 20 S| 72 | 64 Usd. at 
NAT oe a 
44 %, 1876 ......| ) 1,300,000 1 %\from 1880. 1919 758,700 100 23 lis 113 15 | 115 | 3 14 ous 108 |16 Mr.,16S 
4%, 188 39,800) . | 219 $5,700100 1:0 113 110 113 | 113 | 3 7 9/118 106 (15 My, a 
5% 10/40... 1,666,700) ... | 1924 | 211,900\100 |101 1034)101 101 | 1033 15 0 0}1032 1008 15My, I5Nv. Crown 
4 % Con. Inscb. | | 1927 275,181,100 /112 14 (112 (114 | 1134 | $ 7 9/114 |107 15My,16 Oct. ( Agents 
4% Inscribed...) ... | 3,026,444)... |. 1937 | 3,026,444 100 ‘1134 1153 11351158) 1153 | 3 9 61158 108 |April, Oct. | 
3 % Inscribed! 3,509,02s| ... | State op- | 1939 | 83,509,028 100 Hose 105 103} 1054) 1044 | 3 & 9105 | 95 | June, IDec. 
a RAGUA, ae old | | | | | 
A | i914 | | | . , 
oF bande said | ai! $5,000,000 ._ | ont | 1919 285,000)100 70 | ‘70 | 70 | 70 | 75 \+8 11 6) 774) 50 \1 Jan. 1 July\City Bank. 
NORWEGIAN | 
C00)... - 1,156,000, ... ‘Pur.ordrgs 1934, 1,053,500 100 101 1014) 1003):01 | 1003 | 4 0 6)104§)1003}15Apl. 150ct.|)| & 5 Fambro 
34 %, 1886 ....... ... | 1,700,000 ... Pur.ordrgs| 1967 | 1,688,180 100 |100 100 100 100 | 100 | $ 22 0/108 | 974)1 May, 1 Nov. } ” & Son 
3% do, 1888 ...! ... 3,560,000 ... |Pur.ordrgs| = re 90 | | 90 | 80 | | 824) 893 | S$ 7 9 908) 874)1 Feb.,1 Aug. 
o/ 
ie fee | 2,188,000 | 694,960, ewe | see Fes ) oe | vee me a 
ORANGE FS TA ITE  Rlepayable 4 | | hosal Std. Bank of 
6 % Bonds, 1884 100 | 200,000) {in Satna 1005 | 55,000 100 1014/1024) HONG O24 101g | 5 15 0/1048) 974/1 Jan., July. { South Affian 
Tawings | 
PARAGUAY. x till 1896, t herelafter 4%) | | | Robarts, 
Bonds of '86 3%) . 850,000 + Zfrom 1896.]) .. | 832,400 100 12 | 13 " 13 | 12 | 15 | 11 /1Jan., 92 Labteskiae 
| | | | ‘ | 
PORTUGUESIE. : Financial | 
yw .- | 70,385,452) ... Irredeem | a 46,424,160 100 | 2535.4 233 244 more 3 ort 19%/1 Jan., 1 July. { Agency. 
SSIAN, | | 
4% Consols,1880) 84,500,000) ... After Jan’s5 16,250,000 100 ‘104 105 nasa | 105 | 8 z6 sh a 1 Jan., 1 July.|In Berlin 
DodgStateLa [M 495,110, 100) ... a - |M250000000,100 | 91 | oat 91/92, 918 | 3 6 ° Chas ae 1 Apl. 1 Oct. ” 
SSIAN, | il hilds 
0G. ...5.. 82 | 6,400,000 1 %not applied) ... ve (200 |126 [127 |126 (127 ie 4 0 6127 |122'1 Mar.,1 Sept.|Rothse 
b coo nuns 664 12,000,000,14 % by purchse aa 2,429,600'100 | 904| 913) 904) 914, 893 | 3 6 i a4 84 |] May,1 Nov.|Thomson,Bons. 
4%(NicolasR1.), | 
OOD kvesniided 61 | 12,000,000 + 7\September. 1951 an! 993)1 Q 1 ool | gg | {1 My, INv. } Barings 
Do,do 1869...| 63 | 11 110,000 + % September. 1951 RAE IND AS RE 00 | 99% | 4 1 My, INv. 
Conversion— coal | 
4% Con R.R. 
Sondesee . | 27,685,000] ... | (4 yearly} .. | 27,457,590,100 [101 |101}/1003) 1014) 101? | 3 19 a 98 \JanAprJyOct| Rothschilds. 
Do Series IL} ... | 48,812,786| ... |{dwgsfm| .. | 48,715,385)100 /101 |1013{101 old 101z | 3 19 31024) 993 ” 
4% Do SeriesIII.| ... | 12,656,000 ... | | 1890-1. | 12,552,1821100 |101 |102 /101 101 | 102 | $ 29 alo || MrJnSpDec ae 
3%Trns-Caucsn| 55 | 8,904,200| ... |April, Oct.| 1952 ao 100 | 863] 87, 864! 863, 87% | 3 10 0) 87% 784 15Jne, 15Dec. g 
T LUCIA. | Aaiatt 
44 % debs. ......| ... ,700| 1 18 8,100/100 {103 /103 |103 |103 | 1034 | 4 9 0)106 103 1 May 1 Nov.|Crown Agen 
«4 inaed se oe seb ” { ze 100 |107 |107 1064107 | 1063 | 3 14 9l109 1054 isFeo 15Aug ” 
ALVADOR. -W Bank 
6 & bonds... re on 300,000] 2 %|Ann. dwgs.| 1914 witialens 65 | 65 | 625 | 65 +9 10 6| 69%| 60 on 15Aug|L. &S.-W 
Ss | _ 7 
% 1882 Extra E = | Irredeem,| .- 777 818100 | 64 67) 64 | 674, 678 | 5 19 8| 678) 624 1Ja,AplJlyOc Financl. Agndy 
% Quicksilver . thschilds 
gigs, 1870... 80 | 2,318,100/14 %| June,Dec. | 1900 $23,700 100 |103 105 pe 105 | 103 | 4 3 '102 |1Jan., 1 July.|Ro 
i...” [’88\to1934 872,0101100 101 OL, eas 101 1033 _ o 1068 101} LApeil | Oct. | tam ee 
4%, 1880 . 8 tol930) 5,844,000;100 [103 {103 103 31 Apri 
fio ‘iy 8 en "eo | 1'470,000 100 95 95 | 98 93 | 93 |3 4 6 95 | 83 1 Feb.,1 Aug. 
T NSVAAT, | hilds 
ie 90 . jafter 19¢3 1903-42) 2,500,000'100 |108 |1094'108 ke | 109 | 411 01133 sips vireo sale Rothse 
1874-8....../1 February 100 |108 {108 1074108 | 1074 | 4 12 0/110 a 15 Mar.15Sep}) Crown 
<% ts%0 a hy from 1888 ae ane store 105 |1 1053103 {105 ; $17 3/105} 101 15Mar.15Sep| f agente. 
sense tee 109 1093 107 107 ost ‘3 13 9/1033" 104 15 Mar.15Se 


























t No allowance for Redemption. 






















































































































{ Interest reduced to 1 per cent. 
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| BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
| (The securities outa below do not professedly incl include the entire debt of the State or Nation reterred to.) 
ai | § | aioe SINKING FuND. | | —— OF THE | ~+(Yield to\PRicesor, = =2~~—~—~—~CS 
| ss ONTH. Investor; 1894. | DIVIDENDS. 
| E Original a adi | Final ad Amount of | i at Latest; — } 
: sTOCK. i 8 | a l, 3 | When a | Loan | Par. = i i ad Price. | # z 
| 8 | me. ES smp- , | 2) S| ‘Redemp.; -¢, | Payable. | Where Payable 
| | 4 | 8 &\ Applied. | ‘ton. ‘Unredem'd = 2%) 8 | Done. pindad = | 8 y y 
SS BA Oe Ps GO SP Ga 
TURKISH. | | ¢&£ | ie ie gua ios 
ae ef 52) 6,316,920 ... | | 6,248,920 100 {1033 1043]103 1035 1034 $ 13 61044 983 10Apl.100ct. Glyn, Mills. 
rip Se | - | | | 
1894 ... 3s | amaaey |) 8,212,340 100 | 973| 988) 974 987 983 ... | 98g 974 15Apl.i5Oct. 
| | | 
i | "7 t | 2 Cd j 
Bott, Priority 7 7,827,246 | er | | 7,581,240... | 96 | 97| 96 97° 95% 4 6 | 7} 91 ree I mperia 
Beries A 1%... ... | 7,188,872)... | — | | 2,082,761 |... | 64 | 643] 63h 64 64 7 17 6| 64} 57 |13Mar.13Sep. ( Ottoman 
Do m aheorl ey 10,241 048) ee | 1 | | 8,944, 324 ... | 39 4°23; 39 40 40 211 9) 408 354)13Mar. 13Sep : 
Do Clg... 30,832,511) ... | 29,770,251 | v. | 268] 278) 268 274 274 $8 13 6 278 244/13Mar. 13Sep. 
Do Dik. ... | 43,968,396) ... ae | 42,919,665 |... | 24g) 254) 248 253 25% 4 O | 254 224/13Mar. 13Sep. 
. td. hy; | 
iE oer rance 1026 5,000,000, 1%) May. oe 8,815,200 |100 |111 |111g)111 111 111g. 8 22 detia 1064}1 Feb.,1 Aug. Bk. of England 
toms Ceca .- | 5,909,000 1 %Byp’rchase 5,433,280 '100 100 101 100 100 101 6&6 O 6/1024 98 \13Jan.13July Imp. Ott. Bank. 
UNITED STA|TES ) | | | 
4 Funded, a par |200,000,000| ... | Not before) 1907 | 11,919,180 1025)1154/116 1154115 16 2-23 5/1174 1164 JanApJlyOct In New York. 
ustts 5% | 
Sterling 66! 77 | 826,600. .. | 1894 539,300 (100 |100 hoo 100 1100 | 101 {101 100 |1 May, 1 Nov. | pina p 
Do5%Ster,70-5| 87-98) 619,890, . “ 1900 460,400 ‘100 108 |109 |108 108 109 3 22 3110 105$|1 Jan., Nor. a tai 
Bena earting ae 576,500 “| 1895 385,000 100 1005) (1614/1003 1004 1014 ish jlo 1003/1 Jan. 1 July peecanaeaiins 
Virginia5% ...| ... $141,648... | . , $441,648 {100 | 30 | 30| 30 30... ni. | 20 30 | 
Do 6 %......... | se | $718,646) ... | .. | $718,646 1024 374 374| 374 374... ai | B74 374, a | 
Do Fund. Debt! 2 % for 10 years from 
ea Deeds . July 91, th 0 a y #6, 359,500 |1025) 594; 604) 584 604 60 3 6 9 62 564 1 Jan. hele on 
Bonds...., ... | 20,500,000) . Dy | , 19,300,000 1100 | 413) 45}, 414 45 454 | 7 26 6 45} 333 FbMyAgNv. Glyn, Mills. 
EZUELA, "| | | | | | Kobarts Lub- 
New Cons. 3% ... . |Byp’rchase| ... | 2,659,300 ‘100 38: kg 362,38 37% 7 18 o| 40 | 36}/15Fb.,15Aug.|\ bock & Co, 
a | : | 
| | 





BRITISH, COLONIAL, “AND FOREIGN RAL W VAYS. 













































| PRICES OF THE | Last yrs.) | PRicEsoF 
CAPITAL. Monts. , (divs. yld.| 1894. | DIVIDENDs. 
| woe asi. | nvestor mene ieeasepy pane <wnientnpenememntnpsienitinentesiine _— 
NAME. Share. mi gi | 2 at Latest} = | z Last Four. 
Subscribed| or (Paid! & | = | E| 8 Do Price. | -& | Rate per Cent. per Annum 
£ Stock. | & | ofS S - *|PerCent. es & | *Interim. 
| | £ad 





| 
8% lst Mortgage, 1908) $1,750,000) $1,000/200 ‘1083 1084 om, - 10 |5 8 61113) 10s}, 6 Jan.93 6 July93) 6 Jan.94/ 6 July94 























Alabama Gt} 6 % debentures, 1906 134,000; 100 |100 | 97 | 97 | 94 | oe | 6 15 90100 | 94 | 6 Feb.93 6 Aug93) 6 Feb.94, 6 Aug94 
Sthern, L. | Gen. Mort. 5% bonds... 476,000 100 100 | 87 | 88 | 87 | 8 5 15 9 89 | 86) 5 Dec.92 5 Jne.93} 5 Dec.93) 5 Jne. 94 
A6 & preference ...... 676,070} 10/10) 7 74| 7 i 74) "  Visiaaiwienl 73) 63) 6 Dec91 6 May92) 6 Dec. 92\nil since 
Do Oxprnary, B SHARES ..... ...... 1,566,000, 10|10; 2} 2) 2 | 2) 1g mil. ss 23) 1 nil, nil. 3/psDe91) nil. 
Alabama Mid. 5% guar gold bonds...| $2,715,000) $1,000 /206 | 90 | 90 | 88 | 88} 914 | 5 15 6} 925) 87 es | 5 ApL93) 5 Oct.93, 5 ApLo4 
Alabama, N. Or., & Texas 5 hed deb.A 742,850} 100 100 | 88 | 88 | 88 | 88 | 87 | 6 16 6 89 | 85 5 Nov92) 5 May93| 5 Nov.93} 5 May94 
aaa Lah ait inet 1,048,390} 100 100 | 30 | 30 30 | 30; 28 | nil. | '50/ Feb.92 20/May 92 30/ Feb.93| nil since 
a ih ak cas 810,700} 100 {100 |... |... | ove | one | vee | one 2 | 31 
Do preferred A shares ............... 1,500,000; 10,10; 3 & & & oil. iy g} nil. | nil. ail. nil. 
eferred B shares.................. 2 500,000) 10/10, i ve} ve fo) . ie) mil | fs} nil, | onl. nil. nil. 
6 TE L.—6% debens. red, by 1913 184,300; 100 |100 | 99 | 99 953 98 | 982 8 9) of $7 | 6 eb, 93) 6 Aug93} 6 Feb.94, 6 Aug94 
5 % debenture stock ............ 183. 970 Stock |100 |634x) 634 623 634x| 63 | +» =| 653) 56 5 Jan.93) 5 July93 5 Jan.94) 5 July94 
Do SHARES—guar. 7 % by Brazil.. 300,000 20 | 20) 8; 94) 74 94) 74 | mil. | 94 7 | 8 Aplg2 





Albany & Susquehanna 7 % Consl. Ist 


4 Oct. . 6 Apl. 93; nil since 
Mort., 1906 (g. by Del. & Hud. Canal) $1,000,000) $1,000.205 {1254 es 1274 126 


7 Se a 7 Apl.93) 7 Sep. 93 7 Apl.94 








4 7 ol1274/1195 





Alberta Rail. & Coal, 6% 1 Mt. Ds....| 890,000 100 100 | 50 | 50 | 50 50 0 0| 50 | 50 | 6 July92' 6 Jan.93 0 July93 1 Feb.94 
Aleoy & Gandia Ry. & Harb. L., Db. 400,000 100 100 374} 374) 333 374 334 . | 464 334) 5 Fuly92 § Jan. 93 5 July93, 5 Jan. 94 
Neer esesdgcihassusc, 350,000, 100 100 16 16 | 16 | 16 | 16 nil, | 37 | 16; 6 July91, 6 Jan.92| 6 July92| nil since 
iras 5% Debentures ............ 250,000! Stock 100 | J Ges nil, occ | cee | 6 OQ 92) 5 July92, 5 Jan.93, nil since 
Preference Shares .............. 200,000, 10 10 nil. .. |. | 5 Sep.91. 5 Mar92\ 5 Sep.92) nil since 


Allegheny Valley 7% Ist Mort., 1910] $1,000,000) $1,000 200 1243/1274/1244 1274) 122 | 4 15 3/1274/!22 | 7 Oct.92/ 7 Apl.93) 7 Oct. 93 7 Apl.94 





















































Do 6% Gd, or 7% Cur. Mort., 1910] 1,791,800) $1,000 200 |132 |1324/132 132° 1325 | 4 9 0\133 128 | 7 Sep.92 7 Ap 1.93, 7 Oct. 93) 7 Apl.94 
Antofagasta ‘chit & Bolivis, L £,200,000 Stok 100 | 98x 01 93 |101 | 1004 | 5 19 6)105 | 95 | 6 Oct. 93) 6 Tar 94. 6 Apl.94) 6 July94 
Do 4% debenture stock ..... ...... 850,000; ,, 100 | 974) 97%) 97 | 974) 973 | 4 2 6) 98 | 93 | 4 Jan. 93| 4 July93, 4 Jan.94; 4 July94 
co(L.) 5% 1st Mort. Deb. ...... 385,800, ;, 100 924] 924) 90 | 924, 90 | 5 8 9 94j| 90 | 5 Jan.93 5 Suly93, 5 Jan.94 5 July94 
Do 6 % Gen. Mtg. .....-....cces.,, 114,800 - 100 | 82h] 84 | 804) 824) 84 17 8 9 874 804 | 6 Sep.92| 6 Mar93 6 Sep 93, 6 Mar.94 
Do 10% Cum. Pref. .........00060.., 125,000 10 ri 43, 4; 44 44 nd 5 25/peb.9 210)-pe May 92 10/- ips Jan, 93 
ee 352,800 10 10; 3] 34 23] 33) 34) mil. 33 
ArgentineGt. Testern,L. 5%deb.stk.| 2,370,000 100 {100 | 44 | 54 | 44 | 54 | 53%) nil. | 54 a 5 Feb. 91/45 Suly91 +5 Mar.92 nil since. 
tine North-East, :. 6% Pref.| 1,500,000) Stock 100 | 4h) 45) 43 i 3 oa. ts 6 Jan.90, 6 July90/44/ n91} nil since. 
5% debenture stock ............ 2,680,128} ,, [100 174) 18 | 17 | 38 17 -. | 195 16 |Funded in 3% Bds.from ov. Si \to May 94 
Ri esrtnssntatens athens sbeiness 450,000, 20} 20) 1/ 1) 1) 1] 2 | mil, 2] 1] | 2 Oct, 90 betwn/4/paJan92| 
| mn Benl iar aren 1,342,570) Stock 100 11025 1038, 1024103 103g | $ 8 heal 99} 34Jan. 93 | 34July93' 34Jan.94/ 34July94 
| Peceepeeesreerec erent 27,250| 10 2} 2h 2| 24] 2 |S 6 O 2) 2) 34Jan.93/ 3}July93, ShJan.94) SpJuly94 
«’n To & Santa Fé,100 en. 
| re % gold bonds... $120403000 $1,0001200 | 73 | 759, 714| 744 744! .. | a03l 68 | 4 July92) 4 Jan.93) 4 July93 nil Jan.94 
Do mortgage class A, 24 % | 
Be Wile 6 Loco a ccccsareeseeese $74,600,000  $1,00012053| 22 | 264| 214{ 26 | 26 | 40 | 213)... | . | 2hApl93) 240ct.93 
ae ea $5,000,000) $1,000/ 2054 23 | 28 | 23/27) 274| ... | 41 | 23 | om | & Apl93) 4 Ocb.93 
DoEq.Trst5% hor a. 38 joy: basi 08 $2,250,000) $1,000|2054' 96 | 96 | 934, 945) 934 +5 6 3 983) 88 | _—— 5 con eh 5 July94 
} 42° Capital Stock ‘|$101492787| $100 $100 44 v4 33 0 se | 164! 32 - 
| Atlantic and N. West. 6'¢ Gary’ Ist | 
Mort. leased tu Canadian Pacific| 1,330, 100 |100 16 | 7a 116 00 aie 1m | 4 6 9118$)116 | 5 Jan. 93, 5 July93| 5 Jan.93, 5 July94 
IstLeased Lines 4zMortDeb. 805,200; 100 |100 | 93 | 93 | Qlx' 91, | 4 8 0 94; 4 Feb. 93| 4 Aug 93) 4 Feb.94) 4 Aug 04 
Rental ata! Trust Lim. | Stock ...... 805,200| Stock |100 | 83x! 834' 24 83 | 83415 9 9 86 | 924) 4¢Feb.93) 4hAng 93! 44Feb.94! 44Aug94 
\edemption. 
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Ist mort. bonds. (Cinn. 


Do 4 ) 4% 1st MtGd Bds 19%) | $4,650,000) $1,000 200 
j 
and Mich. Div.) 1991...) $4,000,000, $1,000 200 | 
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BRITISH, FOREIGN, AND COLONIAL RAILWA YS—Continued. 
PRICES OF THE | Last yrs. PRICESOF 
CaPITAL. | Monta. ie eneee. 1894. DiviDENDs. 
7 _—_— ° sto _ — 
NAME. - Share. | | # = 2,3 Busi- ss Laban #.¢ | Last Four. 
mes 3 E = | 8 | 4 Frsees a 4, | 8 | ante per Annum 
. | * |PerCent.| fy | * Interim. 

——_——_—_—_—————$— —— |} | |_| —_——— | —)§ | ___ ________—. 

Caledonian 4% cons. pref., No. 1....... 3,579,935 Stock 100 '136 1377135 137 | 1372 | 2.19 31373131 | 4 Oct.92, 4 ApL93) 4 Oct.93 4 Apl. 
Do 4 % consolidated pref, No.2) 2,946,342 ,, 100 135 1374135 137 | 13k | 2 19 save 131 | 4 Oct.92 4 ApL93 4 Oct.93 4 ASLO 
Do 4 % “Guar. Anns. Stk, No. 2...| 2,751,386 ,, 100 (141 1413/141 /141 | 141} | 2 27 6/1414133 | 4 Nov92\ 4 May93, 4 Nov93 4 May94 
Donew, 1878, 15 prem.—conv. 1883 1,639,890 ,, 100 166 1684166 167 | 1685 3 0 91168) 1594 5 Oct.92) 5 Apl.93 5 Oct.93' 5 Api 94 
Do 4 % 1884, (conv. till 1889)......... 952,995 ,, 100 13% 135 134 135 | 1343 | $ 0 3/135 129 | 4 Oct.92 4 Apl 93, 4 Oct.93 4 Apl.94 
Do 4% 1887 (convert. in perp.) ...... 1,243,579, 100 134 136 134 135 | 136 | 3 O 3136 129! 4 Oct.92! 4 Apl.93| 4 Oct.93) 4 Apl.go4 
Do Consolidated Stock............... | 6,844,884 =, 100 (1284 1314. 1284'1314) 1314 | 3 7 6/131 113 | 4 Oct.92) 4}ApL93) 4 Oct.93 49ApL 94 
Do pref. converted ...0...... ..ess0es | 6,617,560 ,, 100 | 853 874; 854) 873, 865 | 3 9 9) 874) 804 3 Oct.92| 3 Apl.93) 3 Oct.93) 3 Apl.94 

deferred converted................ | 6,617,560, ,, (100 | 43} 443 43} 443° 444 3 Z 6) 46 33 | 1 Oct.92 1ZApl93; 1 Oct.93' 1PApl.94 
Do def. No. 1 (div. after7%on ord.) 2,508,027, , 100) 3 34] 3) 33) 3 | nil, | 4) 2) nil | nik | nik | nib 

Calgary & Edmonton 6% Ist Mt.Bds. 1,140,000 100 160 | 674 734) 674! 734, 724 8 4 3) 86 | 664 6 Jan.93| 6 July93' 6 Jan.94' 6 July94 

Cambrian deb. stock 4 %(A) ......... $57,870 Stock 100 1274 1304'1274'1304! 130 | 3 Z 3)1304 1214) 4 Mar93) 4 Sep.93 4 Mar 94! 4 Sep. 94 
D — — 4% (B)......... | 750,000' ,, 100 1204 1224120 1225 120 $ 5 3/1224'114%) 4 Mar93| 4 Sep.93\ 4 Mar94) 4 Sep. 94 
a n=l Oe | 400,000, ,, 100 11135 115411341154! 115 | 3 9 3$'1154/1093| 4 Mar92| 4 Sep.'93 4 Mar94. 4 Sep.94 

| ee | me BBD onsen 255,390, 100 /1014 101510141014! 101¢ | 3 18 9102 | 934) 4 for 90| 2sfor 91\ 3 for 92) 4 for 93 

| Do 4%,.No. 1 Prefs oes ssensennn | 128,817! 5, {100 | 764! 764) 764 7641 70 |... | 765168. | | ome | 
Do 4%, No. 2 Pref. sessessseesseernes | 384,000 ,, 100 | 444 444) 444) 443]... |. | 445) 388. bp RON Cee 

it De a cueenaplest Xiak, colin 949,858) ,, |100 8k 84) 84) a Se 83) : | ey es | tas 

2 "e | ' i | ' | } 
ep aeeings Ln ge bees 297,000) 100 100 834x 85 82 | 84) 85 | 7 14 3 864) 724 54Jan.93/ 54July93 54Jan.94) 54July94 
‘o "9 -uar) | | | | | | 
b anada) 2% akg.-fd., Oot, 1809, 316,400 100 100 '105 107 [195 107 | 107 | $ 28 01107 [105 | 5 Oct.921 5 Apl.g3| 5 Oct.93! 5 Apl.94 
nda outhern Ist Mort. 5 % 4 ee? aad , ees 
1908 (guar. till ’98 by N. Y.Cntri.) $13,923,601 $1,000 2054110 110 110 110 111 | 4 Z 91124108 | 5 Jan 93 5 July93, 5 Jan.94) 5 July94 

Canadn. Pacifie $100 shares ............ $65,000,000 $100 $100652x 703 653) 703) 704 | 7 2 6! 753] 64 | 5 Feb.93; 5 Aug93) 5 Feb.94 5 Aug.94 
D04% prefs .oevsvsesnseeerssvvvers, £1)820,000 Stock 100 90. | 914) 90 | 91° 914 | 931 8951. | ak oa 
Do5% sterling lst mort. bonds, 1915! 7,191,500 100 100 (114 1164 1139116 | 116} | S$ 18 6118 |1134) 5 Jan.93| 5 July93| 5 Jan.94 5 July94 
Do 34 %50-yr. Ind grnt’bonds(1938) 2,362,500/ 100 100 104 1054104 105 | 1053 | 3 € 3/1053 /103x) 34Jan.93) 34July93) 34Jan.94) 34July94 
Do 34 % Inscribed Stock ............ | 731,200, 100 100 104 1054104 105 | 105% 3 7 010541035, 34Jan.93/ 34July93, 34Jan.94) 3}July94 
Do 4 % Cons. Deb. Stock ............ | 8,182,125) Stock 100 106 1064/1054'106} 1064 | 3 25 6/1085 1054 4 Jan.93| 4 July93! 4 Jan.94) 4 July04 
Do Algoma Branch, 1 Mt. Bds.,5%! 750,000! 100 100 {113 /115 /113 115 | 1144 | 4 7 6j115 (1124) 5 Jan.93| 5 July93 5 Jan.94! 5 July94 

ee snd tae e---| eo = $500 28 | 28 3 ei... i | 28 | 28 |16/8Feb93}19/38p.93 (26/8 De.93 27/4Jne 94 

rgentine 6 % deb. stock ..., 700, tock | (1454 1464144811463 1465 | 4 2 38\148 136%; 6 Jan.93| 6 July93 6 Jan. 94) 6 July94 
Do ST0CK............- veesesesstasssssessc|_ 676,155)» (100 | 594 684 59 | 683) 68 |Z 9 3} 634| 57 | 5*NovgOnil betwnll% for 93 pd.May94 

Cent. of N. Jersey 5% Gen. Mt. 1987 $31,045,000) $1,000 2054117 121 hia 120, 1203 | 4 3 612) 1104 Interest; payable an. | and July 1. 
I ici saasiet ila otic! $22,412,000, $100 $100,1135 1134'1134'1134! 1154 |6 3 9120 113 7 Oct.93\ 7 Jan.94| 7 Apl.94, 7 July94 

Centl Pacific Railroad 1st Mort,’95-8'$25,883,000| $1,000'2054105 105 105 (105 | 105 | 4 15 01078105 | 6 Jan.93| 6 July93\ 6 Jan.94| 6 July94 
Do 5% Land Grant Bonds, 1900 ...! $2,765,000! $1,000 2054! 99 , 99 } 97 984) 97 | 5 14 0\100 | 97 | 5 Sep. 92) 5 Mar93) 5 Sep 93, 5 Mar94 

oe: $100 SHARES. in siren 168,000,000 $100 ‘$100 12 | 158 ny 15 | 14 | 2. oe Me 1 ren 2Aug.92) 2 Feb.93 2 Aug93 

ruguay East Extension, L.| 00,000) | 10; 7) 7% | 7! Tei 6 L 6) 8 | GH) 4 Oct.92) 4*Apl.93) 440ct.95 4" Apl.94 

at i wet tae eateatectnasen —— Stock |100 |105 106 205 1106 | 414 9/107 | 95 | 5 Jan.93) 5 wu 93) 5 Jan. 94! 5 July94 

ruguay Northn. Exten., L..., 1,000,000/ 10 | 10 | 5} | 54 | 53 | 53° 5h) 6 8 6) 5¥ 49) 3 Oct.9223*Apl.93) 34Oct.933h*ApLO4 

MMMM BOD WAI .....-0secnsesececoees, | -"627;150) 100 100 | 97x 974 968) o7'| 97g | 5 3 6 984) 87 | 5 Jan.93! 5 July93) 5 Jan.94. 5 July94 

Peurescayot Moat, L..,63 deb. stk. | 700,000 Stock /100 (139 ark — | 1424 |4 5 0143 peed 6 Oct. 92, 6 Apl.93) 6 Oct. 93 ——. 

ERR 1,360,000 100 | 90 | 934 90 | 913! 924 | 2 3 9 97 | 70 | 2 Oct.92 0 Apl.93| 1 Oct. 93, 3" Apl.94 
ee Gens........................... 640,000 ‘10 10| 74 8) 74 8 6y|6 5 0 8) 74 5% till|1893 Apriland Octy ber 

Chattanooga Rome, &c., ist Mort-| Pr | ey a a | Deel 
gage Guarantee 5% Bonds, 1937...! $2,090,000' 100 100 | 80 | 80 | 89 | 80; 80 mil. | 845| 80 | 5 Aug91) 5 Feb.92) with cou ponAug92 

MpupeakolOhio | Mt. Ged. Bds.1939/$23, 175,000! $1,000 2054'107 {110 107 |110 | 110 | 4 22 6110 105 | 5 Oct.92) 5 Apl.93 5 Oct.9x 5 Apl.94 
Do Com Cap. Stock............000... ‘$60,209,500! 100 /100 | 163/ 223 164) 224} 22g | ... | 22g LOR nee | ore | nee fo et 

Chicago& Alton6% Ster.Con.Mt.,1903 875,970! 100 100 116 (117 116 [117 | 116% | 3 17 9119/1154! 6 Jan.93| 6 July93| 6 Jan.94| 6 July94 

Chic. & Nth. Pac. 5 % gid. bds. 1940'$24,915,000|_... | ... | 494) 494) 493) 495, 47 5 1 0) 52h 464. | 5 Oct.92) 5 Apl.93 nil Oot. 93 

ese W.6 oak. foi. deb 1933 $8,000,000! $1,000 2054 113 —— His | 113% | 4 7 9114 111 5 Nov92 5 May93) 5 Nov93, 5 May94 

© and Tomah 6% guar. by | faa 
_ Chicago & North-Western, 1905 $1,528,000, $1,000'2054 1174 1174 11741173) i17 | 4 4 31IT$1114) 6 Novge’ 6 May93, 6 Nov93 6 May94 

Chic.&Wn. India gr 6% Genl. Mt. 1932 $10,500,000! $1,000,2054 121 122 119 [119 | 1214 | 4 18 0/1224 1094) 6 Nov93, 6 Feb.94) 6 May94 6 Aug94 

Ghicago,Burlgtn, &Qcy.5%skg.fd.bds $2,316,000) $1,000 2054 1074/1074 1074/1074) 1024 | 4 15 0/109 |102z) 5 Sept92! 5 Apl.93) 5 Sep.93) 5 Apl.94 
Do Nebraska Extension, 4% bonds $24,495,000| $1,000'2054| 90 | 90 | 90 | 90 | 893 | 4 10 6) 934) 894 4 Oct.92, 4 Apl.93) 4 Oct.93/ & ah 

Chic.Jctn.Rld.&Un.Stk.Yd. com.shrs| $6,114,200/ $100$100, 963, 964 91y| 914) 804 | 8 15 9 994) 803| 8% for 92) 8 July9s) 8 Feb.94) 8 July94 

ae gy st habhdcwes tokens $6,308,300! $100 100/1024 102410141014) 1035 | 5 18 91045: 084) se | 6 July93| 6 Feb.94 6 July94 

» Milwaukee, &St. Paul6% Ist, | 
ont S.-Western Division, 4900) $3,804,500! $1,000/2054/109 110 109 110 | 113 | 5 2 $113 109 | 6 Jan.93| 6 July93 6 Jaa. 941 6 July94 
7(LaCrosse& Davenpt Dv.)1919\ $1,500,000) $1,000'2054/1034 1044 1034/1044) 1044 | 4 14 9104/1014) 5 Jan.93) 5 July93, 5 Jan.94) 5 July4 
Do77,(Hastings & Dakota Div.)1910| $5,680,000) $1,000/2054 1234 124%'1239)1244) 1233 | 4 17 6/127 |1229/ 7 Jan.93) 7 July93, 7 Jan.94 7 July94 
Do57(Chicago& LakeSupr. 9.)1921 $1,360,000) $1,000 2054 104 104 104 04 | 1034 | 4 26 3'1063/1033) 5 Jan.93| 5 July93; 5 Jan.94| 5 July94 
Dodi(Chic.& Pacific Western),1921 $25,340,000! $1,000/2054 11141134 1114113 | 113$ | 4 4 6)1144)110 | 5 Jan.93) 5 July93\ 5 Jan.94/ 5 July94 
'% (Wisc. & Minnes.) Gld, 1921| $1,300,000! $1,000 20551107 |107 107 |:07 | 107 | 4 22 6109 102 | 5 Jan.93) 5 July93; 5 Jan.94, 5 July94 
Doi 1stM ort.redeem.1902(Sterl.) £760,900) 100 |100 120 |121 120 j120 | 121 | 4 4 4126 (1194) 7 Jan.93) 7 July93, 7 Jan.94 7 July0s 
See mort. 5 % gold bonds $4,000,000) $1,000 2054'1074.110 |L074'109 | 110 | 4 12 0'1104!107 | 5 Jan.93| 5 Sulyos 5 Jan.94| 5 July94 

cago & Miss. River, div. 5 
oe RRs BODE n..ccvccsssancosense : | $3,083,000 $1,000 2054] 10241024 1024 1024! ... | 4 17 6)1034|1024) 5 Jan.93) 5 July93) 5 Jan.94) 5 July94 

Do Gen. Mtg. Gold Bds., 1989 ...' $5,000,000; $1,000 2054) 92x) 93 | 92 | 93 92414 6 6 944 92x) 4 Jan.93) 4 July93; 4 Jan.94| 4 Jul 

Do 7 7% preferred stock.c...ss.00. '$22,732,900| $100 $100,120 1244120 |1244| 122, | 4 14 912741119 | 7 Oct.92| 7 Apl.93) 7 Oct. 93) 7 Apl.o4 
Chinon SOCK a vrsneeeeen $46,027,261| $100 '$100, 593| 683] 58} 63 | 684 | 5 19 ‘ 683) 56 | 4 Oct. 92) 4 Apl.93) 4 Oct.93) 4 Apl.9¢ 

- 1. and Pacific, lst mort.' : 
agernion 5 % coll. bonds, 1934 $40,712,000) $1, ty A ie 1034) 1004 | 426 61084 1014) 5 Jan.93/ 5 July93) 5 a 5 July94 

Chicago , au ansas 5 % ster 

cute priority bonds ...... . ieee $542,250) $1,000'2054|1014/1014/101¢'1015! 102 | 4 19 0/103 | 983/ 5 Jan.93| 5 July93| 5 Jan.94| 5 July94 
Dis, Louis, &N.Orl.5xG1dBds,1951 $18,000,000) $1,000 2054/118 |119 (M18 {119 | 121 | 4 4 g{12l /115 | 5 Dec.92) 5 Jne.93) 5 Dec.93) 5 Ine. 94 

on 4% (Memphis Div.) 1951 ...... | $3,500,000 $1,000 [2054 101 101 101 ol | 100 | 4 oO 6/102) 98|__... vee 4 Dec.93} 4 Juned4 

Oly & south Lonton ial ies 550,000! Stock |/100 H614)167 1614167 | = 3 0 Pen ial 5 Oct. 92 : Sones ; ee : Fre oe 

, ndon, 5 % pref....... £70,000; 10, 10) 13 133 | 13 : 17 9 = 5 Aug.93) eb.94) ug. 

| Cler OR sisintes S ra £630,000/ Stock |100 | 37 | 37%) 364! 37 374 |2 8 9 374 28 | § Feb.93, $ Aug.93| § Feb.94) | Aug94 
De Ande Pitts, %gen. mb. A 1942! $3,000,000)... | ... (116 /1164/116 (1164) 116% | 3 25 91184|1114) 44Jan.93 vaye 44Jan.94) 44July94 

pe & (guar. by Penns. R.R. Co.) $466,000) $1, 116 (116 (116 [116 |} 113 | 3 23 4/116 |1I2/ —... | 4g Apl93) 440ct.93 4,Apl.94 

| Clvelana was: Dnnlbinsksslichivhinesivest 11,247,100, $50 $50 | 77 | 79 76 | 78 | 7388 |4 9 9 804 76 | 7 Aug93) 7 Nov93 7 Feb.94) 7 May94 
\ Chic. & St. Loui | | 
Caire Diy. ry 92 | 92/92/92) 93 | 4 7 6 94 | 92 | 4 Jan.93 4 July93 4 Jan.94) 4 July 


92 | 92 | 92! 92 | ous | 4 7 693/91 4 Jan. 93' 4 July98 4 Jan.94| 4 July = | 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
































PRICES OF THE | | Last yrs. PRICESOr ns 
CaPITAL. MonrTH. oat, —— 1894. DivipENps. 
—— | nvestor -_—— 

NAME. Share|, | >) ¢) ¢| ¥ Busi-| at Latest] ¢ | ¢ | Last Four. — 

‘ Subseribed| or | -g cy FS pone. | Price | & | & Rate per Cent. per Annum. 

sensneiinsinenonreiaensie eminem £ = |Stock.| a & =/i3i8 PerCent.| i * Interim. 

Cleveland, Cinn. Chic. & St. Louis} ———— —| —| ——_|—. | od a inilaa 
Gen. Mort. 4 % Gold Bonds ...| $3,000,000| $200 |... | 89} 89/88/88, 912) .. | 93h 88) ng Teg 
Do Common Stock ...... ... .ssssssssee $28,000,000) $100 |g100| 374) 424) 375) 425 42 |... | aa 374) 3 — 3 Jan.93) 24July93) nilJan.%4 

! 


Cleve.Col.,Cin., & Indianopolis Cons. | 

Mort., 1914, 6% Stg.or7 %Cur.| 500,000] $1,000)2054|1273 130 0 i27 | 416 

Cockermth, Keswick,& Penrith, Ord! 259,000) Stock }100 |1174)1179,1174)117 117 | 4 1 

Colorado Midland ist Mt. 6 %, 1936) $6,250,000) $1,000/2054) 75 | 76 | 7le| 76 | 71s | 4 6 

Do Con. Mtg. 50-yr. Gd. Bds ... ..| $4,835,000) $1,000/2055| ... | 25 | 223) i — 
Conde d’Eu Railwy, L., 54% deb. bds} 272,700} 100 {100 | 7iz| 75 | 714) 75) 734 |7 7 3 

oO 

0 

6 

9 


} 





‘ 

| 
0130 |125 | 7 Dec.92| 7 Jne 93, 7 Dec,93 
6119 116 | 3 Sep.92) 6?Mar.93) 4 Sep.93} : ee 
9, 944 714 6 Dec.92) 6 Jne.93)_6 Dec.93\nil Jne.94 
47 | 224) 4 Aug92\ 4 Feb.93'"4 Aug.93) nil since 
75 | 70 5$Jan.93) 54July93\ 54Jan.94 5hJuly94 


1974|130 [1271130 , 27 | 42 























Do share capital gtd.7%0n675,000/| 425,000} 20 | 20 | 7#x| 8 | 76, 8 | 8% {12 0} 8% 7 | 4 Jan.93 4 Aug.93, 5 Feb.94| 4 Ang 94 
eee cara Dire dvolured in| $4,200,000) $500 |$500| 19 | 195, 183| 193) ... | ¢ él 193, 173 5/1140c93 5/114)094 5/7 May9i\5/1} Aco 
Coguimbo (Chili) | Chiliancurrency.| $2,747,700) $100 \$100; 53! 54 48) 43 ... (12 3| 5b) 43 2/05 J 0.93 3/1{ Dec93\2/0% Mr.94 3/2JSne.94 
Cordoba and Rosario, L., 5 % debs.| 1,064,603) Stock |100 | 534, 60 | 52 | 60 , 597 8 9 9 60 | 49 | 5 Sep.92| 5 Mar93\§5 Sep.93\§5 Mar94 

BG Fe IE. scicencibsonsventniviconsat 600,000; 100 1100 | 2¢ | 224 20 | 22, 223 nil | 224) 193) ss. | 6 — 6 Oct.91) nil since 
Cordoba Central, Limited ............ 400,000; 20 | 20| 23) 3¢ 2%) 34, 28) mi, | 34) 2 | 7 Sep.83| 7 Mar89) 7 Sep.89| nil since, 

Do 5 % deb. stock...............0s0000 400,000) Stock |100 | 85 | 89 | 35 | 89 | 86g | 5 13 6 89 78 | 5 Nov92| 5 May93| 5 Nov93) 5 May9 

Do 5 % deb. stock (Cent. Nth. Sec.)| 4,166,666] ,, |100 | 32 | 40) 31 | 39 | 384 | — mil. | 404) 30}| Mar. 91) 44 Oct.91| 4 May92\ nil since. 
Cork Bandon, &8.C.—54 % pf., perpt. 000, ,, |100 |1474 1474 1474|i474) 1474 | 3 15 3150 |140 | 54Sep.92 54Mar93) 54Sep.93) 54Mard¢ 

Do 4% preference, perpetual ...... 38,246, ,, (100 110 {110 110 |110 | 110 | 3 23 9110 |105 | 4 Sep.92) 4 Mar93| 4 Sep.93| 4 Mard4 

Do West Cork preference 4% ...... 178,629} 1100 |108 108 103 j108 | 108 | 3 15 0108 \104 | 4 Sep. 92, 4 Mar¥3) 4 Sep.93) 4 Mar94 


4 


- 


Th cmcawan a 1 ton | 








Do Kinsale pref., 4%  ..........00++ 48,009} ,, (100 {1074108 1073)108 | 108 | 3 15 0108 (L04 4 Sep.92 4 Mar 93) 4 Sep.93) 4 Mar94 
Do ORDINARY STOCK..........000e000s 240,000; ,, (100 | 71 | 71) 71) 72) Tl | 3 3 6) 71s 66 | 1hSep.92) 3 Mar93| 1}Sep.93) 2$Mar94 
Cork, Blackrock, and Passage......... 118,340) 20; 20) 63) 6% 6% 6%) 63 )5 1 9| 7%) 6% nilAug.92) 2 Feb. 93) LAug. 93) 2hFeb,94 
Cornwall! Minerals—A 4% deb. stock. 314,220) Stock jee \13i 131 1Z0Z131 | 1ROZ |S - 0131 |128 Leased jto Gt. Weistern, ren|tal paying } 
Do B3} % debenture stock ......... 147,000} ,, {100 |100 {100 100 100; 99f | 3 5 910L 993) . debenture| interest. |Apl ; Oct. 
Do6 % preference stock.............+ 593,650, ,, (100 | 194) 204 194) 204) 18% | nil, 214 18 ) nil. nil. nil. aul, 
SORDID 0. caceschudonnbanenssevn 468,566) ,, (100) 1h, LL) Uh | ah) Lg nil, ils) 10 nil. nil. nil. nil. 
Costa Rica 6 % lst Mort. Debs. ...... 655,000; 100 |100 |354x, 855 82) 834) 83 | 7 4 6) 88 | 76%) 6tJan.93; 6 July93 6 Jan.94| 6 July9 
Do 6 % 2nd debentures 1916......... 600,000, 100 (100 | 39 | 39 39 | 39} 39 ~~ ae 383) 6 Mar9!) 4 nono btwn sa 










Do 5 &% prior debentures ............ 86,500 100 {100 {101 = 1003}tu2 | 102 | woe «= HOD | BS | 





EE PRE 1,141,330| 10/10] 18 18 4 18) 18 vee Dy) Ue ee fe | nee os 
Cucuta Railway, 6 % mort. bonds... 103,100, 100 |100 |102x,102 102 102} 99 |6 2 3102 | 97 | 6 Jan.93\ 6 July93) 6 Jan.94) 6 July94 
Delhi Umballa Kalka,L.,4% deb.stk.| 300,000) 100 {100 |1053/1064 1054)1064) 1054 | 3 16 3/1064)1043) 4 Oct 92| 4 Apl.93) 4 Oct 93) 4 Apl.94 

TN os accecteraceucuyes 800,000; 100 100 | 894, 92 89 | 9id} $2 | 2 18 0/934 | 844/25 Dec.92 275 Jn2.93)24§ Dec. 93 2foIne, 4 
Demerara—7%perpetual preference...| 115,000) Stock |100 |1404\1403 1404|140, 141 | 5 1 3/142 |135%) i Oct. 92) 7 May93| 7 Nov93| 7 May94 

Do ORDINARY STOCK..........0000000 165,000) ,, 100 | 674, 674 675) 674) 74 | 8 3 9 774) 674! 5 May93| 5 Nov93) 5 Apl.94) 6 Mayd 
Denver and rio Grande 4 % ist Con- \ re 

solidated Mortgage, 1936......... $28,435,000) $1,000/2054| 74 | 82 , 74 | 82 81g )}5 Zi 3) 82 , 70} Interest pjayable 1 Jan. and cha A 

Do 5% Improvement bonds, 1928 $3,050,000 $500 |1024| 63 | 754 63 | 75 | 754 | 619 6) 75s 603 Interest pjayable 1Jjune and 1} Decem' 











Do 5 % non-cumulative pref. stock |$23,650,000) $100 ‘$100 234) 36 274) 363) 37% sa 36% 254 5 Feb.91jnil betwn $lpsFeb93/$lpsMy9% 




















Do COMMON STOCK ...-se.secseseseee $38,000,000) $100 '$100) 94/13 83 123) 12g | nil. | 13) S| nil a | a 
Detroit,@. Haven,&Mil.6°%Equip.1915| $1,972,000] $1,000,2054|100 101 , 994101 | 994 | 6 L 61125) 98%) 6 Oct. 92) 6 Apl.93) 6 a “r 8 Ait | 
Dob 2 Cons. Mortgage, 1918 ...... $2,875,500) $1,000|2054| 98 | 98 98/93) 937 6 5 6112) 93 | 6 Oct. 92| 6 Apl.93) 6 Oct. | 
Donna TheresaChristina,L.—54%deb. | 
sriuarerine'i Sore | meal ag ay e2 og eg] ng) oh) sie ee eas 
A ioe ca eT a atelia svlinion oi . 20; 3) ag BS hy ‘ + 9: 
Dablin, Wickiow,&Wexforda¢dbstk| — 320,812{ Stock {100 |118 1204 118 1204 120, | $ 7 $/120;|110 | 4 Oct. 92; 4 Apl.93| ¢ Oct. 93 tapos | 
Do 4} % debenture stock ............ 257,985) ,, |100 |123 |123 123 |125 | 125 |3 9 O25 1144) ee ae ad yi 93 SApLO 
Do 44 % debenture eS eee 94,430 a 100 1295 \.31 129$)131 | 131 | 3 9 3131 ‘L2i | 440ct. . Api. . gt 94| 6 Sep. 
Do 6% perpetual pref.............-.. 200,000, ,, {100 |166 [172 166 |I72 } 172, | $ 9 9172 i a nag 5 Merd4l 5 Sena | 
aa ee BOON tO Oi a ee oat] last | 4 2 Sli23"{110 | 5 MarQ3/ 5 Sep.93| 5 Mardi] 5 Sop | 
Do i865 or] agolooo) 2 ftoo {tata 128 (Late es | 128 | $ 28 0198 [103 | 5 Mar93| 5 Sep.93| 5 Mardi 5 Seng | 
Do 44% preference, 1875 -+......... 150,000} ,, {100 |105 1114105 jAL1d) 111 | 4 9 Suita) 98 | ry eb oS py Seno | 
Do 4 % preterence, 1877. ........+.+. 120,000, ;, |100| 85 | 90 85/90) 90 | 4 9 0 90) © | 4 Mer3| 4 Sen 93| 4 Marodl 4 Sept 
Do 4% guar City of Dublin Junct. 225,000) ,, {100 10Ux|L07 LOU |107 | 107 $14 907 | 92 | 4 Mar oe 1 Mar 94] 149ep. 
Do ORDINARY STOCK..........00000005 700,150) » _ \L00 | 423) 57 | 424) 532! 532 io : ° 8 = ere Be os 640ct 93) 64ApLo 
Dvinsk and Vitebsk, Limited ......... 2,030,000, 16 | 16 | 234! 235 234) 23} 234 | 4 5 0) 238) 22 | Gg0ct.92 mame § Dec.93| 6Jne. 9 
ot Angentine,ta.—-€ 5 feb. stock.. seuenepennok 1100 | 76 o ose . | ~ 715 6 - aaa ee = t Tulyoll nil in 3 May 98 
IRIN, giscon a ciincetle cabanas 68,000) ,, 100 | 32 | 32 | 20f) 30) | ime oe | eel ant ‘ 
Eastern Bengal—4 7% deben. stock...| 345,666, ,, (100 |1314/131})(31/1314) 130, | $2 13141274) 4 Jan.93) 4 Julyds} © pe a 
Do A Annuities, ceasing 1957...... 44,914/Annty|£1A) 25 | 255 244) 254) 24% | 3 10 O 254) 24 £1 Annuity, “ 1/8}, for \ekm 
Do B Annuities, repayable 1957..| __74,936/Annty\£1A| 29 | 304 29 | 30} 308 | 3 Z 0| 30828, Do | do [Bis 4 


Eastern of France 3 % obligations ... 


26,583,400} 20 | 20 | 18}| 15a, 184; 283) 1814:'3 4 4 184) 18 | 3 Dec.92! 3 Jne.93) 3 Dec.93| 3 Jne 
Do SHARES 0 


338) 388) 7 for 9l| 7 for 92| 7 for 93| May, 
































+ In Deferred Interest Warrants. 25/- in casa, ani 20/- in Deferred Interest Warrants 


ake edt ated colada 11,680,000, 20 | 20 | 383) 338) 35%) 382) 38g | 3 14 | 388) 7 fe 4 
Hastrn.of Massachusetts 6 % Mt.1905| — 355,100) 100 |100 1174 1194 L174 1194] 118 | 4 6 311941153) 6 Sep.92) 6 — voces ret 
East Indian 44 % perpet. deb. stock...) 1,435,650) Stock |100 | (444/146 1444)1455) 1464 3 2 31465141 | 440ct.92) 44Ap anuity |ApL: Oo 
Be day mean | MansniAmelal | EN SSS ae Sg ae | Scena 
‘5 ed. for sinking fund .., 61,518) ,, pees (eae | # ‘ one re 
Do deferred annuity cap. gtd. 4% 3 | ; Sal 
+ } surplus profits ........... *| 3,427,737] Stock |100 |1333)135 1334 ad nae 5 8 Saat ta wan ee; esa Od are 
Do do, class D, repayable 1953 ...| 3,122,264) ... | ... |135$)1372) 3341369 137% 6 0135$ Del . ayy m | annuity Apl. Octl 
DoAnn. Bilessi/4skgfd.)repybl1953|  624,901|Aunty|£1A| 30 | 31 | 298) 31 | 306 | 3 9 O 3h a ao eee yal 93| 4 Jan.94 4 Jaly9 
maroniens ee se “inet ee" anv aee Stock a rh ime | 5a) aa a | 8 3 yal 2 4 Jan. 93 ton 9 4% for 92 | 3% 
° ° “ ee . $ ‘ ie ¢ ! oon >| 4° ; : 
Do 34 %, 1881, guaranteed deb. stk.| 172,920, 7” |100 \108 \103 i108 108 | 1134 | $ 5 0/108 )102 | 34Jan.93) ayes reno at 
De goer Whitechapel Ext. 24 %... oe » {100 | 78 bi A oh = 8 4 6 A | ae 7s y9 nil. 
RDINARY STOCK ........4..000000+ 3,240,799, ,, (100) 64 | ” . F 
East Tennesse V. & Georgia Impt.| . | . nil since © 
_5%Mort. Bonds, 1938 ............ | $6,000,000] $1,000,2054) 754) S22) 75 | 82 | 82h | mil. | 824) 644) 5 Awl eee er 5 Aug | . 
Batrargh and Bathente | 25000 Bok 100 [162 62 NOQR GDL 362 | 8 SHOGE/STA| © Feb § Srey i Marts 2 MOO 
a an unt Bi ‘i 2| = ven we 
Do 44% Irred. Deb. ee 130.200 Stock |100 |8l4x sly 0 ots 2. oat : = A ont ree er | ! 
Entre Rios cumul. preference......... 1,646,675, 5 | 5 | 2g) 28 + - ot.0. A 
Do Ordinary. .......ss..+.+ seseccrwvevne| 2,556,960, 5 | 5| 2 6 8 8 o£; | = sg avi 93imil since WEN 
iri S| 56. 561 il. 56; 1.92) 5 Oct.92\ 5 Apl.93\m Vel 
Espirito Santo and Car. debs.......... _, 192,600] 100 |100 | 565) 582 ish s64 | ote. lane tat S J2a.831 4 July93) 4 Jaa.94| 4 July! 1B) Gi 
Forth Bridge guaranteed 4 % stock..,| 2,325,000] Stock |100 |136 136 1393136 | 135g | 2 3 4 Jan.94 4 July PE) 
Do 4% debentures ........... .s.cs000s 723,333) ,, |100 |135 [135 135 135 | 136 | 2 19 6/136 |132 | 4 Jan.93) 4 July93 4 catad 4 Sulyod 
|| Furness 4 per cent. debenture stock| 1,569,457, ,, |100 |131 (1324131 (132 132 | $ 0 9\1325)127 | 4 Jan.93' 4 July93 g4, 4 July DR) 
i, Do 4%consol. guaranteed stock...| 779,125| ,, |100 {128 |126¢ 128 (128 | 1283 | $ 2 g)l29 |123 | 4 Jan.93) 4 July93 ‘me 4 July Tl g 
1] Do 4%consol. preference stock ...\ 1,300,750} ,, {100 \125 |186 125 [125 | 136 |$ 4 3136 |119 | 4 Jan.93| 4 July9 a aa) 4 July Hl = 
Do 4 % preference, 1881, “‘A”......{ 350 ” 200 [116 {119 116 ‘119! 117 | 8 7 6119 [L1G | 4 Jan.93| 4 July93) . VW 
, : 4 — 
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| CaPITAL. Monta. Last |divs. yld.| 1894. DIviDENDs. 
‘ Busi- |Investor |—- —— enema ee 
NAME, Share 5 | P| &%{ ¢ ¢ | _ness lat Latest) i# Last Four. 
Subscribed nd. 2 = & g | 3 Done. me & : Rate per Cent. per Annum. 
| . erCent | * Interim. 
a S| eS (|| —_——_ —_ — -—— 
Furness 4 % preference “B” ......... 189,336, Stock |100 114 |115 ‘ll4 is | 1134 | 3 10 0115 113 | 4 Jan.92) 4 July93] 4 Jan.94| 4 July94 
Do ORDINARY STOCK ....... 00000000: " 642,000, ,, 100 | 71, 713} 714 714) 71 | 1 15 9 S44) 673'nil Sep.92} 3 Mar 93} 1 Sep.93/14 Mar 94 
Galvstn.,Harrishg, & San Antonio,6% | 
De REMI gn scsaccsss $4,800,000) $1,000'2054| 96x 993) 96 | 994! 97 | € £ 01014) 95 | 6 Feb.93) 6 Aug93} 6 Feb.94) 6 Aug94 
| Georgia, Carolina, and Northern 5% RD ER { 
| 40 yr. Ist Mort. Gld Bnds, 1929) $5,360,000) $1,000|200 | 954 954) 924) 923, 964 | 5 9 9 953! 90 | 5 Jan.93\ 5 July93| 5 Jan.94| 5 Aug94 
w & S..W.—Ayr & Maybole Bo as | | 2 
aes 33,000; 10 | 10 | 293 | 23/23 23] 23 | 3 @ 9| 23 | 226) 7 Feb.93| 7 Aug93| 7 Feb.94| 7 Aug94 
Do St. Enoch Station Rent-Charge| 1,325,000) Stock |100 |... |... |. 0. | ee | 2 19 9)1363 129 ' 4 Sep.92) 4 Mar93| 4 Sep 93) 4 Mar94 
Do 4 % debenture stock ............ 3,002,111) »  |100 1138 141 |138 ‘141 | 1404 | 2 76 914) (131 | 4 Feb.93} 4 Aug93| 4 Feb.94| 4 Aug94 
Do guar. 4% stock ...........c000e0 935,450, ,, (100 |134 |136 (134 136 | 134% | 2 19 6136 [130 14 Sep.92) 4 Mar93} 4 Sep.93) 4 Mar94 
Do preference 4% stock.............+. 1,892,150) ,, (100 135 135 /135 135 | 184 | 3 9 0135 1130 | 4 Sep.92} 4 Mar93/ 4 Sep.93} 4 Mar94 
Do pref. No. 24 % stock............] 1,555,940) ,, 100 |1344 1344)1343 1345) 1244 | 3 O 6/1345129 | 4 Sep.92) 4 Mar93/ 4 Sep 93) 4 Mar94 
IEE: AMEE .<cnasesssnnsoncnes: couches a ” aoe 134 |136 a 185 | 1853 | 3 0 0/136 (129 | 4 ep-92 : a . Sop.ee . om 
TT 3, wi | ee er mia a wee | wee | 4 Sep.92 ar9: p. 9: ar 
De Ord. Consol Stock ............... 4,927,920, ,, |100 |106 |109 '105 '3083| 1083 | 3 4 6/109 1043! 448ep.99 4 Mar93} 4 Sep.93/ 3 Mar94 
Do deferred(ranksafter5%onord.)} 442,250' ,, (100) 82) 86 8f 83, 84 | nil. | 11] 83} t] dividend) ¢ %, Mare/h, 1884. 
er, ron ae a ae 88,600; 10 | 10 |163x| 163; 16; 163 | 16% | 3 2 * 17 | 16 | 5{Nov92| 5tMay93} 5tNov93) 54May94 
Gran ids & Indiana 7% Ist Mt. | | 
Dior. Land Grant Bonds, 1899] $2,363,000; $1,000/2053/114 116 114 [116 | 115% | 3 76 3/117 |1!4 | 7 Dec.92} 7 Jne.93| 7 Dec.93} 7 Jne.94 
Do Muskegon Division 5 % Ist | | : 
Mortgage Gold Bonds, 1926...... $750,000 $1,000 2053) 30 | 30 225, 30 | 224 30 | 20! 5 Dec.91| 5 Jne.92) 5 Dec.92) 5 Jne.93 
Grand Trunk of Canada—OrDINARY ef | ; ; 
CONSOLIDATED STOCK .........4.. 22,475,985| Stock |100 | 5}; 63) 5g | 6g) 64 ad! 67) 54) nil ail nil nil. 
Do guaranteed 4 % Stock ......... 5,219,794) 5, (100 | 46 | 53%) 454 534) 53% | 4 18 0 614) 449) 240ct. 92] 44Apl.93} 2 Oct 93) 3$Apl.94 
Do Ist preference stock ............ 3,420,000} 5, 100 | 37 | 445) 36% 434 438 mil | 464! 36 | 0 Oct.91| 0 Apl.9-| 0 Oct.92| 0 Apl.93 
a preference stock .........+. ee % = 24 _ = 204 298 “a Bre 231 0 Oct.91} 0 Apl 9: fet 6 Apl.$3 
3rd preference stock ............ 168,055) 1 13 > | 12% 16 nl | 16 i! wal Zi 34Mar84/nil. since 
SF tied equrp. mort. bonds 6 %...| 414,300} 100 (100 [1193 t21 (119 121 | 119% | 4 19 9)1253/119 | 6 Jau.93] 6 July93) 6 Jan 94] 6 July94 
Do5 % perpetual debenture stock| 4,270,375) Stock /100 [117 {1225/1154 123) 1222 | 4 2 91263109 | 5 Jan.93) 5 July9>| 5 Jan.94) 5 July94 
Do 4% — on 10,393,966, ,, (100 | 82 | 87%) 79437 863 \4 12 9\ 93 | T74[ot. paylable in |Jan.,Apri |Jly & Oct. 
Do Gt. Westn perp. 5% deb. stk...| 2,723,080) 100 '110x! 1144) 107 4\1 143! 1135 '4 7 3119 1074! 5 Feb.93} 5 Aug93/] 5 feb.94) 5 Aug 94 
Do Northrn of Canada 5% 1st mort. 611,106} 100 |100 | 95 , 963) S72 965 933 15 4 3|105 874 5 Jan.93) 5 July9.| 5 Jan.94) 5 July94 
Doperpetnal deb. stock 4% ... ....|  347,990| Stock |100 81x) 85 81 | 85 | 834) 414 4 95 804) 4 Feb.93] 4 Aug93| 4 Feb 94) 4 Aug94 
Grand Trunk, Georgian Bay, & | 
Lake Erie 5% Ist Gelenen. 1903 187,500} 100 |100 983) 983) 95 944} 95 | 5 10 3/103 | 95 | 5 Feb.93] 5 Aug93] 5 Feb.94) 5 Aug94 
Do Hamilton & N.-W.6 %ist Mort. 409,400! 100 100 | 993)103% 99 ‘102 102 | 5 18 5/104 983) 6 Dec.92} 6 Jne.93 8 Dec.93| 6 Jne. 94 
Do Mid. of Canada 5% 1st mt.,1908| _ 458,600! 100 |100 /s74x| 944) 834 945) 94 | 5 25 0/107 | 834) 5 Nov92] 5 May93| 5 Nov3| 5 May94 
i Do 5% consolidated mortgage 1912 1,072,900) 100 100 834 94/8: (94) 94 | 5 11 9/108 | 843! 5 Jan.93) 5 July9x 5 Jan.94 4 July94 
| Do Mort. & Champ.5%1st mt.,1902 104,300; 100 |100 96 | 974) 96 | 97 | 98 | & 9 9/102 | 96 | 5 Jan.93} 5 July93) 5 Jan.94/ 5 July94 
Do W.,Grey, & Bruce of Can.7% ist 
| _ mrt.bds.(leas.byG.W.of Canada)| _ 104,900 100 |100 |100 /100 | 993100 | 992 | 4 5 3/102 | 99 |49/6Jan93|38/6J ly 93] s7/3Jan94| 19/6Jly 94 
} Do Atlan, &St Lawrence shrs. 6 %| 1,127,900} 100 |100 (151 [153 |1503/153 151g | 4 O O)157 |1494) 6 Sep.92) 6 Mar93) 6 Sep.¥.} 5 Mar94 
Do Buffalo& Lake Huron 54% bnds.| 466,158} 100 (100 (133 [154 {143 /13¢ | 1333] 4 3 9/139 |128%) 54Sep.92) 54Mard3) 54Sep.95) 54Mar94 
| Do Buffalo and Lake Huron ...... §25,135 10 | 10 | 12} 13 123) 13 12 4 0 9g 13} 123) 54Sep.92 53 Var 9% 5t8ep.9 i+ Mar 94 
Do Chic.&G. Trk.6%1stMort.,1900} 861,652) 100 |100 | 99 [101 | 99 i101 | 1004 | 6 18 9 108 | 985) 6 Jan.93) 6 July9s| 6 Jan.94) 6 July94 
Do do Jun:tion Railway 5% bonds| 298,100} 100 100 101 {101 | 994101 | 994 | 4 19 6/104 99}| 5 Jan.93| 5 July93| 5 Jan.94) 5 July94 
Do do 5% mortgage bonds ...:..... 196,190 100 (100 {101 1102 1100 102 1034 418 6 107 100 | 5 Jan.93} 5 July9%s 5 Jan.94| 5 July94 
got Michigan air Line 5% 1st mort. 144,700} 100 100 | 96 | 96 | 96 | 96 | 965 | 5 4 9/103 | 96 | 5 Jan.93} 5 July93; 5 Jan.94) 5 July94 
t Eastern—Nor 4 
ess yy cm & Eastern) 547.500| 50 | 50 79 | 79/79 | 79| 798 | 8 3 6| 82s 784 5 Feb.93 5 Augds| 5 Feb.94| 5 Aug94 
Do, do (guar. 6 % in perpetuity) ...| __ 263,700} 50 | 50 | 96 | 96 |96 | 96} -- | 2 6) 96 | 94| 6 Feb.93| 6 Aug93| 6 Fsb.94] 6 Aug 94 
Do 4 % debenture stock ............ 14,030,707| Stock |100 |140 {1412140 [141 | 1414 | 2 27 0/1413/134 | 4 Jan.93) 4 July93| 4 Jan.9:) 4 July94 
| Do 5 ~ — | aa 111,872} 5 {LOO | o,f ee | vee Jee foe wee vel, 5 Jan.93| 5 July9x} 5 Jan.94| 5 vuly94 
} Do5 - B’67,redm. at 120 110,390) .. [ROO] 00. | cee | coe | uu. | ove es + |... | 5 Jan.93) 5 July93) 5 Jan.94) 5 July94 
Do 4 % rent NE isso ehtsiint 478,03!) 4, |100 |135 |136 /135 [136 | 1354 | 2 29 0/136 1130 | 4 Jan.93) 4 July93) 4 Jan9 | 4 Julyf4 
Metropolitan stock ............... 650,000, 4, [100 165 |160 [165 |165 | 165 | 3 4 9/166 |162 | 5 Jan.93] 5 July93) 5 Jan.94) 5 July94 
Do Irred. 4% guar. stock ... 4,966,598] ,, [100 11344136 '1343]136 | 1358 | ¢ 28 9113681129 | 4 Feb.93| 4 Aug93| 4 Feb.94| 4 Aug94 
Do 4 % consolidated preference ... 5,038,800} 5, |100 /133x/!344/132%)/134 | 134 | 279 9135 |127 | 4 Feb.93 4 Feb.94) 4 Aug94 
Do 4% pref. (redemp.) stock, 2886] 2,625,000} ., {100 130x 131y/130 [131 | 130% | 3 2 0,132 }125 | 4 Feb.93 4 Feb.v4| 4 Aug94 
Do4 7%, 1881... . 700,000| 5, [100 129/131 1129 jizi | 13L_ | $ 1 0/132 1125 | 4 Feb.93 4 Feb 94) 4 Aug94 
Do 44 % till 1893, then 4% .........| 1,499,952} ,, {100 !130x 1314!130 131 | 1314 | 3 & 91314125 | 44 Feb.93 44Feb 94) 44Aug%4 
Do 44 %, 1887, 4 % from 1893 ...... 749,918 4, [109 /129x\1309}1284)130 | 130% | 2 9 3)130%/124 | 45 Feb.93 45Feb.94| 44 4ug94 
4% preference 1888 1,250,100} ,, [100 12sx 12941127 129 | 1284 | 8 2 01294123 | 4 Feb.93 4 Feb.44 4 Aug$4 
Do 34 % preference (con. in 1893). 1,365,000} ,, |100 112x t13 LLLb tz | WIZ | SF 2 6jL13s)108 | 24Feb.93 34Feb.94| 34 Aug94 
1893 pref. int. at 24 % till July bed 
1895, then 34 ° . 727,788) 4, {109 109 /L10 \1084/110 | 1033 ...  |L10 {100 kes i wee eee 
ee A are Or seats 12,578,850 Lf 100 \g0$x| 833! 803] 82g) 528 | 7 7 0} 83% 714) 3hFeb 93) fAug93 1}Feb.94) | Aug94 
Great Indian Peninsula 4% deb. stk. 2,701,450} » {100 (133 |134 133 134 | 134 | 3 0 0/134 |1274| 4 Jan.93) 4 July93) + Jan.94/ 4 Jul 
fe CarrraL Stock—guar. 5 % ...| 20,000,000] {100 1605/1644)1593)1633) 1635 | 3 22 0)1682/158 [72/6Jan93)5C/ July9- 67 /8Janv4] 0/duly 94 
orthn East Li 39/ ; 
p Company.may reds at 50% proms 600,000| », |100 /196 /196 {196 96 197 |3 2 aie 1854| 6 Oct.92} 6 Apl.93] 6 Oct.¥3| 6 Apl.o4 
ottingha ‘am per- 
pPettel 4h % (lees expenses). 1,014,000; », {100 {138 {138 {126 {137 | 139 | 2 29 3/139 |132 |4,), Feb.93/4,',Aug93| +7, Feb.94] t,',Aug94 
Royston, Hitchin, &c., guaran. | 
teed 6 % ( iy 100 |1893|1894)1994]18945| 188 | 3 3 3|1894)1864'5+9Feb.92 6 Feb.9s| 6 Aug94 
ene » {100 95 ioatliosslio9*| 1033 | 2 25 3{1094\1u3 | 3 Jan.93 3 Jan 94) 3 July94 
Do 4% perpetual guaranteed stock » |100 |139 [189 |138g|139 | 138g | 2 78 3/140 |135 | 4 Feb.93 4 Feb 94| 4 Aug 94 
——  tenctunlits.¢- 6xwith » |100 ies . 198 } 193 | gs 21 6/198 |198 | 6 Feb.93 6 Feb.91| 6 Aug94 
| Do Somiludieee » {100 |139 1394)189 [139 | 139} | 2 17 6/1394/133 | 4 Feb.93 4 Fev.» | 4 Aug94 
| ec en » {100 11153 1164114 115 | 1144 | ¢ “9 6/116$)110 | 4 Feb.93 4 Feb.9.) 4 Aug94 
; Do deferred con. et ». a | 605 643) 604) 64 | 63% nil. | 654) 494)... 44Peb.v8) nil since 
i} Do B Btakes 6% first, after that » 100 179 1179 \175§:176 | 1764 | $ 8 $179 |173 | 6 Feb.93 6 Feb.9 | 6 Aug94 
WPA Agetsall.... {100 | 61g] 85 | 6 | Gs | 63 | nil. | 654) 49 | 0 Augo2 0 Aug9s| 0 Feb.¥4 
Great Northern of Ireland 4% Gon. deb. » |100 |1204;13231304)3324) 1324 | $ 0 6'1324)127 | 4 Jan.93 4 Jau.94| 4 July94 
| De # & Husranteod petee ee » 100 304/152 {180 |130g' 1303 | 3 2 6)13l 1222) 4 J.n.93 4 Jan.04) 4 Jsalyo4 
A. Gin weeienés {100 1304/1382 |130 |132x\ 132 | 3 0 6132 \1244| 4 Mar93 8) 4 Mart.| 4 Sep. 94 
| 2° ORDINARY Stock m» |L00 |1484/1497 1472,149< 149 | 4 0 61494138} 6 Mar 93 6 Mar: 4) 6 Sep. ¥4 
St North tee eeewesesenes oe . 100 138 1349 138 1394 i 2 18 4 Nov 9s! 4 MayY4 











1 Dividends before conversion. 
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BRITISH, COLONIAL, AND FOREIGN RATLWAY8—Continued. | 
ee ee” ee an nnn - 
CAPITAL. MonrTH. divs. yld.| 1894. Divipenps. 
NAME. pavement ——| bast lfavestor 
Shore i | 2 = 7 3 on ane # 8 = Last Four. 
Subscribed! or | °g | 2 rice. te per Cent. 
‘Stock. a Si |S |S [Po |Percent| | 8 “a | 
—_ ———_ | — |_| oO ae 
; } al | i 
Gt. North of Scotland—4 ¥ lien stk.! 1,230,252) Stock '100 |1333'134 13331333, 134 9134 1294! 4 Oct.92, 4 Apl.93, 4 Oct.93, 4 A 
Do 4 % guarantee on es 363,862, ,, (100 131 133,131 123% 130 61334 1295 4 Oct.92 4 Apl.93, 4 Oct.93| 4 A PLes 
Do 4 ¥ preference A .......e:ss00+ “| 593,556, ,, 100 {127 (1314127 1312) 1314 $1319 124 | 4 Oct.92) 4 Apl.93) 4 Oct.93/ 4 Aplog | 
Doty — a 405,000, 100 |124 128 124 128 | 128 3128 122 | 4 Oct.92| 4 Apl.93) 4 Oct.93} 4 Apl.94 
ME BONE iiss ccsasdecsnsvncavsis 247,737; » (100 |119 119 119 }219 | 122 S119 118 | 4 Oct.92) 4 Apl.93) 4 Oct.93) 4 Apl.g4 | 
I i 200,000, ,, [100 118 118 [118 118 | 1173 9118 |115 | 4 Oct.92) 4 Apl 93) 4 Oct.93| 4 ApLod 
Do Orvinary STOCK ..............005 920,132, ,, [100 | 94 | 954! 94 | 94% 95 3 954) 833, 340ct. 92) 3 Api 93| 3 Oct.93) 34Ap1.94 
Gt. S. & Wstn of Ireland, 4% di. stk| 2,246,140, ,, 100 [1311313 13051313, 1313 91312 1263) 4 Jan.93) 4 July93| 4 Jan.94! 4 Julyg4 


Do 4% preferential..........0..s0000+0: 1,329,100) ,, |100 130 1312130 |1314'x131 6/1313/1235, 4 Mar93! 4 Sep.93/ 4 Mar 94j 4 










. Seaet | : Sep. 94 

Do original stock ...............c0000: £4,970,455, ,, (100 130 1345 130 1333! 1334 911344 1179) 54Mar93) 5 Sep.93| 5iMar94) 54Sep.94 

Great Western debenture stock, 4 %| 9,820,006) ,, 1100 |142 (1434 142 pes | 1426 On aag1eT | 4 Jan.93) 4 July93) 4 Jan.94) 4 Julyo4 
Do debenture stock, 4} %........0.+. 918,966, ,, (100 |147 (147 147 147 | 147 | 


4}Jan.93| 44July93\ 4}Jan.94| 44Julyot 


FookoFoors op op pibocopB oppppor? pep>erEyt Perr erEEEeEe | 


3\147 |142 
6159 | 


- i 2! | - | o 
Do debent hock ae | 4,497,867; ,, 100 |158 [159 157§:158 | 157% 151 | 44Jan.93) 44July93) 44Jan.94 ul 
iene :? - ae 2'884/045, ” |100 is 175$ 1749175 | 1743 3\1773/167 | 5 Jan.93) 5 July93 5Jan.94 5 Julyoe 
Do rent-charge stock 1.........s000: 7,609,630, 5, (100 172x\173¢ 172 173 | 1723 9175 |166 | 5 Feb.93\ 5 Aug93| 5 Feb.94| 5 A 
i 


Do 44 % West Cornwall rnt chrge 809,493! ,, (100 \145 oo 145 iL45 1435 


S\145 |1434) 44Sep.92) 44Mar93) 44Sep.93 ‘aM 

Do consolidated guar. 5% stock...| 17,351,218}, [100 |174 |175 172 173 | 173% 9175 [165 | § Feb.) 5 Aug93| 5 Feb. 5 Aug 
Do consol. pref. 5 % stock ......... 11,565,905) ,, 100 |173 174 1714172 | 1724 O74 (165 | 5 Feb.93| 5 Aug93) 5 Feb.94| 5 Augot 
Do ConsoLiDATEDORDINARY STOCK| 22,532,740) ,, |10 |1664|165} 1653 167 | 1665 0)1683)153 7 Feb.93| 4 Aug9s) 5}Feb.94) 44Ango 
Gt. West,of Brazil,L.,6% per.deb.stk.| 306,250, ,, |100 (105410841003 /1074) 1084 61093} 89 | 6 Feb.93| 6 Aug93| 6 Feb.94| 6 Aug94 
Do6% Exten. debenture stock...... 165,000, ,, |100 | 94x 963 94 | 96x! 963 6| 97_| 783, 6 Feb.93| 6 Aug93) 6 Feb.94| 6 Aug94 
Do Ghares.........cssccsssssees aa 300,000, 20 | 20 | 15 | 164 15 | 16 | 164 0} 16k) 203) 5 Oct.92| 7 Apl.93) 5 Oct, 93} 7 Aptos 
Highland 4} % debenture stock ...... 390,033! Stock |100 |147 [147 147 ia? 147 3}147 138%) 43Nov92) 44May93) 44Nov93] 44May94 
Bo 4 % debenture stock, 1887...... 1,266,307) ,, {100 |138 |140 138 (140 | 140 Se nae) saete2| 4 Maree) ¢ Hove) Seam 





De Perth & Dunkeld 6 % pref 
De Nairn 5 & preference 
Do do6 % pref. minimum............ 
Do Class A, 44 % preference 
Dc Class B, 5 % — 


76.000” |100 |195 \1973195 |1974! 1974 
45,000; ,, (100 : 154 154 |154 | 154 


re 3)197$ 177 | 6 Nov.92) 6 May93} 6 Nov93} 6 May9 
' 9\156 |154 | 5 Nov.92) 5 May 93) 5 Nov 93} 5 May 94 
3)1863/183 | 6 Nov.92) 6May 93: 6 Nov 93) 6 May 94 


0\147 |1373) 44Nov92) 44May93| 44Nov93) 44May94 


59,080! ,, {100 {183 [153 {183 (183 | 183 
513,650 ,, |100 147 |147 1463 147 | 147 













161 164 161 |164 | 164 
1100 1323 131 |1323) 133 


oes ne 400,000! » 100 §\164 |1553) 5 Nov.92| 5 May 93) 5 Nov93) 5 May 94 
DoConv. Pre 1 515,000| ... 132} 6133 {1262| . _ | 4 Nov93| 4 May9 
Do OrpiNary Consow. Capita ...| 2,095,383} ,, |100 {119 pene tae eeE 119 5)1194)1113) 6 Nov.92) 33Mey93) 6 Nov.93) 33May94 


97 | 98} 97 | 98 | 984 





Hull, Barnsley,& West Riding Junct. 
ist debenture 3% 
Do 2nd do 3% 


1,578,947; 
1,969,319, ,, (100 


100 9| 983) 90 | 3 Jan.93| 3 July93 


0} 964| 85 | 3 Jan.92) 3 July93 


Cem ee eee ee eee eee 


} 


3 Jan.94| 3 July94 
3 can.94) 3 July94 


Le Se tn Ce Ce Ce Ce Ce Ce 8S 8 A2 TO Co 8S BH Co 8S BW LS CO LO dr Co Ce Co Co Ce Co Co Co Co 
mm me mh be Ce a s 
ce to SN AHN VWS SAMS BVWVVWVSHADSHVOAHDANSS 






944) 964 944) 96 | 953 


TOPO meee ewe ewes eeeeee 





BO NII 5 essa ccasstacoecsat 3,285,009} ,, [100 | 334! 344, 333) 33¢, 34g | mil. | 344) 769) 5*Jan. 8s/ail betwn) 3 Feb.92) nil | 
Illinois Central Railway 5 % sterling | ks ; . . 
sinking fund bonds. before 1903|  720,000| $200 |200 \107 [107 1065|107 | 1065 | 4 6/110 |106 | 5 Oct. 92} 5 Apl.93| 5 Oct.93| 5 Apl 9 
Do 6 % sterling bonds, 1895... .. 500,000; 200 |200 |103 |103 (103 |103 | 102 ..._|105 102 | 6 Oct. 92| 6 Apl.93| 6 Oct. 93] 6 Apl 94 
Do 5 % sterling bonds, 1905......... 200,000) 200 |200 1104)L115 11041114 110 9)1133|1094) 5 Dec.92| 5 Jne.93) 5 Dec.$3)\ 5 Jne.94 


Do 34 % bonds, 1950 ..........sss. 1,800,000, 200 |200 | 953) 97 | 94%) 963) 97 
Do6%1 Mort.Chic.& Sprngfield,'98| $1,600,000 $1,000/2054|103 {1044103 103 | 104% 





9| 98 | 943! 343an.93| 34July93 


34Jan.94| 3hJuly94 
6\106 |1023) 6 Dec.9.| 6 Jne.93 


6 Dec.93| 6 Jne.94 


mh Me Pe he 
WwBDwWWN 





Do 4% Mor 2'500,000) $1,000'2055|1004|1005 1003/1003! 100 3/101 | 95 | 34Jan.93) 34July93| 34Jan.94) 34Jul 

Do 4 Gold Bante eae, 198-000-0001 $1,000 205% {104 | 1063104 [105 | 105g 0\1063\102 | 4 Oct.92| 4 Mar93| 4 Oct-93] 4 Apo 
Do 4% (Cairo Bdge.) G, Bds., 1950| $3,000,000 $1,000|205} 101 |102} 101 |102 | 1023 6|103 |L00 | 4 Nov9z| 4 May9:| 4 Nov93) 4 May94 
Do 4 % gold Sena RS $21,534,000 $1,000}2054|101 |102} 111 \102 | 1023 1023, 98 |. o veo | So 
Do Leased lire 4% stock .......... $10,000,000! $100 2054) 934) 934) 934) 934, 92¢ 6] 96 | Ol4) 4 Deo.92) 4 Jne.08) 4 Doo.08)-4 Jaak 


: = Be RID So csccesccocconsthel 
ndianapolis and Vincennes 7 % Ist ‘yo: 

mrt. (gua. by Pennsyl. Rly.) 1908..) $1,700,000) $1,000}2053) 1233 12341234128) 15 
Do 6 % 2nd mortgage, 1900 ......... $1,402,000) $1,000)2054)110 |110 110 )110 | 108. 
Indian Mid. L.gua.4%&4 surp.profits| 3,000,000) Stock |100 1154)1163 1154/1164 1163 
Interoceanicof Mexico6% mrt.debstk| 1,400,000} ,, {100 | 39 | 464) 38 | 46 | 45% 


$43,596,775| $100 |$100| 93 | 974) 93 | 974 974 é| 974| 913] 5 Feb.93! 5 Aug. 93 
9)126$|1223| 7 Feb.93) 7 Aug93 
9\110 |105 | 6 Oct. 92} 6 Apl.93 
S|118Z'114 | 4 Jan.93) 4 July93 

50 | 38 | 6 Sep.92| 6 Mar93 


5 Feb.94| 5 Augd4 


7 Feb.94| 7 Aug 
6 Oct.93| 6 May9 
4 Jan.94| 4 July 
6tSep.93| 67Mard4 
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Do 5% Prior Lien Debs 360,000! 100 |100 | 95 | 97 | 93 | 97 | 96% | v}L00 | 93 | 5 Jan.93) 5 July93) 5 Jan.94 sala 
ae ee 32, G8) 6B! 66! 3 68| 5 Sep.92| 5 Mar.9:| 5 Sep.93| 5 Mard4 | 
en ree al sl el a 6 64 64. 6: 0 64 62 4 Sep.92| 6 Mar93} 4 Sep.93| 6 Mard | Do 
Isle of Wight 4% deb... 188,000! Stock \100 |!30 |133 {130 {133 | 131 6\193°|1263| 4 Jan.93| 4 July93] 4 Jan.94| 4 Julyd | Do 
Do Pref. Con. Ord. 4 %...............| 154,000} 4, 100 |1095!1094 1094 1094) 110 0}1104|1074| 4 Feb.93| 4 Aug.93| 4 Feb.94) 4 Aug Do 
Do deferred Con, Ord. .........+++-.. 154,000! ,, {100 | 692| 70 | 693, 694 70 3| 72}| 62 | 5 Feb.93| 2hAug9s| 34Feb.94| 24 Augi Do 
a ae 3% Bonds, “*A” and, De 
wubject te ied sete wat, GO¥t-| 56.010,0001 100 [100 | 463| 484/ 464! 4851 46 | 5 3. | 4g | 44 | 245an.93] 24July93) 24Jan.94] 2iJaly® | HH pe 
'| Ituana (Brazil) 6 Sdebenture Londel 150,000, 100 {100 | 763| 764! 763| 764) 68 | mit. | 73| 673| G July92] 6 Jan.93| 6 July93 nil since |B Do 
Sain 4 tnt ore Banc, tds.) $200) 100100 09104104308 ous | 4 27" sab Ol «ana & days ¢ donde] Sa | De 
Do Stace raat Les 5 Kdeb. sth.) TOMO 10 | 10 | Zax! 73, 7.| Ixl 8417 2 91 Sel 7 | 9JuncO2Aail betwn| 5 Dec.93| 5 JnaM HE pp 
Lake Shore & Mich. Southern shs,\$49,466,500| $100 |$100|1324)141 |1324.140 | 140 | 4 6 9/141 |123 | 6 Feb.93/ 6 Aug93) 6 Feb.94 6 ase a 1B Do 
Lagan Yorkie 47 doh ati 229,087 Stock 109 14 LAH 424 202k |S 16 GLAS eden Bl ues Sven case | 
Do, 43 keene PANES 100,000,” |100 |15341153s{151 (151 | 151 | 2 29 9|1534|144 |44 Feb. 93)44 Aug.93|44 Feb. 94|44 Ang. | | Do 
Do 4 % consolidated guarntd. stk | 2,595,989| ", [100 |140 |140 {156Z/137g, 1363 | 2 28 0/140 |132 | 4 Feb. 93) 4 Aug.93| 4 Feb. 94 Aug] Bp, 
Do consolidated 4 % preference | 14003187)” {100 |139 [1393/1374 138x| 138 | 2 28 0]1393|131 | 4 Feb. 93| 4 Aug.93| 4 Feb. 94) ¢ Aug |) pa 
Do 34 % 1888... “| “500,000 7 {100 120 {120 {118 [118x| 121 | 229 3/12) |L13 \3} Feb.93/34 Aug93/34 Feb.94/34 Aug.f | Do 
SR BDO cis Setiasindoniatndicet 900, », {LOO 119 |119 |1172|1174) 117g | 2 29 9|1194|1133}35 Feb.93|34 Aug.93|35 Feb.94/34 Avg: Do 
Do Coxsottpatind Srock .....-.--| 16,740,995] Stock 100 |109 |1094 1674 108 | 1085 | 3 _@ shog4|103 | 4 Feb 93)34 Aug93) 3 Feb.043} 4988) 1 Do 
—— ee oe | ry nee ae pape in 106" lub 106" 1054 $73 a|t07 104 6 Dec 92 8 Jne-93| 6 Deo.93) 6 Jue. | Mani 
he tt ere Geonte oy a7 15,000,000 $1,000 100 [102 {104 [302 {104 | 104 | % 7 0!104z{100 | 44Dec. 92) 45Jne.93| 44Dec.93 AJanett “Do 
Do Term. Gold Coup. Bonds, 1941/$10,000,000] | ... IMA 1244]1119)1113) 112 | 4 22 o)1113/108 | & Sep.92 5 Mar93) 5 Sep.93 Be 
ame 20 | 20 | 223} 224) 224] 204) 225 | 4 29 3] 23 | 21,| 9214/8plaMay 98 7/11Nv 99)145M9% } Baan 
Leopoldina (Brazil), 6 % Bonds ...... 50 | 50 | 45 | 45 | 44/45) 45 | 6 23 3) 454) 384 In\t. 1 April| 1 Octobelt. 9, | Mi Mani 
Do 5 % sterling debentures 1924... 100 {100 | 47 | 47 | 444) 45 | 454 | 8 4 6| 564] 374) 5 Dec. 92| 34/10 p.s| June 99. O/°r Cay we 
i PO tile as cciccssancl ‘100 [100 | 35 | 36 | 33} 34] 33 | 9 © 9) 383! 31g nil Aug.92\32/6Fb. 93/29/6 ea uly 
Lima Bailways, Limited ............. 1000, 20 | 20 | Bix} 4 | 3zy) 4] 344] 5 Oo Oo) 4] Bie) 2 July91) 2 July92) Latulyoe | Bder: 
Lon. & Blackwall 43% perp. deb. stk.| 812,300) Stock |100 |149 |143 [139g/140 | 189¢ | $ 4 91143 |139%, 43Jan.93) 4gJuly93\ 44Jan.00) 0) ogg Pen 
Do 44 % ee aes v» {LOO |147 |L494!146 148 | 1494 | 3 0 9|1494]145 | 4hFeb.93) 44Aug93| 4pFeb.94) S108, UE Do, 
Do at 44%) 100 |148 |1484!.46 [148 | 1483 | 8 0 9/1494]145 | 4pFeb.93, 44Ang93, 44Feb.94 Taly9 E Be. 
& NW n3%a er eeees stk. 37 445.4 ” 100 109 1093 108 109 108 2 16 3/1103 104 oe ae | 3 Jan.94: 3 94 “4 Do, 
Do 4 % consol guaranteed..........| 15, *, {too {142 \142 [138 lian | 141 | 2 26 9]142 [135 | 4 Feb. 93) 4 Aug.93| 4 Feb-Otl 42089) jp Mem 
Do 4 % consolidacea preferen * (000 1421... | wu. ue) ee | 2 16 9142 [132 | 4 Feb. 93! 4 Aug.93i 4 Feb. 








































































































































































| I preteen tee a 
Aug. 
| INVES = 
| , COLONI YM —— he 
: AL, AND ANUAL aa ae 
oe ITAL. RI 1) oe 
° Last in ; iy : if 
{ nenremnreeseerser Subscri a =] On okt, Tal Be | t divs. vid. ae ued. 5 ; i 
i emt ribet or |B ELSES Jatt [peter] ———— Way 
, 1 N.-Westa. Con s _ 4 oars O° a } 3 3 ness at Latest ae —_— DIVIDENDS. 8 eo : 
4 on and Greenwi y Os souce 40, heed a Done. Price. | < | scores : a B 
| | Piper ve] ayengra Stak Wo nny ana a peoat| eS oa Hi 
4 Lond. & many Be ee eed 999 {100 | 723177 172 panos Rate t Four ot Bae 
cl TY nd 8. Westarn “AS 2 deb. at. oe ee ee wan lim |g 3 al cient ae 
4 meemnee See stock 8 . Laeaaes ” = 91 | ra 164% 164 218 nea 74Feb pS ee Wi ; 
| || ae “eaoit”| tS | 100108. 1084 109 | 108 571 Sian | 8 Sat St Aug) gio St ai 
Do 34 % ncocsocees os 8.944.990) »  |100 x) 31084 1 084 | 21 | 93 | 91 ct. 92.5 A y93) 4 Jan. 94 ug 94 ibe @ 
4 i DoCo preference stew eeeereeeeeees 19 ’ 100 141 |142 13 084 1094 215 6109 i} 23Jan.92, “ pl. 93 50 7 | 4 July94 ia a 
ape eta ite 999,836 ” 139 | 8 1139 216 3 06 2) 2jJuly93 ct. 93: 5 | he / 
| || Bicester Oa tee: 1B ihe eat a 58 seal |i ih nie ae | it 
¥ |Lond.,Brigh aie, aes a Sreseeatieee Late y Stee eae eee a5 2 July 33 94) 3 July94 : i & 
| ’ rl: hton, & . Ord. Is ,975,030) ” 00 191 | o3! 18 118 2 18 0) 131 4 F ded | 4Au 9: an.94) 3 J i * 
1 Bn free 1315090) 100 6 163 104183 | 2991 | 3 “2 S118 4 Web.93 4 Aug 9) 4 Fe. 4 Aug 94 Veh 
04 Do idated 5 % guarntd. stk. 45 239}, 100 68 | 70 | 63 | 7 | 1273 2 6194 |18 }Feb.93 Aug 93) 4 Feb. 4 Aug.94 Te 
94 | Do consolidated 5 7 guarntd. stk 576,722) 141 |141 | 3 | 68 |} 693 3 3 01273| 1 | 7} Feb.93) 34 Aug 93) 3 . 94) 4 Aug.94 a) | 
7 d consoli % pref. stoc .| 1,955,860 » |100 |156 ji4i 1405/14 41218 9 4/120 | 4 93) 497A 3}Feb 94) 3 8: : 
m | Do On nsolidated 5 7 k ...| 6,190, ” |100 [i172 157% 156 ai Geel o or dusube Weir os) ttaneonl iret }Aug94 : i 
94 eed : Sroc %, pref. stk.| 2, 315 100 [172s,173 |171) 1574) 1563 | 2 oe diate te se 4 Aug93) 4 F 94) 43Aug 94 a? ae 
| ferred ordi K ncvcses .| 2,172,960 » [100 |16 am 713/172 i | 217 414,133 4 Jan.93 2 Feb.9: eb.94) 4 8 te ff 
4 | Do def ene. 2'931. 1 8x170 /1673\16 1713 | 2 13 31573) Jan.9 eb.92| 2 F Aug94 ie 
dinary ¢% 2,931,700; {100 |166x!167 674/169 | 17 |\218 & 7Z/151 | 4 3 4 Jul eb.93\ 2 F g ae & 
94 ; ae ordinar fo tte eewees 2 my 1 66x/1674 1 . 170 4 £174 {1 4Jan.93) uly93 2 Feb.94 : ee i 
, tgt.ri Wh shcginaibaes 552,950 y» | 100 |170x)17: 66 {16 219 _ 6415 Feb93. 44J an.94) 4 , Pie 
rf ree gree Sseze80| "(100 taali79 1176 173 | 1724 |3 0 O69 163 | § Feb93\ 5 An ga| 5'Febso4 ‘pSulyod : | 
| H| De 4h perpetual cromrt hg ah 393,305, 160 | 1604 15441100 yt [37 61734 168 | 9 Feb03| 5 Avco3 5 Febeodl 5 Aughd i 
94 Do 4° r. B debentu: eb.stock| 5,52 137| ,, {100 203 204 | 19° 60 | 1608 | 3 7 d1795!174 94Feb.93, 4 ug93) 5 Feb. 5 Aug94 
von] OY Des Y pe oarseroe llama 520,364 Peele 204} 19 12 16081148 | 8 ae eer oe 94) 5 Augo4 
; /, debe ae , 969.674, » {200 1147 | + | eee “3 #148 | 8 93 6 A € ‘eb.94| 4 
; 94 Do 44 ° nture stack, 1883. ... ’ a 7 |148 : | ef ee : 22 Feb.91' 7 ug93/ 6 F sAug94 
All Biycomnes S| opel si don | 13 | Si a2 Ral | Rae Pa ame it 
: Do AR nd preference "| 6.686.184” 1 27 {127 |: 47 | 3.149 |1 bJan.93, .92| 4 F r eb.94 fe 
BITR rence ,686,184 » {100 joa |h27 {12 316 41 | 44Ju eb.93 ; 
ILond., Ti oteanes Camesaaut tanes a 127 |127 |1263) 7} 12 6|1474) 44J ly93 : 0 Feb. 
94 Do ee — re ioe 869,532) » 1054 109 11264127 1268 os eng spyan3I 4}July93 abyeno4 44Jul ve ie & 
94 f preter end 47 deb 1,259,282, }, 100 | 44 45 ‘105/108 } 1 4}3 3 6)127 122 | 4 Jan.93 44July93 an.94) 44J y ue : 
| Do 1887 canna “stk| 745,054. 100 | 153) seal 434) 45 a 3 2 cee 22 | 4 a 4 July93 gon 94 ‘Denes ae 
. B87 neeeseseeerseenenenenten 400,000 ” /100 | i! 153) 163 nil { 9414 93, 4 Jul an.94| 4 ” & 
Do 1691 nner 304 100 137 137 |137 g| 16% il | 46 | 344 4Feb.93, 22 uly93| 4 J July94 vB 
reetesees iad Fee ted 7 * \ : i A an.94) 4 im | 
Longlaland 5% Cold eee 19 100) ,, 100 j129 1129 |128 (137 | 134 , tt 117 128 a. jAug93) 44Feb.9 July94  # 
Louievill 5%Gold Co CK ...00. 3,590 100 (129 |129 be (128 } 128} 219 0157 | 8} nil | nil, eb.94) 2} Aug 94 le. 
eand N oup. Bonds 19 a 1,333,350) ” |100 129 Hye 128 i128 $ $ 8 ) 1132 4J . | nil. nil. . g + 
mae and Nasvil mt 198 $5°000'000|$1°000,205 A neahveiiie is oats can ees eevee 2 _ nil i 
a a ee oS $20,000,000 $1, 2054120 meee ioe Sf stm amele a. Jan.94| 4 Jul 1 
ot eens acd | $1,000)205 }116 [119 raotliao | ie’ | 5 4 sites smaile Feb.931 4 Anegs| 4 Feb.osl 4 Auyd4 4 
Do 6, sterl ecto $1,960,000 $1,000 20531004 tas j8 | 8g | 3 110 104) SaFeb 9 ‘ase Pohl 4 Augi f 
Do 6 Y rling bo ae $ 094 1094'10 0119 |11 Oct. 93) 5 ug93) 5 F Aug94 a ie 
10/40 onds, 1902 .| $5,000,000) |1093 1095 /109 441 6 D 5 Jan.9 eb.94) 4A i 
1894-19: Adjust. Mortgage 39 $1,000 205 4) 1084 | 5 ec.92| 6 Ine. 4| 5 apl.g4 4Aug94 ae 
Do5 % Gol Ren . Mortgage 8,388, 200 —_ 1163 119 11164! 4 0112 |109 ne. 93 6 Dea, , 5 July94 te 
apienaned } | .93 ‘ 4 A 
De U4 ato ia. $ | '200 /1094|1094 34/1184) 117 4} 6 Oct.92 6 July94 aa 
, 1931 ...| $4,000,000, | L094 106 1106 $1413 6 | 6 Apl y i) 
Do(Me ed 50 yr gd bseceacenes $5,00 ’ $1 000 205 { | 4 106 5 61194 115 | P .93| 6 Oct if? 
sree CaPreAt, zee een coo eee SO ost oe host itortiioe | ae peers eS ae a 
4 1} 700 1,000 205 103 1019/1 41517 0, 93| 6 Aug9: Jan. 94 i 
pera Campo shs. 700,000; 100 | 4) 73 | 81 | v8 | 107% 0,105¢ ug93/ 6 F 6 July94 ane 
tagallo 8 s, 5 % debentures 252,800,000! $ 100 115 116 | 73 | 81 Soe 413 $10 (1014! 6 O eb.94) 6 A ’ 
: 59 pt | | | 8 '100 ct. 92) ug 94 hy 
eens azes|’ 739,600) °100 peel eel eral ant ae tif oniniedD | 6 Apl.93| i 
meay pont gana ie aa gia aa ot | iy | ° gf] ¢ Dees $ ANS) § dscaa|§ ARO He 
Grvvessereseseseesevenn ,757,670)S 384) 334| 38, Bq} 4 il | 573 Dec.92! ne.93) 4 93) 5 Apl a oe 
OMB oswriseticenctencnseeni 999 980. tock |100 {1474 4, 385| 38 ee 7é| 434 4 2.921 7 Jne 93) Dec 93} 4 pl. 94 Wi 
Bo ih debentare sin if deb si: so.000, > 10 7419114741505 100s | 3 53 S24) Congo Sen. 4 uly Tne. 04 i; 
Do 3} ° st pref Rone 000, I 130 [13 |i 1} 140 6 151 | | of Oct.94, and nil si an 
pve s 3 are 2 ~ 1130 {13% 4138 l 146 cur|ren >| Apl.95 nce 4 
Do 6/" preferenc seeeeceeees 8,342,392 ’ mv a A 182 | 129 8 6)1424\1 3| 5 Jan.93 cy at | 18d 5|payablein . ae 
Do5 / preferen e€ Set eae oe 1,066,083 ” 00 |150 15: sat aba . 38 8 9132 374 42Jan. . 5 July93, 5 per milreis. iy i iH 
Do 5 preference a isisvietrne 066,083) mio (HaeziIOL” 14991180 site| $0 Asin ‘am osl stnetes 5 Jan.9:| 5 Julyoe ie 
Rifas | te AB ncaa [ia (2 3 Hi | ie cee inl ee it 
ire 4° rence , 4 ’ 1 1374 189 187 100% 3/145 139 an.93 f uly9s 5 Jon uly94 at i 
Do — 5 rent charge ... 1,008,000 . 00 |157 (157 74|189 | 188 8 & 9101 44Feb.93 4gJuly93, 445 94) 5 July94 | H } } 
Do4¥ ure a 7) 448,980), ho 151x/151 154 /155 cae $3 3) 99 | 31Feb. 4hAug 93} 4 an.94) 44Jul We 
i ’ 150 4|3 9} |179 eb.93) 3 4Feb.94 y94 ‘hi: 
Do 5 lie %( rent char, 490,000! |, 1100 |1254| 1258 {1504] 15 4 61157 | 4] 6 Feb tAug 93) 3 44Au ae 
‘ ’ rs 123 tis 57 |153 eb.93' 6 A +Feb.94 g94 ah 
pod & Preference, 1872. ge)| 1,797,428), too (etisrehao her] a6 6 6IlE 5 Feb ug93 34An nie | 
selina , 150 #\s £3 |142 eb.93) 5 6 Feb.94 g94 1 
Dos ¥ isve ee ea eienioeeied "Hho |132x 132" fcr ts sate oes | aes 94) 6 Augo4 ae 
1874, Pel oevssee cesses 1,000 » (200 |125 132 |132x #|3 6 OND: 1234] 4 Feb. 35 Au eb.94| 5 Aug ice ti | 
B54 Is, pet owl ee [oo |i (48 har ied | 3 Sinus 0) 4 Febo| 4 Angad 4 Feb 4 ‘Augo4 se 
l Re er i , ” 14 7 3| 4 . u 9 ‘ 4 A ' i 
ae } 1889° a... 1000000 »  |100 a 146 |147 — 14 o1254 118) ae teaneoa| : Feb.94| 5 re ie | 
Deon 1891 preference .......0.... 1,380,000. , 100 |141x 141 1408 145 4a | 7 24 alist (138 | 6 Fon oe f Asees “rebo4 tgAugpd i) Be 
ESOL asee coseesnersene “"""| 150,000] 100 141 14 6 5 Feb. Au 94) 4 YE 
Dresionel osinnny 8 “sas eae «2. lam ioe 1 ara 8 | 138 | 1 G9 [ay § Feb9 8 Ang oF o Food| 6 Aust Wai 
Sart ROX man | 2218600 » Hho | 87 Hoe ottiias | woe a oe 130" 5 Feb.93 § Ang $3) 0 wed & anes t 
Ei | i i ease |. as treet anes feels ha i 
iB Dos Prior Lien 31 % Debentures $9,300,000) $1,¢ 100 | 274 31h rs 89 | 88 we | 654 . 4 Feb.95 en 0 ae 5 Aug94 i! Bee 
Puc’ eet Bornes pe 338,000 Stock |100 105102 100, ico ie = | 3 Feb.93nil Ang 93 0 Foros 4 Autos i Fe 
au |e ‘Wet eins de 20.00) 100 [100 | ai at | (aa ae pee soe Hl 
| Catlins Ons nda i) «1.0m 10010 i Bau Bry 5] 90 | 6 ao 5/814 404 sly 8 Sn. it for 89)” ale ny 
a : 7 RD. Stoc ‘o 44,000 $l 35 35 4 li v 9} 92 , an.91) 6 Jul 4 Apl.94 : 
sAug® |p, 7%, red."73é aft 177 ,000)100 /1 32 | 35 tj} 4) 844). 6 July93. uly91) nil sine 
baught : red wala bd, 1028 31100 Stock |108 ” ae ee lg a | eae sale’ eae S sone < July94 
algo VE are eek $1,000,000 $ 00 |100 |1014)101 161 (161 4 it onisg opkc Deeaat oO nnae Stan 0G 8 dayne 
Aug 94 P % deb. stock ...... 235,000 l 2054 ry $101} 101 ses 3 16 0 33/1094) 5 D .91; 6 Jne 92 nil siince 
ng Hi Mecoeliaas ease weet eee nies {a 95°|'o54 954] 88" | i oie Dae TS Sones Fe gg Ee ga 
—a veneers pone 1100 wet ae | oe | nit | 95"| 954) - Dee. 64Mar03 agen.93| 6 Jne.94 
==" ebenture stock ae = To 50 | 50 | 60 | 50 694} a | 69 wer oe Sonos eer ores 
,263 Stock |100 hatthert tal tg! nil | O04) 65 reece ‘idly. 92, 4 Dee.92| nil. since 
148 151 [148 150 a Oe lee Sens? sey ir alte tet, tel abSly. 9% 
| 2 |e] Seen eee ie 
44Jan.93 ayel nil. — 
y93 4$Jan.94 nil. 
, 440 uly94 
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424 THE INVESTOR'S MONTHLY MANUAL. ‘Aug. 31, 1894 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continned. 
ee ae gen eee ek, an ng 1. ee mnie — 

CaPITAL. MonrTa. Last (divs. yld.| 1894. Divipenps, 

———.- ss - ——_ Busi - Investor | ——— ee 

NAME aint’ pa | 2 | % |® + —_ ees 2 s _— 
uDSCr1 | +3 ne. ce. to Last Four. 
£ Stock. Oy OL =| als PerCent.! tq | § Rate per Cent. per Annum. 

Metropolitan 4 % debenture stock...| 2,293,311) Stock |100 135 1337 135 136 | 137 | 2 29 3137 132 4 Jan.93; 4 July93, 4 J Ly 
Do 34 % debenture stock ... ...... 555,680) ‘100 112x; 112} 114 | 3 3 C114 ‘112 3$Jan.93 3 7ul93 3hJan, 94 34yuioe ; | 
Do 4 % perpetual pref. ............... 2,502,038) ‘100 135 135 134 jt34 1343 (219 9 1354128 | 4 ev.93) 4 Aug93) 4 Feb.94) 4 Aug94 De 
Do 4 % perp. pref., 1882 ......... 83,170) ,, 1100 | ... |132 131 131 | ... | 8 ZL 0132 131 | 4 Feb 93) 4 Aug93! 4 Feb.94) 4 Ang94 De 
Do 4 % irredeem. pref., 1884 . 250,000) ,, _ 132 133} 131 131 1335 | § 1 01333122 | 4 Feb 93) 4 Aug93) 4 Feb.94/ 4 Aug94 De 
Do 4 % preference, 1887 sédenasotedd 200,00C; ,, (100 129 (1303: 129 1130 130 |3 1 6\1304, 122 | 4 Feb.93) 4 Aug93) 4 Feb.94) 4 Aug% . 
Do 4 % new preference............ 124,905; ,, oo 129 |130 ‘129 129 | 1288 | 3 2 0130 121 | 4 Feb.93) 4 Aug 93} 4 Feb.94) 4 Aug94 De 
Do. 4} % preference ..............4++: 350,000]? (100 [137 137 144/135 | 1344.) 3 3 013721128 | AtAug93| 4}Feb.94) 4¢Augy D 
Do CoNSOLIDATED STOCK ...........: 5,281,830) ,, [100 | 843 854, 84z) . So 418 2 6 87 | 80 | 3}Feb.93) 34Aug.93) 24Feb.94 2#Aug.94 N.Y. 
Do Surplus Lands stock (nominal)! 2,640,915) ,, 100 | 79 | 793| 784) 79 788 | 3 8 6 795) 74 | 24Feb.93| 22Aug.93) 24 Feb.94 Aug De 

Metropolitan District 6 % deben. stk) 1,211,625) ,, (100 1915|193$ 19141933) 1923 | 3 2 $1933 186 6 Jan.93) 6 July93) 6 Jan.94) 6 July94 | New 
Do 4 &% deb. stock ...............e000+ 727,200} ,, (100 |125 1125 {125 125} 1277 | 3 4 61273 121 | 4 Jan.93) 4 July93) 4 Jan.94) 4 July94 | 
Do Richmond Extn., 4 %, secured | 1 De 

on Midland rent. ..........-....++ 350,000; ,, (100 [125 (125 |125 1195 | 1298 | 8 4 6 294125 4 Jan.93) 4 July93) 4 Jan.94\ 4 July De 
Do Ealing Extension 44 % rent chg 250,000, ,, {100 132 |132 hae (132 | 1382 | 3 8 6)184 |130 | 44Jan.93) 4iJuly93) 44Jan.94) 44Jul ) D 
Do bn nemceey momen! onal 300,000; _,, |100 134 125 135 | 1384 | 3 7 6{135 |132 | 440ct.92) 44Ap1.93) 440ct. 93 44Ap1.94 iH De 
Do 4%Perpet.GuaranteedStock . 1,250,000; 100 121 1224 |121 122 1225 |3 5 6)122% 117 | 4 Mar93) 4 Sep.93) 4 Mar94! 4 Sep.94 } De 
Do 5 % preference, issued at 684... 1,500,000; ,, ‘100 08 | | 30°| 285 96 | ty 96 | 213 9100 | 833) 2$Mar93) 23Sep.93) 14Mar94! 3§Sep.94 } De 
Do ORDINARY STOCK ........+.++0+++ 2,250,000, ,, (100 294 | nil. | 32 | 263) nil. nil. nil, ag | New 

Mexican Limited, 6 7% perp. deb. stck 2,000,000; ,, (100 + 124 ha’ io. 123% | 4 18 vas (112 | 6 Jan.93) 6 July93) 6 Jan.94| 6 July94 } De 
Do &% Ist aM MMPRIO...dacosesesceond 2,554,100}. [100 664 74 | 664| 723! 725|2 4 9 60 | 44Nov92| 14May$3| 2 Nov93| 14May94 | Nite 
Do 6 ¥ 2ad preference ............+. 1,011,960) ,, |100 col 38 | 36 | 374 374 nil, sie 35%) 6 Nov90! 6 May91| 6 Nov91 nil sinee. 1; D 
Do ORDINARY STOCK ..........2000805 2,254,720 100 154) 1 154, 174) 178 a 18 | 13 | 3 May91| 14Nov91) nil. 4 Nov93 ; D 

Mexican Cutrl., L., Cons. 4% mt. bds. |$57,385,000! $1 000 205% 54 | 04 54 | 60 | 594 | 6 18 6| 604) 51 | 4 July92) 4 Jan.93| 4 July93| 4 Jan.94 D 
Do Ist consol. Inc. bonds............ $17,072,000 $1,000 /2053) 11 | | 14/11 | 14} 133 ae )9 154) 10 ore £6 we $1,000 | Niza 
Do 2nd consol. Inc. bonds ........-|$1 1,724,200) $1,000/2053, 6 | 74) 6 7 74 coe ae De 
Do common stock ...........0s0se0808 $47,544,100) Stock $100) 6 | 9; 6| 9 8§ as Jan é | Nort 

Mexican Natnl. Ist Mt. 6 %Gold Bds.|$11,578,000|$1,000,100 | 90 | 94 | 90 | 94 94 16 9 94 est Int. payab lein NYk|June 1 anid Dec. 1 } De 
Do 2nd Mort. 6% Inc. bds. ,int,cum.|$10,470,000| $1,000|100 | 22 | 253) 22 | 243) 258 |... °| 253 $2 Mars |] B |) D 
Do Matheson’s Certs., A and B.. | $3,906,000; ... | ... | 244] 2441 244/943) 968) a 244 ae v= ($2 Apl.93 | D 

Mexican Southern 6 % Deb. .. ...... 1,200,000) Stock |100 | 40 | 61} 49 | 50s 514 ae 60 | 482) 6 Oct.92! 6 Apl. 93 6 Jan. 94\85hnget 1 D 

Midland 3 % debenture stock ......... 27,896, 122) 100 a 1094 10%}! 1084} 1084 | 2 15 , 1093) 103 | 3 Jan.93| 3 July93) 5 Jan.94| 3 July94 Dr 
Do 4 % consolidated rent charge...) 3,699,121| __,, peed oe 1395|140 | 140} | 217 $141 135 | 4 Feb.93| 4 Aug93/ 4 Feb.94, 4 Aug94 ; D 
Do 4 % consolidated guar. pref...| 5,994,577; ,, (100 L414 139 |140 | 139§ | 2 17 3/141} 135 | 4 Feb.93| 4 Aug93| 4 Feb. 4 4 Aug94 | _D 
Do 4 % perpetual preference ...... 26,787,704) _,, /100 40 i141 1383139 | 1394 | 217 6141 |133 4 Feb.93| 4 Aug93) 4 Feb.94 4 Aug94 | Nor 
DoConsoLiDATED ORDINARY STOCK| 33,916 ,232| » ” |L00 [259 1161}, 1573/1583) 1573 |} 2 9 @| Nests 62Feb.93) 42Aug93! 3 Feb. 94) 47Aug94 

M.G.W. 4 % debenture stock ......... 1,200,534, } {100 |1273/1295/1273)129 | "29 | 3 2 $\1295/1243| 4 Jan.93| 4 Juy93| 4 Jan.94) 4 July9 | Nor 

Do 44 &% debenture stock ............ 769,339| ,, |100 oe as | 1363) 1364 | 3 2 6136/1830 | 43Jan.93| 44July93) 4jJan 94 4pJuly94 } D 
Do 44 % debenture stock ......... .. 201,700, ,, (100 138 144 (158 1144] 144 | 3 2 9/144 (135 | 44Jan.93| 44July93| 44Jan 94] 44July94 D 
Do 5 % preference ...............s00+s. . 300,000, ,, 100 153 |153 1153 153 153 | 3 5& 49153 |144 | 5 Mar93| 5 Sep.93) 5 Mar94) 5 Sep. 94 D 
Do 4 % preference ........... s.sssees 830,000; ,, 100 [125 1264/1244)1244\x1244 | $ 4 3/1263)1278) 4 Mar93| 4 Sep.93) 4 Mar94) 4 Sep. 94 D 
Do 4 % rent charge... 452,236} J (100 [125 |1273]125 |1274] 1274 | 3 18 3/1274|118 | 5 Mar93| 5 Sep. 93 5 Mar94| 5 Sep.94 D 
Do CoNSOLIDATED STOCK ............ 2,370,000, ,, |100 1078 1093/1074, 109° 109 |} 4 7 oO 97% 5 Mar93| 44Sep.93| 5 Mar9s| 44Sep. 94 D 
Mdind Uruguay, Lim, deb. stock . 1,145,375| ,, {100 | 60 | 66 | 60 | 23 : 66 }6 3 O 66 | 48(4 % to| Apri o3l4 Oct.93 | 4 — D 
dala 600,000! 10] 10)| 23) 3 23 ahs 34) 14/1;2 psNov/90 nil btwin 1% (act. ae } D 
Mid-Wales “‘A” 44% debenture stock 283,439) Stock |100 [1234)1254 hi 1953) 1 125 | $ 11 9/1253)1194/ 44Jan.93) 44July93) 44Jan.94) ‘avalyo D 
Mid.of West. Austral. 6%, lst Mt. Debs. 736,400 100 |100 | 33 | 343) 33 | 344) 374 17 7 6| 424) 33 | 6 Jan.93) 6 — 6 aren oe 6 July _D 
Do 4 % deb. bonds _................-. 500,000! 100 |100 (103 {1032)103 103 | 1033 | 3 18 0\104¥%\ 97 ; 4 Jan.04| 4 July$ D 
Minas and Rio, Lim., 6 % debentures f | D 
1881-2, red. 1914 or earlier...... 618,800! 100 |100 | 984) 983) 96 | 97 | 973 |G 2 6)1005) 834 6 Jan.93} 6 July93} 6 Jan.94) 6 July ; D 
Do ord. shrs. g.7% by Brazil 30 yrs} 1,000,000} 20 | 20 | 12%) 142) 124) 14 | 14%| 7 2 9 15 | 103; 7 Nov92| 7 May93) 4 Nov93| 6 May94 | D 
Minneapolis & Pac. Ist Mt. Bds .. ...| $2,615,000) 91,000) ... | 974) 974| 954) 954) 1043 ae 98 | 953| 5 Dec.91 5 Jan.93| 5 eta 5 — } D 
Minn.St.Louis 6 % gold dol. bds.,1921| $1,382,000} $1,000'2054 1123) 1123/1125)1124) 1043 . —- | L125 }100 Sei 6 ApL®& |) By - 
Minn.,St Paul, and Saulte St Marie | D 
Ist Cons. Mt 50-yr. Gold Bas...|$16,522,000| $1,000'2064! 924) 944) 923! 945| 943 | 5 6 3) 954) 923) 4 Jan.93] 4 July93| 4 Jan.94) 6 July ; 
Minn., Saulte, St. Marie & Atlantic D 
5% Ist mort., red. 1926, now 4 %... $8,261,000) $1,000206% 97 “- "7 98 978 | 4 2 9| 994] 968) 4 Jan.93) 4 July93] 4 Jan.94| 4 July ; 
Miss., Kan. ,& Tex., 1 Mt. 4 % gd bds. |$39,774,000 31,000, . 80 ioe 817 | 418 9 85 | 80 | 4 Nov92| 4 May93| 4 Nov93' 4 May94 li 
DG RIN Siisktacacis, shoicnladecoon dell $20,000,000) $1,000) ... | 42 46} at 454 | 8 13 $| 50 | 393 4 Feb. 92 4 Feb.93 4 Feb.% | ; 
Do new preferred .. .....ssssssss+e+. $13,000,000] $100 25 | 25°| 25 | 25 a2} ... | 28 | 244 +e D 
Do new common.............:..s00+++: $47,000,000 i 23 | 15$) 129154 | 154 | 16§| 114 “al | 
Mobile & Birmin ham ist mort., , | ad J 93 | D 
1937 (gtd. by E. Tenn. V. & G $3,000,000 $1 ,000 205} 474) 474) 474) 474) 464 nil, | 473 473) 5 July91| 5 Jan.92\nil Jul rated | 
Mogyana (Brazil) 5 %deb. bonds, 1912 422,900, 100 |00 :101 |103 {101 \103 | 1003 | 4 26 91103 | 95 | 5 Nov92 5 May93| 5 Nov93| 5 Ma 1 x. 
Moscow-Jaroslaw bds, g.5%by Russia, | | ‘| 5 Jne.9 } 7 
red. before 1945 (orig. 1,920,000/)| 1,799,700, 100 ‘100 104 {104 104 104 | 104 | 4 17 3'1064\103 | 5 Dec.92| 5 Ine. 93) 5 Dec.93 | Nu 
Namur & Liege, guaranteed By ‘ | Bl 
14 imaiiteer sian 3 | Belgas 513,930, 20| 20/13 | 13|13|}13| 13 | 8 27 o| 134| 18 | 2hJan.93| 24July93) 24Jan. i aval 1 Bi a 
Do guar. 6% (30francs)...} Gov. 194,020} 20 | 20 | 28 | 28} 28|98| 27 | 4 6 9| 29 | 27 | 6 Jan.93| 6 July93| 6 Jan.94 ir 
Nashville, Chat. & St. Louis Ist 93) 5 Mar Bl 
Cons mort, 5 % Gold Bds., 1928 ..| $4,796,000) $1,000/2054|103 |103 /103 \103 | 103 | 4 17 3\105 \102 sal ove all 5 Sep. i x 
Nashville, Florence, and Sheffield b.94! 5 Aug.% | | I 
5% Ist mort, 1937.......0..se: $2,096,000) $,100012054/90 | 90 | 884} 90 | 88; | 5 12 S| 95 , 883) 5 Feb.93' 5 Aug93) 5 Feb.) 0 Sita, | BA ae 
Nassjo Oscarshamn Income bonds ... 305,375, 100 \100 | 23 | 24 | 23 i 2546 5 O 254 19 | 2 in 90| 2} in9)) Zin 9 i 
Natal and Nova Cruz (Brazilian | Bi 
Lim., 54 % deb. red by 1910.. ’ 368,300) 100 |100 | 773] 84 | 774 838 | 7 10 3 a 694| 54Oct. 92) 55Ap!.93 — roe Are | | ie 
Do preferred GRAIG Siciicscc cts + 0: 250,000} 20\20| 7a| 74! 74) 74) 74 23 6 9 7 |24*Oct.92} 6$Apl.93) 24 b.94| 5 re i Nr 
New Brunswick Ist mort. 5 een 600,000} 100 |100 |116 [116 |1l4 \116 16. 4 6 $117 114 | § feb.93| 5 Aug93| 5 Fe 94 4J il No 
Do Per Con Deb. Stk. ...... 759,310) Stock |100 |107 1082107 os 108y | 3 14 6 1083)103 | 4 Jan.93| 4 July93) 4 Janne Saivot 
unteanhiead’ tet Mort. Land Grant 000} 100 |100 | 424) 424) 424) 425 5 6 i 424 20/ Jan.93\20/ July93|25/ Jan - 
New York and Canada 6% guar. i 
Delaware & Hicdeon Canci.<190i| 800,000 200 {200 [116 {1174116 7 | 1174 | 4 8 d|LI7A|L14 | 6 Nov92| 6 Mays) 6 Novas ee i 
W.Y. Cent.& Hudsn. Rvr. 7% bds, 1903/$30,000,000) $1,000'2054)125 |1274)1244,1274) 126 | 3 12 o128° 1244) 7 Jan.93| 7 July93: 7 nae 6 July VO 
Do 6% sterl. mrt.iss.at 954,red.1903| 2,000, 200 |200 {117 {1174117 (117 | 117@ | 3 27 6|122$|1164) 6 Jan.93| 6 July93) 6 Fob. 5 Aug! Ie | 
Do 5 % debentures, 1904__........... 10,000,000 ne 2054\1104)112 1094\1094 2103 | 3 17 s{L12 \2084! 5 Feb.93) 5 Aug93 ° ee 93| 4 May?! nd 
Be anaemia» amenities ia lok | 2 3h a | «Neves « Mer Nora 
Do. 4% ext. gold certs., 1905 ...... 1 $6,450,00 dis uly " Bi ON. 
eee aa wORI IS = $1001 99 |1044) 99 pss 104" | 4 26 91054| 988] 5 Oct. 93) 5 Jan94| 5 ApLOy| 6 July 4 ADM 
ew York, Lake ri & Western) : | | a3i7 Mertg Oe 
7% ist conatladeded mort., 19201816.891.000 $1.000/205411374'1374'134 344 xt34 4 14 $18951133 | 7 Aug92l 7 Maro: 7 Sep.43 of 








t £3 10s. in Defd. Int. Warrants. 
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—aoranromeceneneenta ay if 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. Bl | | 
| | PRICES OF THE Last yrs.| PRicesor " j P 
CAPITAL. | Monta. divs. yld. 1894. | DIvIDENDS. Si Bae 
ee os = 3 om ne, $e petineneneeeseenmnaeeaeeriesienantennennnaanomeiitatic ee Bae 
ms asi wig] 3 * lat ape on a 
— Yubscribed| or | 2 | S| \3 ness | Price. | | E Last Four. th BE 
Stock.) | e-- | 3 3 ne. PerCent. | 3 Rate per Cent. per Annum. i , 
4 N. Y., L. Erie and West. 7% Ist con. ad | gs a oe ai 
4 mort {nd coup bonds, 1920 ...... $3,705,977, $1,000|2054 1324'1324/1294 1294x1293 | 4 19 6/136 \1294| 7 Aug92| 7 Mar93\ 7 Sep.S3| 7 Mar94 \ Bae 
+ Do6%Z2ndconsol. mortgage, 1969 ...:$33,597,400) $1,000/2054) 75 78 74 | 78 77%)... | 8i# 74 | 6 Jne.92| 6 Dec.92 6 Jne.93|nil Dec.93 at 
* eatnded enngen - eee | — $4,029, on 73% 754| 734) 754) 724 | 6 13 9) 80 | 723) 5 Dec.92| 5 = 5 Dec.93| 5 Jne 94 ae 
Do Go! 1 un, Coup. . ae 
“r Income bonds ...........+...++00+ $508,008 $1,000 205+ 65'65}65165| ... | nil. ) 65 | 65 | 6 Jan.90} 6 Jan.91| 6 Jan.92| 6 Jan. 93 th 
04 BN OEE ccbiccincwsse. cnvbonivossioes $8,536,600| $100 $100 28 324; 28 | 32; 324 | mil. | 40 26%) nil. | 3 % (actulal) Jan.92\nil Jan.93 ne 
o4 Do common stock .......c0...s0000 .. (877,414,500) $100 |$100, 144 164)13¢8] 153! 1543) nil. | 19) 118) nil. ail. nil. nil : oe 
94 N.Y.,Ont.,& Wstn.5 %con. lst mt.193 ,600,000| $1,000/2054110 /112 110 |112 | 110$ | 4 38 6/112 |1094| 5 Dec. 92| 5 June93| 5 Dec.93| 5 Ine. 94 | 
94 Do common foes ubisatien iin i. haa $100 $100, 15 | 17%) 143) 174) 172 | nil. 178| 145] nil. nil. | nil. nil. ae 
| New York, Pennsylvania, an io '} Gee 
= | apple nds,due Mar. 1895} $8,000,000) $1,000,200 hos '1074}1044/1073! 109 -~ _|1074)1043 6 Sep.92} 6 Mar93| 6 Sep.93| 6 Mar94 || ; 
Do Z, 1st mortgage, SIR sciosaniet $44,447,000) $1,000)200 | 16 | 194/16} 19| 185 | 7 27 9) 22 | 16 |48/ Jan 93/40/July 93/14/ Jan.94/16/ Jly 94 , e 
Do Equipment Trust Bonds, 1908} 200,300, 100 {100 | 96 | 97 | 96 | 97) 97 |5 8 5] 98 | 95 | 5 Nov92| 5 May93| Nov.93, 5 May94 oie 
Do do do 1910} 226,400! 100 100 | 96 | 97 | 96 |97| 97 | 6 7 6| 984) 95 | 5 Dec.92| 5 June93i 5 Dec 931 5 Jne. 94 ae 
~ Do deferred ts. .....|320,189,000! Stock |g100| 13 | 15 | 123 148 17 | 
eferred interest warrants...... 20,189, toc | f a oe ne ca ce ee : 
Bi I | Be Z 20d mortenge, 19... fgig9n09 gt oouaioy) 14) gl 18) 1 | i i a |e | 
1 Do7% 3rd mortgage, 1915 ......... ,784, r | 4 1} | nil. il. nil. il. } 
t | New Zealand Midland. Limited...... , 10/10! 5| 5] 5 5415 0 0 5 | 5 | 5 Oct-92 5 ApL93 5 Oct.93inil ApL94 ne 
94 | Do5%lst mortgage debentures ..., 743,400) 100 (100 | 544, 544) 504 5 9 17 0} 68 | 474) 5 Oct.92| 5 Apl.93} 5 Oct 93| 5 Apl.94 ip 
94 | Nitrate Railways, L.,5% lst mortgage} 1,822,800} 100 |100 | 99 !01 98%} 99 4+} 5 1 6)1055) 945) 5 Jan.93) 5 July93 5 Jan.94| 5 July94 i ae 
ay Ninian ahainenbiseshatnaiin 965,190, 10 | 10 | 153 168) 1 15/43 6 9 194] 132120 Jan.93/20 July93|20 Jan.94|20 July94 ae 
93 ! Do pref. con. ordinary «........ ..... 690,810; 10/10) 9| 94 94 | 7 15 ¢| 9%) 74] 7 Jan.93| 7 July93| 7 Jan.94| 7 July94 ane 
94 | Dodef. con. ordinary ............... 690,810, 10/10; 6% 67) 6) 6 6A)20 16 O 8%) 5d)13 Jan.93\13 July93/13 Jan.94j|3 July94 oe if 
00 | Nizam’s State Rail. Gtd. 5 % stock! 2,000,000/Stock 100 (1154 1174/1153|1154) 1174. | 4 7 3 1194/1143) 5 Jan.93, 5 July93| 5 Jan 94] 5 July94 ep 
| Do4%red. mort. debentures ...... ,200, 1» |L00 |1045|106 1033/1054) 106 | 3 26 3/107 103 | 4 Jan.93| 4 July93/ 4 Jan.94| 4 July94 ae i 
| Norfolk & Western 6% gen. mort, 1931 $7,283,000) $1,000'2054,117 121 3/117 (120 | 1a1g | 4 28 shaugli4y 6 Nov92| 6 May93/ 6 Nov93) 6 May94 Te a 
1 } Do6 % Imp. and Ext. bonds, 1934 $5,000,000) $1,000 2054/1014 1074 1013}106 | 106; | 5 12 6/108 | 994) 6 Feb.93! 6 Aug$3| 6 Feb.94| 6 Aug94 a 
r93 | Do7% Adj. mort. bonds, 1924 ...| $1,500,000) $1,000'2054|1025|102$/101 |1024/x1028 | 6 16 9/107 | 99 |Quarterly; Mar, Jujne, Sep., |Dec. ai 
.93 } Do5 % 100-year Gold Bonds ...... $12,265,000)... | ... | G4 714 64 714; 7 + 3) 78 | 63} 5 Jan.93| 5 July93| 5 Jan.94) 5 July94 Ai 
94+ Do(Clinch Vall. Div.) 1 M. gd. bds.| $2,500,000) $1,000;100 | 674 754) 873 694 | ° 12 6) 825) 674) 5 Feb 93) 5 Aug93| 5 Feb.94| 5 Aug 94 a 
yo | Do(Maryld. & Wash Div.)5% gd bd-| $7,050,000} ... |... | 674! 753) 67s 684 | 6 13 3) 82 | 674) 5 Jan.93) 5 July93| 5 Jan.94| 5 July94 Ht 
294 gees beeference ES ee roe — = - _ é 25 = 264) 174) 3 Oct.91| 3 Apl.92) 2 Oct.92 nil since, hk 
7 94 MMON STOCK .......sseeeeeess ,500,000 ‘$100 5 me | vee ee eee At | 
94 } North & Sth-Westn. Jctn.,lad. by L. & Hh ie 
594 N.-W., Mia, & N.-Lndn. at 7 %p.a 128,600! Stock '100 | ... | wee [cee fee | oo. | 8 2 9/1230 1230 | 7 Jan.93 raSaiyea 7 Jan.94| 74July94 Ty 
yo | North British consol. Lien stock 4%! 5,311,384} ,, [100 |135x 136) 135 136 | 136g | 2 28 9/1375)131 | 4 Feb.93 4 Aug93| 4 Feb.94/ 4 Aug94 ine 
y94 | Do3 % debenture stock ............ 12,492,573| 4, |100 |106 |106$|105z)106 | 1063 | 2 27 0/1062/102 | 3 Nov92| 3 Ma 9% 3 Nov93) 3 May94 ae 
y94 Do vonsol. 4 % pref. stock, No. 1...) 2,444,129, ,, (100 (136 1364 4353)/136 | 136 | 2 19 6/1374)132 | 4 Oct. 92| 4 Api.93| 4 Oct.93| 4 Apl.o4 Ni 
94 Do vonsol. 4 % pref. stock, No. 2..| 3,850,197; {100 |131 {131/131 {131 | 131g | 3 2 1131411278] 4 Oct. 92| 4 Apl93| 4 Oct.93| 4 Apl.o4 ii ; 
. 94 Do Monkland(ord.)6% preference | 563,379, , |100| .. | -- [+ |---| .. | 8 & 9/180 |180 | 6 Oct. 92| 6 Apl.93| 6 Oct.93| 6 Apl.94 nL & | 
1.94 Do Edinburgh & Glasgow 44 % pref| 2,422,485) ,, (10° |142 i143 142 }142 | 143 | 3 4 3/143 |139 | 440ct. 92) 44Ap1.93| 440ct.93) 44Ap1.94 aie | 
). 94 eo. 6 % pref., 1866 ..............0... 387,370} 1» |100 |1595)1594/1583/1584) 1595 | 3 3 91594150 | 5 Oct. 92| 5 Apl.93| 5 Oct.93| 5 Apl.94 Bi) 
1.94 5 % convertible pref., 1874) 418,505) ,, (100 |158 (158 155 {158 | 153 | 3 4 9158%/150 | 5 Oct.92| 5 Apl.93| 5 Oct.93| 5 Apl.94 ni Bi 
} Do 44 % preference, 1975 ........+. ..| 2,290,889} ,, |100 142 /142 [42 }142] 142 | 3 4 3/143 137 | 440ct.92| 44Ap1.93| 440ct.93| 444pl.94 Wh h 
ly94 Do,doconvertibleat holder’soption| 604,888, ,, {100 [142 142 |142 143 | 3 4 3/143 1137 | 440ct. 92) 44Apl.93) 440ct 93, 44Apl.94 al Bee 
ly94 | Do5 % prefer. 1879—convertible 605,728)», |100 |1544)1544)154 154 | 3 5 ©/1553}149 | 5 Oct. 92) 5 Apl. 93} 5 Oct.93| 5 Apl.o4 ah, 
ly94 “Do 4% prefer., 1884, conv. July,’89} 574,114), [100 126 127 [125 1264 | 3 4 9127 \121 | 4 Oct. 92} 4 Apl.93) 4 Oct.93) 4 Apl.94 i 
Do 4% pref.,1888, conv. Aug.,1890} 249,469) ,, (100 1195 |126 |L25 1254 | 3 4 6126 |121 | 4 Oct.92) 4 Apl.93) 4 Oct.93) 4 Apl.94 a : 
lyo4 Dopref.’90 conv. (4 % from Feb. 93} 1,004,000} ,, 100 |125 1127 {123 126 | 3 4 627 116]. .. | 4 Oct.93) 4 Apl.o4 a 
ayo | FT| BNO NG TE sctiasenstnceensoees 1,500,000} ,, 100 124 1243/124 124g | 5 5 511249/122 sie sa .. | 4 Aplg4 th 
ly94 Do 3 % preferred ORDINARY ...... 6,741,165) ,, 100 | 774 79 | 774 784 | 3 47 9 79 | 704) 250ct. 92) 3 Apl.93| 3 Oct.93) 3 Apl.94 we 
pL. |} Fl | Do deferred ordinary ........ Setiaiiesied 9,163,650} ,, 100 | 384, 398| 373| 393} 39g | 2 22 O} 43 | 323) 0 Oct.92| ZApl.93) Oct 93) 1 Apl.94 i) He 
| North-Eastern—4 % debenture stock| 14,709,459} ,, {100 {142 |142g|l414)142 | 142 | 2 26 3/1424/134 | 4 Jan.93| 4 July93| 4 Jan.94/ 4 July94 a 
ly 94 Do debenture stock 44 % .......000+. 1,138,119} 7 [190 (153 11565}1034/1564) 153 | 2 27 9115681150 | 44Jan.93\ 44uly93) 44Jan.94| 4$July94 
erence consoli ted 4 % 2,500,413) 4, 100 /140 |141 |138z)139 217 6/141 |132 | 4 Feb 93| 4 Aug93) 4 Feb 94) 4 Aug94 Bae 
lly Do Carlisle 4} % .......csssssceeceeese. 155,000} 4, | oon’ ‘aoe: Ever B vee - | ave | see | 4bFeb 93} 44Aug93! 44Feb.94) 44 Aug94 a 
ay Do Stockton & Darlington, A 5 % 000} 4, {100 {172 ,172 {170 |170 2 18 3172 |164 | 5 Feb 93) 5 Aug93, 5 Feb.94) 5 Aug94 hh 
ob. ~ — B&C6%! 1,050,000} ,, |100 200 200 3 0 91200 }190 | 6 Feb 93] 6 Aug93\ 6 Feb.94| 6 Aug04 we 
oe Do Stockton & Darlington, D 54 % » |100 |184 |184 |182 3 O 0/184 \164 | 54 Feb 93) 54Aug93| 54Feb.94) 54 Aug94 at: | 
am Do West Hartlepool 4 % ............) 3,152,747; 5, [109 |139 |139 138 139 2 17 6|1393)132 | 4 Feb 93) 4 Aug93| 4 Feb.94} 4 Aug94 Ai 
| Do Blyth aud Tyne Purchase 4%| 1,181,250}, (100 {133 |133 /182 [132 3 0 6/134 |130 | 4 Feb 93) 4 Aug93| 4 Feb.94, 4 Aug94 i. Bie 
an. 98 | SE IOD scssnis vesssoniscesneesss *| 11,276,052} ,, 00 [139 {140 }L372/138x 218 {140 |131 | 4 Feb 93| 4 Aug93| 4 Feb.94) 4 Aug94 ‘hi Bo 
jay | ORTH-EASTERN “ ConsoLs”...| 26,275,446 ,, 100 |1654/1664/1033/165 3 12 5/1669)1544) 62 Feb 93; 42Aug93| 7 Feb 94) 5 Aug94 rive ti | 
N.-East of Uruguay, L.,7 % pref.shrs. 000; 10 | 10 | 14, 144} 14 4 16 6} 144) 133] 7 Oct. 92} 7 Apl.93| 7 Oct. 93) 7 Apl. 94 i Be 
ne. | lita cee ena ete 400,000, 10 | 10 | 124) 134 124) 13 4 12 3} 133) 112) 5 Oct.92| 6 Apl. 93) 6 Oct. 93) 6 Apl. 94 i Bie 
i) Nth. of France 3% cbg.(red.75 yrs)| 7,500,000 20 | 20 | 18; 194] 18a} 19 3 2 3! 194) 184| 3 Jan.93) 3 July93| 3 Jan.94| 3 July94 a) oe 
uly | Do SHarxs ....... ae Teas 9,274,000; 16 | 16 | 749 748) 748) 74 315 O 748) 748/174 for 90) 174 for 91/164 for 92; Jan.July ay | fe 
uly 1 North London—4} [debenture stk 964,366) Stock |100 hes 167 [152 |157 217 9/57 i 44Jan.93) 44July93| 44Jan.94) 4$July94 Ht , 
fare | Bl ahen and. eee ‘above 64% 700,000 100 {159 |162 3 2 9162 |158 | 44Feb 93) 44Aug93/ 54 Feb 94| 44 Augd4 4) Seay 
| il) Do 2nd preference 44 % *| _ 250,000} % {100 |147 {147 [145 IL 3 2 011474143 | 4h Feb $3) 44Augy3) 44Feb 94| 44Augo4 1) te : 
ont | Oe, ConsettDarED STOCK 4... 2,020,400/ |, [100 2024|2013/2003}. 3 9 9/2074|1854| 74 Feb 93; 64Aug93| 7 Feb 94) 74Augyd Wi 1 | 
| Cenirai 6 Y Li J a ce 
pi.94 | mortgage, by deavines by ne 367,000} 100 \100 \107 ‘107 |107 |107 &§ 2 6)1104 107 6 Jan.93) 6 July93\ 6 Jan.$4 6 July94 i “ | | 
7 Northern . e 1 1G t : 
apl.o4 |) guar coke Eepehlid  scocesl 100-(ten |. 97 | 98.1.9 4 3 6101 | 86} ... 14//9psSly93} 4 Jan.94) 4 July04 | See 
uly9# |) | Northern Paci 6 % lst mort. gold | ieee 
july | Bh bonds, redm. by” Slee 
i} or drawings & 110 before 1921 (843,922,000 $1,00042054 110 1egitt0 114} 114g | 5 1 43)117 (109 | 6 Jan.93| 6 July93| 6 Jan.94) 6 July94 Ht 4 ae 
niyo tan DS Be SF ener Ty. & | |g19,324,000! $1,000,2054) 75 a0y] T24) 98} sop) | 91 | 78H) 6 Marsa) 6 Onn 07 6 Mary nila Ss He i by 
July9t PB Doéy mabenas- tone = 10,791,000! $1,000/2055! 52 | 58 | 52/58 | 524) =. | 69 | 494) 6 Jne.92) 6 Nov92! 6 May93jnil. Nov93 ai 
Aug |B Do kde $34,658,612 $100 $100 12}, 13 | 184) 172) 17%) 233, 12%) 4 Dec.91| 4 MarQzjnil Jne.92\nil Sep.92 “oi 
rp _ Grant 5%G. bonds, 1989 |$45 329,000 $1,000 ... 25 284 a " = wwe : 25) 5 May92 5 Dec 92| 5 May93jnil. Nov93 | ie 
MM $100 5 a on 5 gs oa ‘ de vf 
July 4B Msc. Mont. 1 mt gig ia s6% | $595:-000 81,0002053, .. | 924, 244) 824, 23 | 324 ail| 6 ri-ool 6 Augo 6 eb.03| 0 since. id 
Mars oe hire—4} % debenture stk} 1,912,34i Stock '100 144 1453 145 145 | 2 18 91459 140. 44Jan.93; 44Juiv¥3| 4$/an.94) 4,July94 | 
come yg. 57,sith prop.surp prof.to64% 1,170,000' 20) 20 333| 334, 324] 33g) 33§ | 2 19 9) 339) 324) 5 Jan.93)| 5 July93, Jan.94) 5 Julyo4 ty 
905% pref. stock ............ «| °"y71,000/Stock '100 '167 1167 165 '165x' 1664 | 3 uv 6/168 | 158! 5 Feb 93, 5 Aug93 5 Feb94| 5 Aug9s | 7 
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N. Staffordshire—44 % pref stock} 810,000) Stock 
Do Tosa Siete ache 3,230,140) _,, 185 |1364'1333/134 | 13833 | 3 7 3/1364/123 | 5 Feb 93) 4 Aug93) 5 Feb.94) 4 Aug94 
Sere Argentine 6 % perp. deb. ... ee "0 an — “ ml 7 854 = 864 _ nen ae Bion s/octiea Fb93 
FN scx:dwasiinaameuaeane \ciciabane , . an. u an. i 
ee 200,000, 10/10] 14) 14: 151 14| 38| ma. | 1g) 14/7 Jan.90| 7 July90\ 7 JanOi\ ail Sens 
North-West of Uruguay 6% deb. stock} 200,000) Stock |100 | $4 | 9#4 §31/94 | 94 | 6 9 0 944! 774] 6 Dec.92| 6 Jne.93| 6 Dec.93 6 Jne.94 
Do 6% Ist preference.................. 580,150) ,, ‘100 224; 304) 224; 29 | 29 | 3 9 O 314/ 20 34 July 90) 2 July92| 1 July93 1 July94 
~ 5% 2nd roe ia 291,447 ™ Pe wb} 158i a ~ = nil. nil. nil. nil, 
ORDINARY SHARES .......+0...05. 119,620 3 i 8 nul. ove _ we 2 
Nottingham Subn. min. 34% ...... 250,000| Stock |100 [1i5 |1154'115 {115 | 1153 | $ 4 9116 [111 | 34Sep.92) 34Mar93 34Sep.93) 34Mar.94 
is vepar-se on en miata $3,125,000) $1,000/2054/104 |104 |104 [104 | 1034 | 4 19 9/105 |103 | 5 May92| 5 Nov92| 5 May93| 5 Dee.93 
Do preferred shares ................+. $4,030,000) $100 |$100) 674 67+ 674) 674) 73 nil. 73 | 674 nil. nil. nil nil, 
Do OmvINARY SHARES ........0..004. $20,062,629, $100 ($100) 13 | 13 | 13 | 13 | 153] nil. 18 | 13 nil. nil. nil nil, 
Ontario and Quebec 5% perp.deb.stck| 4,007,381) Stock |100 {1354/1354 135 |135 | 1352 | 3 24 9|136 /130 | 5 Dec.92) 5 Jne.93| 5 Dec.93) 5 Jne.94 
Do 6 % Capital Stock.................. $2,000,000) $100 '$100)150 150$150 (150 | 150% 4 G 6151 147 | 6 Dec.92) 6 Jne.93) 6 Dec.93) 6 Jne.94 
——— enn 7 esagp cone $16,654,000 $1,000/2054| 78 | 81 78 {81 | 804 |} 6 8 6) 85) 75 | 5 Jan.93) 5 July93\ 5 Jan.94| 5 July94 
egon Short Line and Utah North- 
aa Coll Trust 5% gold bonds ...| $5,500,000/ $1,000/100 | 35 | 35 | 35 | 35 | 35 | 7 3 0} 538) 35 | 5 Aug92) 5 Feb.93) 5 Aug93j nil since 
toman,Smyrna-Aidin, -112,000/ 
apes eytateanill 1908 6%bds 709,600, 100 (100 |107 |107 (105 |106 | 105 | 5 10 9)1104|105 | 6 Nov92| 6 May93/ 6 Nov93| 6 May94 
Do5% debentures, 1910 (iss. in 1880) 333,200} 100 |100 [106 {107 '106 106 | 1054 | 4 12 6197 )104 | 5 Sep.92) 5 Mar93\ 5 Sep.93) 5 Mar94 
Do (Seraikeuy Extension), 1910... 92,700; 100 |100 |104 |104¢ 104 (104 | 1043 | 4 15 9105 102 | 5 Sep.92) 5 Mar93) 5 Sep.93| 5 Mar94 
poprinecee meet] Steed Beles lS /seue| oul ¢ gene |secels ce tated Sm 
o 5 % debentures, 1886 ............ ,000 1 | 944 8 ct. pl. ct. 
= ; % debentures, 1888 and 1889} 1,099,940) 100 100 am 4 = 7 a : : 1014; “4 | 5 Jan.93) 5 July93 : a : oo 
okia Ex. Debs., ’93 ........... 00,000} 100 100 6 ca ie ov 
Do SHarzs (to “tan sninsiidinitsens 891,940} 20 | 20 | 124 125 11d) 114} UZ) 5 4 3| 148 113] 0 Oct. 92)18/psAp93} 0 Oct.93)12); ApL94 
Ottoman of Anatolia 5 % Debs. ...... 3,200,000; 100 | 100| 95 | 95 | 934, 944) 93315 7 3) 95 | 89 | 5 Oct.92) 5 Apl.93) 5 Oct.93} 5 ApLos 
Oude and Rohilkund 4 % deb. stock 384,700) Stock |100 |!02 |102 {LO14/102° 1014 | 4 O 0)103 \100 4 Oct.92| 4 Apl.93) 4 Oct.93) 4 Mar. 94 
Panama Rail 7% gen. mort bnds 1897 669,800) 200 (100 |1054)1054 1053/1053} 105 | 5 14 0)1053'1014) 7 Oct. 92) 7 Apl.93) 7 Oct. $3) 7 Apl. 4 
Do 6 % subsidy bonds, 1910.... .....| $2,242,000] $1,000/2054| 94 | 94 | 94 | 94 | 94 | 6 16 6) 96 | 92 | 6 Oct.92| 6 Apl.93| 6 Oct.93) 6 Apl 94 
pene Central 5% permt. deb.stk.! 374,000) Stock |100 | 133) 132) 134) 134) 18 nil. | 184 14) 5 May90} 5 Nov90| 5 May9) nil since 
aris, Lyons, & Meditrn.—3% oblgtns. 
“ Fusion Ancienne ”—red. sae 72,000,000, 20 | 20 183) 183) 184! 184 138 $6 9) 184; 173 3 Jan. 93) 3 July93 3 Jan. 94 3 a 
a eae = 20 | 183) 184 183) 184) 187% : i : 184) 18 = = 2 are? ee zs = 
REMMI adc oconckiassssiiasesanvusc eee ,000, SP seee hax Slice 2 aye se paw Aten or or 9: or NOV, 
Pennsylvaniagen. mort.6%sterl.,1910| 2,781,600) 200 |200 |126 |1273)126 [127 | 127 | 3 27 0/130 {125 | 6 Jan.93) 6 July93| 6 Jan.94) 6 July94 
Do6%consol. sterl. sk. fd. mort.,1905| 4,693,800} 200 |200 j118 1193118 {119 119 | 319 $8 1214117 | 6 Jan.93, 6 July93; 6 Jan.94| 6 July94 
Do6% currency do 1905} $2,000,000) $1,000/2054/1174/1174'1174/1174| 1174 | 4 2 3/120 |1144| 6 Dec.92) 6 June93; 6 Jan.94| 6 July 
Do 44 % gold bonds, 1913............ $9,900,000) $1,000/2054/116 |116 1154116 115¢ | $ 9 9117 |113 | 44Nov92) 44May93) 44Nov93) 44May9s 
Do Equip Trst 4% bonds A, 1914..| $3,000,000) $1,000)2054|1044)1044 103 |103x| 1044 | 3 15 9}1053)101 | 4 Feb.93) 4 Aug93) 4 Feb 94} 4 A "4 
oye It. 4% coup. gid. bds. 1943 angen ee ae ro = Pas ae mH 7 = pe i fee i? yo 
© CAPITAL STOCK............-0000. $) 126,771, 50 jso-a p.S. |May a4 
Pennsylvn.Co.447, 1 mt gld bds, 1921]$20,000,000 $1,000/2054|113 113 112 [113 | LIS | $ 25 0/116 |110 | 44Jan.93, 44July93) 4hJan.04 ya ee 
Perkiomen 5 % gold bds., 1918......... $1,125,000] $1,00012054) 874) 874) 873; 874) 90 | 6 14 0) 924) 87 | 5 Oct.O% 5 Jan.94 5 ApL od & cave 
Sah rte heen. mt. 1820 (indatO74) 1,008,000, S00 1200 1180 /182 1190 132 | 1314 | § 2 5/188 198 | 6 Jan.0F 6 July8d 6 wan-dd) © cede 
Phil.& Read.6%ster.gen.con.mt.1911| 1,399,800, 200 |200 [122 |124 /1219/124 | 124 | 4 3 0/1243|120 | 6 Dec.92) 6 Jne.93| 6 Dec. 6 Apl.94 
Do 6 % ster. Imp. Mort. 1897 ...| 1,872,800} 200 |200 |108 |109 Los |Log 1084 | 3 19 9/109 106 | 6 Oct.92) 6 Apl.23) 6 Oct. 93 ; Jul 
Do Gen. mort., 4 % Gld bnds 1958/$42,963,000/$1,000/2054| 78 | 80 | 78 | 79% | 5 O 6) 80| 71 | Interest | Payable | | Jan. | soem 
Do 5 &% 1st Pref. Inc. bonds ...... $23,97 1,097|$1,000|2054) 30 | 334, 293, 35 | 35. ove 40 | 274 ose § Mar90 nil betwn : sree 
Do 2nd Pref. Inc. bonds ............ $16, 175,568|$1,000 2054) 232, 254, 20 | 255) 202) ... | 27 | 193) 5 Feb, 89jnil betwn| 44Feb.92 > Reb 93 
Do 3rd Pref. Inc. bonds ............ $17,938,216|$1,000|2054 | 20 | 164, 20 | 183 ai 22 | 15 > 5 Feb. 89)nil betwn a. ’ 
Be Gare eeccen pum Gee | Sm) Se) Sa) el oal 5, leas ra 
o Defd. Inc. bonds, stam ... (825,568, 50 24) 24; 2 nil. o |dividen . 
‘Do Con mort. bonds, 5 % ......... $5,768,452|$1,000/2054|100 |100 |100 {100 | 100 | 5 0 6)100 100 5 Nov92\ 5 May93\ 5 Novos ‘— 
Ty aera et i amin Sy on rk ar) are 2 Sau Sng Ava Sas oh Sa 
MOORE ONES ecikcicccoecesse Y . 73| 67%) 674, 34) an. 93 uly95) 0 Jan. . 
Z panera SHARES ............... 91,900/ 275 |d275| 18) 18) 18 1g] 1 nil, 8 12 |/9¢psSp 91)2 9psAp92 1/43 Sp.92 nil since 
ittsburg & Connellsville 6 % sterling. 
bnds. guar. by Balt. & Onio, 1996 1,353,400) 200 |200 |129 |129 129 129 | 129 | 4 7 3/1314,126 | 6 Jan.93) 6 July93) 6 Jan.94| 6 July94 
Pitts. Cleveland and ToledoGold Bds | «teal 
= we — ar. by B. and O.)...} $2,400,000) $1,000/2053)116 [117 116 117 | 115 | & 0 9/11741134) 6 Sep.92 : 
ttsburg, F. & Chic. Guar. 
. eet poedine ses by /$19,714,285) $100 |2054)1563|158 [156 [158 | 1578 | 4 8 9/166 |155 |Quarterly October 
ittsburg, Cinn., Chic.,and { Penns. 
oS Louis si bad. 1940, Co. {$18,000,000} $1,000}2054|105 107 |105 |107 | 106 | 4 4 9]107 /103 | 440ct.92 4)Mard 
orto Alegre ew Hamburg (Bra- 
rilian) 6 % debenture stock, 1907| 173,416] Stock |100 | 61] 614| 59 | 614] 59 |Z0 0 0) 613) 494| 6 Nov92 — 
Do7 % preference shares..... ...... 154,000, 20/20) 5; 5| 4g, 5 44 119 O 6 5,%| 2 | 2gNov92 34ApL9 
Portpatrick & Wigtown 34 je Guar.| 491,980) Stock | 100}11¢ |. |. hia}1e |s 2 340ct:92 sod 
Pro. LVitbek.5Ybe, on Russia} 4,339,200; 100 |100 {103 |103 |102 {103 102 | 418 5 Oct. 92 5 Apl.9 
DO MOR. .:scicees b 1953} 1, 20 | 20 | 22%, 22g) 22% 22§| 228 | 4 7 5 Oct.92 July94 
Puerto Cabello & Valen L.,7 % debs. 100 |100 {100 {10031100 100 | 1004 | 7 0 7 Jan.93 July 
ROB isis aciniiccteileredbensden 10 | 4x) 4} 4/ 4x) 44 Jon hie 
Qu’Appelle, L. Lake and Saskatch. Aug 
6% lst Mo kD subi barents 770,000) Stock |100 | 424 434) 393) 434) 41 [13 15 6 Feb.93 ‘Aug94 
Quebec Cent. 5 rior Lien bonds 182,500; 100 |100 |101 101 | 99 {100} 101 | 5 0 5 Feb. 93 Jne.¥4 
Do 5 &% Income Bonds ............... 676,000; 100 100 | 19/19) 19/19] 17§|5 6 1zMay91 
Quebec and Lake St John Ist mort. 

























4 
5% bonds, 1909 ...........cccecee0e. 780000} 100 |100 | 395| 393| 87 | 384) 37 |1s 1 5 Jan. 93: July 
Recife & San Francisco (Pernambuco) | Apl.94 
CAPITAL STOCK .........seceseceeees 1,200,000] Stock |100 | 83 | 86 | 82 | 86 | 854 | 5 18 5 Oct. 92 Fob 94 
Rhondda and Swansea Bay, prefd....| 84 10 | 10 | 104] 103! 104' 103) 104 | 4 23 Feb.94 
Do Ordinary .........ccccsss000 als 366, 10 | 10 | 75) 74 79! 74) 7 ce July 
Rhymney Perpetual 4% Deb. Stock...) 364,299] Stock /100 |132 [133 |132 133 | 1344 | 3 0 4 Aug 
Preference .......... eeilasaiad 97 » {100 }180 [131 1128 130x| 131 | 3 2 744ug%4 

Do ORDINARY STOCK ..........000- »» |100 /1954/2005 19442004; 2005 | S$ 7 
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| Aug. 31, 1394.) THE , oe 
Hy Avg ] INVESTOR'S MONTHLY MANUAL. aE 
| BRITISH, COLONI { 
nis ’ AL 
! , AND FOREIGN RAILWAYS.—Continued. ¢ | | 
PRI ie 
- Caprrat. | on |Last yrs. |PRICESOF| | 
a ae aaa satan divs. yld.| 1894. cdi. E 
NAME. Share) 5 | ®) 2) #/¢ Busi. | Javestor re 
s Subscribed on z é < e a aoe 2 : i Last Four. ¢ cj 
ee.) Loees Giaiat "| oo per Cent. per Annum. : 
Fe _ ncenabasinnienimepee | oe mis *Interim. ft Interest. : 
Rio Claro Sao Paulo, Lim., 5 | £ ; 
os | te ana anata #760000 mene Pa Be 128 | 1174 ls 6 Si119sl109 scented oie tal ih 
Ri 9 , 7 { | an. 
- | pel a — $1,350,000) $1,000/100 | 874 | ia | re 4 178 rsh oe eT ee aD a ; 
94 | x'GrandeWeet. 1st mort. 3 "4. bas |$14'000,000| $000: 874! 874} 874, 90 | 5 15 9) 90 | 873! | i 
4 Fre yenciro & North Princsyz Deb. ee en a ee | eae 8 8 734] G7'| 4 Decd2 4 Ing¥3| 4 Deo 03| 4 Inc 94 
enon il Kanaon, Li mt. bds.| 1,350,000} 100 |100 | 34 el setesl amis 2. cleat 373). oe oo 050M. te 
ie ieeent ond Kanne, Limited "| 200,000] Stock (100 |117 [119 (117 17 | 119" | 4 7 9iti9 | 27 |nil.Apl92\ 5 Jan.93)28/9 Apl93'21/6Mr.94 
93 ee ee Sooo] | 30| 90 | ad) afl 3341 3341. | 520 6| 34 | 3341 Or Augea| 6 Fens 54Dec. 93/54 ,May 94 | 
Re a nivincnn cee k 48) 48) 48) 48) ... | > ang eb.93| 6 Aug 93| 6 Feb.94 b Bie 
Pesoulgatonseries | | TBU820| 90 | 20 | 10 | 204 10, 10), 163 | 5 i 3/104) 94 % Octo] 3'ApL os] 3 Ootg| S Aploe ie 
4 8 pref. shares participating.|  594,900| 10 4! 10 | 104, 10 , 5 24 3} 104) 95 as pl.94 ; 
: . ’ 10| 84 93 84 92 4) 95 3 Jan.93| 3 July93| 3 Jan.94 
. See peedick Linieed ye 396,600; 10/10) 8% of ef 8? “y : = 6) 94) 8 | 6 Jan.93| 6 July93) 54Jan.94 5 Jalvod 
prietors in) Seen a ae 181,500 | | | | 7 7) 6 Jan.93) 6 July93) 5$Jan.94) 5 July04 
ce Do preference shares Sih ; Stock |100 }109 }110 109 110 | 108 | 4 12 oj110 106 
RES sees sini 152,000 4/| 4| 6| 6g 6! 6} 6815 14 9 eal Bal 5 Nov92| 5 May93| 5 Nov93| 5 May94 
94 Royal ee ims tase 460,000 5| 5 qi gl og | ae §  5$\7/2July91/7/2 July92)7/2June93/7/2Juned4 
by Trans-African Ist mort, ibds.| 1,447,740) 100 100 | 593| 595) 59 sof ol a soled anti ee nil. ail. ail | 
94 i Seseph and as $asndS % let 20,800} 100 |100 |1014)1014 10141013] 1004 | 7 6 sho1 $s 5 Jan.93| 5 July93) 5 Jan.94| 5 July94 
r 94 Mort. Gold Bonds red. 1925......, $6,998,000| $1,000'2054| 674] 67 | e74! | | me 7 Nov92| 7 May93| 7 Nov93| 7 May94 | 
04 St Lawrence & Ottawa str. Ist mort. 200,000 100 |100 |101 102 is Gry, 65 | 9 18 0| 70 | 65 | 6 May92| 6 Nov92| 6 M 
yo 8t Louis & San Francisco 6% 1 01 {102 | 100 | 3 19 0|102 |100 lay93) 6 Nov93 ft 
tot (Missouri & Wetrn, divisn.) 1919| $1,071,000 | 2 |100 | 4% guar.) by Can. | Pacific. | Mne,&Deo. i Bt 
94 Do 2d mort B& C, 1906....... 1,071,000} $1,000)2054}115 }115 \L15 115 | 110 | 5 4 3115 110 | i? 
a ee wae BSC, 1906........ anid $5,166,500! $1,000 2054/1044|104411045|1044| 1084 | 5 77 6 Feb.93| 6 Aug93) 6 Feb.94| 6 Aug94 i 8) 
94 led abe » % gold bds, 1st mrt.|$20,000,000 $1,000'205 | 574) 60 | 574) 60 | 55 : = 0 1074 1024) 6 Nov92} 6 May93) 6 Nov93| 6 Men4 ae 
94 De, BR pre cap. tect” “lg90°000,000 $1,000:205 | 154] 174) 154] 174) 14 0 2 Oi 13 2 Nov92| 4 May93| 4 Nov93| 4 May94 { 
Dp Pretd. CAP. BLOCK ............ 20,000, 100 } eee g) lo Ka ik d 
di pepe Bridge 7 X1stmnrt.gid.be.,1029) $5,000,000 $1,000:2054 san lage hen'ltan'| 198" | 5 “Scan juaslhs on oe a . i | 
iad » pes a ae eaeoas oo Seales 105 1105 105 | 108% | F is oltosg tose ; a : aoa 7 Oct.93| 7 Apl.94 ae 
ae as Os 45 | 45 lg ~ an. 9: uly93) 6 Jan. : \ 
ou | | feelin uct emote santo yt ha at |S aati | nl ta sana 3 uh : 
low, Do cap. stock » 1940 ......... $ 000, 100 |100 | 88 | 894| 88 | 89 | 894! 473 | 89 an 93} 44July93, 44Jan 94) 44July94 8 
seoicioisy-Sdtanealibsasiveiath 20,000,000; $100 100 1105 4! 86 | 4 Jan.93] 4 July93) 4 1h ee 
om een Isd. to Gd.Central, ti | er - 0h | 5 16 107 11024 6 Oct. 93) 6 Salysa 6 ‘AvLos é Julyp4 ‘hi ' 
yo es shores ishonnecnees 991 10 | 10 | 15 | 15 | 14a} 15 | 143 i) 18 3\ 15: an 
| SHALES ..0...sessseseeres 597,140; 20 | 20 | 15 mere 5 | 144) 64Jan.93] 5$July93) 54Jan.94] : A 
aM a. wae000\Stock (100 liLexltie (L164 118 | ims | 4.2. ohio hil | spsenee 24Api93| 240ct 93] 2fAplos iW 
on mon oo es landladhichiihuendiowiias’ ae - 7 108 |L11 10s |111 | 110 4 10 lL. ror 54Jan.93} ShJuly93 SjJan.04 shJuly94 i 
te eeeeneeeeeens eoenseeouces . , z oe ‘ a | 6 a | ae | | eee a4 941 5 ye 
yet Pete Fe and Cordoba Gt, Sthn , L, ee ne _ 4 4 82815) 18 | 8 Nov92| 6*May93) 4 Novos] § Mayo HW 
ly94 Do Shares _ 6% after Jan.,95 “ Stes (18 83x) 853| 83.| 85 | 854 5 17 9) 92 | 764 7 1 
a seshecnevseeeserceece seen > j o | De} ~ j { t i 
. Mende, Pun.,Delhi, Ann, ‘A, 1958+) £71,007 huouliee | 35" a et af = sp ol eal Bs > ~ | 6 July 1 
es a. ites Ue 143 Sinking Fit) £300,264 Annuity | 29 | 30/29/30} 30 | 3 ‘ : on 23% 19/10 snn. Janulary and JJ ily. Mi 
ly ctecd dabentare chock | 75080 | bed es od | 284) —18/2ann. Janajary and J} aly. i 
7 0 eee 6 31) ' +} 4 
0: 98 Do 4 % debenture stock “ase ; oe el ee 1224/1223 |1225) 1224) 3 5 3 1295 1184! 4 Feb.9: | ii 
b.93 Do pref vee| 252,965) ,, [100 | 995,1005/ 994/103) aa .93| 4 Aug93| 4 Feb.9«| 4 Aug9 Hh 
b.93 — stock, “A”... 50,000) ,, 100 | 525) 56 | 524) 56} 524 ic . — 934 4 Feb.93| 4 Aug93) 4 Feb.94| 4 Aug 4 i 
Do sk ce Dans Soeene 107,467| 5, {100 | 25 | 274) 25 a74| 25° | mil og || £29] 2 AngOO) L Fob.ol| 4 Angos) oft an TH 
Do 0 — erst anckuek 298,269) , 100 | 13 154, 13 154! 13 me +#| 205 oo ni! 
tyoe a pretense a 167,348 100 | 10 | 114: 10 | 114 pa 15s) 9 ~ oe o Ai: 
83 ein, & Neh: West Went s qi to ome fae] SPP | i 
ly Shuswap & Okanagon Gu .Westn.| 625,000] ,, |100 |1964)1977 19841974, 200 | 3 G 9/2003) a | 
me 3 gon Gua ............ 255,000; 100 |100 | § leat! go: , #188 | 6 Jan.93} 6 July93) 6 Jan.94 Bi! 
re myrna & Cassaba 5 % Ist mortgage 805) 804 803, 803 33 | 4 29 6) 919) 80$) 4 Jan. 93} 4 Faly93 4 Jan.93 tJeleee i 
1yo4 oe debentures ............ 500,800} 100 {100 |1024)1024,1004)! | ; : oe : i 
MAB] Betgpretcrencess ccc.) som)" a0 35 lok og ois Jol, | 0 soe 90 | § Oct] 8 Aptos] 8 Ot | 5 Anlod i 
ee eben , 19 | 19 19 | a t= -92) 5 Apl.d: ct. 9°] 5 Apl. aa 
: abet h Seo sstaaeasen Yertate 393,740| 20 | 20 | 19 | 19 183) 184, 184) on | 19 at, a ee a Maybe a 
asi i Do 6 % ste -~ ma 5% bonds,1936| $3,673,000) $1,000/205 | 95 | 953 925! 41 95 16 7 olLOO 93" 0 Oct.85| 7 for 89\pd Apr. | iil since. Hi | 
BY oa eae erting bonds, 1908 ...... 909000" 200 (200 | 1r0lli2 [t10 Utz | 1114 | 4 28 v|L134|108. 5 Fob 00) S Ange) Bob.) © ages ie 
ean oo ne, Ted. in 0 y7re., 65,763,200) 38 20 | 1245/1248) 124) 12g, 12} ST aliz i}108 | 6 Nov92] 6 May93\ 6 Nov.0:| 6 May0s aE 
‘ Do ore 71 (series X) red.1969| 14,246,060, 20 | 20 | 12% 13h. i2) 13 | 132 ta} L1¥) 2§Jan.93] 2gJuly93) 2gJan.9.| 2gJul th e 
wy0t TA] Boe Cee isos gee 147686401 20| 20| 98 98 9e%| 98 9% 4 2 3} 18h] 11d) 260ce 92) 2§ApL03) 2h0ct. 96) 26ApL oe i) oe 
Do Eastern deb. stock, 4 %......... 1,341,215] Stock |100 |140 {140 140 |140 yal | 2:77 &; 5t4|3/2ps May| 92 2/4)p/sMay93 3,} 'p»May94 ie 
lot || Bl De ~ AB cee 4'342'440| , (100 |171 (174 171 haa | 198 | aa? oltte (ies | Jens 4 Jan.94} 4 July94 i 
oo t Do Reading Ri See protects). SR - a Be Ae 119 | AL )219 duly M4 3}Jan.93 S4Jan, 94 3sJulybs ie 
yas || Do cnndlidated guar. 44 % perpet. 984,300] Stock {100 140° raodl1a9 i190" amt Lo: +. Guaskaeel eee SiJan. 94] 54Suly94 Uh OF 
ly 94 Do eee Bf preference ..| 2,172,580 100 |149 |149¢ 149 (149 | 149} | 3 o. spt lias | sblen te dpvan. 04} to sulyOs i ie 
: dre olidated 5 72 preference ...| 2,640,820] , |100 (163 11634 168 {168 | 168 A me a Be sg 44Jan. 94] 44July94 I 
go Deis ested Companies stock ...|. 719,17 a 100 |133 |135 (133 |135 | 1388 : “ 91633 16t 5 Jan.93 5 Jan.9 | 5 July94 1 ee 
ig || Bll Do NUE BOE oo casccescvsecneenss 299,000 109 |133 [135 /133 {135 | cas 19 6\135 }125%) 4 Jan.93 4 Jan 94/ 4 Jul } t 
| Pref. 1893 000} 55 | 219 6/136 1125{ yo ria 
e.¥ ells thee 497,838} ,, [JOU |115 jL17 [115 116/117 13 » 4 Jan.¥s} 4 July94 be 
ee nt CTO0K..... 3,047,790 100 |123x 1263'12: O 6\LN7 Sal a 34July (oe 
= erred ordin sgourtessoosen '? > ” 123x 1263'122 |126 1262 3 0 O}L 262/113 6 Je eee 4 uly94 ii a : 
ly94 |] Do deferred —-) fe 3,497, », 200 168x659 1575163 168 (| 3 1l 6 113 | 6fJan.93 5 Feb.94| 2gAug94 
Bil Southern ord.—div. after pref...{ 3,497,605; ,, {100 | 794 85g 794! 843! 854} 115 6 170 156 | 8)Jan.93 74Feb.94) 44 Aug94 3 Bee 
o4 | Tl Grande prez: Rio (6 % deb. stock| 991,874 + 100 | 70H B58) Tet eel Sat | 7 20. 0| O34] S64] 6 op 0° 2'Feb.9| 14 Feb.94 1) Ae 
od | Sthn Mai bar Ono. guar.7 % 600,006] "20 | 20 8 | eg 8! 8 | Bt | 7 20 ry ” oon es 6 Sep.43] 6 Apl. 94 wie 
OH |] Bl Dod % deb. L., 34% & 2 of profite 3,500,000] Stock |!0v 1174117 116} 116, 1164! 3 9 9/119 (1134 oe oe 8*Sep 93| 3 Apl. 94 ae . 
aye =p Seuthra of Fran hierar a "9 = 1184 122 naegtmte izt | 3 6 9122 1174) 4 Oct.92 pore ae 1 Be 
ee TNR a snccescaseoesoezannoe 5,000,006] 20 1g ee te | sat | 315 O} 184) 175) 3 Jan.03 3 Jan 94 3 Jaye he 
3 Bl Do Pana ee eng 425,000} Stock {100 138 |142% 138 we 14%) 3 3 hens 1374 aS . for 92} fan., July aa 
94 |] fi) South Italian, 3% oblige (italisn tax) ime og, |t80 163 (208 10 HOR 105 8 5 $|106 102 3,Jan 93 siseabe : i 
. rd 4, 10 | 290ct. 26O0ct. 23 ages 4 | 
i 
yi 
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divs. yld. 
; Investor 




















| 
1,922,000. $1,000 2054'109 


. Pacific of Cal. 1 mort. 1905-12 
ee oe eae he 100 100 | 97 100 | 97 /100 


Swedish Central, Lim., 4 % deb. stk.. 323,832 
Do 5 % pref. stock 
S.W. of Venezuela Barquisimeto, L. 
7% ist mort. debs. ...........+.+. 
Taff Vale, 3 % debenture stock, 1889} 1,155. 
Do 4 % pref. stock, 1889 
Do Orpinary Stock, 1889 
Taltal, Limited, ordinary shares ... 
DEI -<esinocsesee 
Kozloff 5 % Gr. Ln, by Pro- 
vinces of Kozloff & Tamboff, 
issued at 743 %, redeem. by 1953 
Temiscouata 5 % 1st mort. deb. 
5% gtd. for 10 years from 1888 ...| 
Do (St. Francis Branch) 5 % deb., 
gtd. for 10 years from 18 
Terminal Rird. Assn. of St Louis 
50-year lst Mtg 43 % Bonds, 1939) 
Texas & Pacific 5 % 1st mort.,red.2000 
Do 5 % 2d mort. Gold. Inc. bonds 
Toledo and Ohio Cent. 
Div.) lst Mt. 5% gold bonds ... 
Toledo Wal. Valley and Ohio 40 yrs.| 
Ist Mort. Gold Bonds, 1931 
Toronto, Grey & Bruce, 4 % Ist mort. 
Tunnel Rail. of St Louis—shs. gr 
Union Pacific—Omaha Bridge8 &ster. 
coups. 8/ 5s 9d) red. by1896 at 110 
Do 6 {% Ist mortgage, 1896-9 
Do Collateral Trust 5 % bonds 
Do $100 SHangs 


See eee eseeeeeeeeetees 


| | 
360,000 100 100 | | 
Stock 100 104 |104 '1033|104 


99x,101 99 \102 


'1025|1014/1024 

100 1100 | 25 | 25 | 25 | 25 
} 

100 100 | 825 321! 28 | 30 


| 

'g1000 2053! 104 105 
$1000 2054) 824! 88 | $24) 88 
$1000 2054) 25 | 274 25 | 274 


$1,000 2054'106 106 {106 
| 
$1,500,000 $1000 


$1,100,000 $500 
719,000, 100 |100 104 


200 200 (114/114 
$27,229,000 $1,000 2054) 1064)1 
.--| $5,191,000 $1,000 2054) $1 

Union Pacific, Linc &Col.5%1stmt1918 
United N. Jersey Cnl.&R1L6%stl. 190! 
United Rail of Havana 5% mrtge bds 
Uruguay ree 5 % deb. stock 





:Stock./100 | 47 
Vicksburg, Shreveport, ‘and ‘Pacific 
6 % prior lien mort. gold bonds 
Victoria Station & Pimlico (leased by 
Great Western and Chatham and 


$1,323,000 $1,000/2054 1024!1024/102411025 





Villa Maria and Rufino, 5 % deb. L. 
SE TIE evctiguiebiainicsneicenniconsih 
Wabash, 6 % B deb. certs. ............ 


PRR R EHRs e eee eneees 


474) 474) 473| 474 
204) 204) 208) 204 
133174) 134] 163 
Waterford & Central Ireland 5 % deb. 
Watertord & Limerick 44% deb. stock 
Do 4 &% debenture stock 
tual pref., 1860.. ..... 
Du + % preterence, 1873 
Dod &% preferences, 1872 3[redinbl.} 
Do OnpINARY SHARES 
Wellington & Manawatu5 % Dbs. 1908 


Peewee eee eee eeeeee 


133x/134 |133 |134 
OO |1244/1244/1245|1245 
Li4 |L144|013 [1144 
1163|118 }1163)118 








113 |113 |L13 |113 
LLL |142 |LL2 /112 

108 |109 |108 |109 
1 g} 3 


be. 


,000, 100 

160,000; Stock |100 
SII - sicissin snndeertidinneienivekedan’ 
West Flandrs54 % & prop. of pr fitstill 
1902, whn. samediv.asonorig.shs. 

Do OxpiInaRY SHARES 234 
West Pennsylvania 4 % mort. bonds| $3,000,000) $1,000/2054 1024/1024 
Western of France 3 % obligations...| 86, 


ms 


mM 
BSSH VYaovs 


20 |184x| 183] 18 
<hentlinhelolaweaigibbicnntiensds 20 
Western of San Paulo7 % debs., 1898 
West Shore Ist mort. 4% gtd. bonds'$23,358,000 
West Virg. & Pittsbu 
100-year gold bon 
West. of Buenos Ayres 6 % bds. 1902) 1,745,500 
Do registered certificates, 1902 ... 302 
Do 5 % mort. deventures, 1915-16 | 
Do 5 % mortgage bonds, 1925 
Westn. of Santa Fé7 % bonds(3rd.iss. ) 
West of India Portuguese, Limited...| 
Do 5% debenture stock 
Wheeling and Lake Erie 1st Mort. 
(Wheeling Div.) 5 % gold bonds) $1,500,000'$1,000 |2054| 97 
gd.bds. ,1930' $1,519,000 


G1 Go: 


$1,000 |2054/105 


~~ mM 





wOAND 


514| 514) 514) 514 
604 60 | 604 
905) 924) 904) 924 
Do Ex. & Imp.40-year 


prefereoce stuck 
Wadsor & Annapolis B 4% deb. stck 


1,000 2084) 96 | 96 
199,009|Stock |100 





Col mR we? 


ROARS 


104\1085'1105! 1083 


he Be 
@ % 


eee eee es eeeeeee ee were 


We CeMe AM HH WOrWwBWwR WH Whelete Wm oo 


Do 4% Deb. C 


ce 


Zafra and Huelva 3 % bonds ...... — 


















yrs. |PRICESO 
1894. DrvipEnps. 
Rate i pee 
per Cent. per Annum. 
ag aoe 





3}113 |1074} 6 Oct. 92 6 A 1.93) 6 Oct. 93) 6 Apl.94 
92/14 Sep. 92) 4 Mar 93! 4 Sep.93) 4 Mar94 


0} 554) 354) 24May91) 2jMayo2 2}May93| 3 May94 


444) 374 7 Jan.91) 7 July91, 7 Jar.92} nil sine 
6/1044'1003! 3 Jan 93| 3 July93\ 3 Jan.94| 3 July 
9)1303/124 | 4 Jan.93) 4 July93' 4 Jan.94) 4 Jul 
0} 814} 744! 3} Feb.93' 34Aug93) 2)Feb.94| 32Ang94 
9} 4% 3 | 5 Dec.92\ 4*May¥3| 4 Dec.93 nil Mayo 
6)101 | 98 | 5 Jan.93 5 July93) 5 Jan.94| 5 July94 

| } 





0)1083) 96 | 5 Jan.93 5 July93 5 Jan.94) 5 JulyQ 


0} 35 | 243| 5 Jan.93| 5 July93' 5 Jan.94| 5 Julyo 


| 


; 9] 40 | 28 | 5 Sep.92) 5 Mar93, 5 Sep.93| 5 Mart 


| 
0/106 1034! 44Sep. 92 44Mar93' 4+Sep.93) 44Mar94 
6| 88 | 80 | & Nov.92| 5 May93\ 5 Dec93] 5 Jne.94 
ii'90) .. . | 44Jne.92) nil since 


0}1064)104 | ai -- | 5 Oct.93| 5 Apl94 || 
s'1063|101 | 44Jan.93, 4hJuly93\ 4jJan.94| 44July94 


9/ 9) 10/4} 'p.s.Jne.90! nil | since 
6)105 |100 | 4 Jan.93) 4 July93! 4 Jan.94) 4 July% 
9108 |1034) 6 Jan.93' 6 July93' 6 Jan.94| 6 July |} 
9\1154\108 | $40ct.92) $Apl.93, $40ct. 93 $zApL94 

108" 105 | 8 Jan.93 6 July93, 6 Jan.94/ 0 July% 
6} 824, 81 | 5 Nov92| 5 May93_ 5 Nov93) 5 Mayd4 
. | 22%! 8¢ } 7 in 82 | 7 in 83 | 14Apl. 84/ nil since 

0} 594) 50 | 5 Oct.92) 5 Apl.93) 5 Oct.93\ail Apl9 
ONT \L14 | 6 Sep.92) 6 Mar93 6 Sep.93) 6 
6/1007, 903, 5 Jan.93| 5 July93) 5 Jan.94| 5 July 
6| 51 | 30 | 3hJan.93) 34 July93) $)Jan.94 35 July 
3\ 5k| 2317/8 p.s. Diec¥0 8/114/Sy.91 nil |btns/Do93 


3/104 |101 | 6 Oct.92) 6 Apl. 93 6 Oct. 93] 6 Apl.o4 


ve | ee | 44Jan.93) 445 uly93) 44Jan.94) 4gJuly94 
| dbven-99 2 saly93i 9 Jan.94 9 July 
5 Apl.9i! 0 Oct. 91/5 Apl-92| nil since 
353) 20 | 6 Apl.9y 6 Oct. 90) 44Apl.91) nil since 
285/203; nf lw 6 Dec.33| nil since 
183) 133). a. 6 Oct. 81| nil since 
83} 6 No | dividend! ever paid. 


O}134 |1233| 5 Jan. 93) 5 July93) 5 Jan.94| 5 July94 
3}1274)1185 ‘San 9 44July93) 44Jan.94| 44July% 


51 | 454 





6)114$/105 | 4 Jan.93| 4 July93| 4 Jan.94) 4 July% 
9/118 \106 | 44Sep.92] 44Mar93/ 44Sep.93 4yMardt 
9)107$| 953! 4 Sep. 92) 4 Mar93) 4 Sep.93) 4 Maré 
3) 53 | 47 | 5 Sep.92) 5 Mar93) 5 Sep. 93) 5 Mar 
19 | 12 nil. nil. 2/6\p.s. Mar91'nil since 
9/1134/108 | 5 Dec.92| 5 Jne.93\ 5 Dec.93| 5 Ine. 9 
G|L12 |107 | 5 Dec.92| 5 Jne.93| 5 Dec.93| 5 ine. 
0/109 |106 | 5 Dec 92) 5 Jne. 93) & Dec.93) 5 Jne. ; 
3) 14) 3/5 for 91-2} 5 Dec.92|1/psMy93) 6 May® 


9| 17x! 15 | 5kNov92) 54May93) 54Nov93| 5}May94 
3) 17x) 15 atnovoaine May93 3/64 Nv.93/8/5 May% 
3}1034'100 | 4 Nov92) 4 May93/ 4 Dec. 93) 4 May9t 
9} 18% 18 | 3 Jan.93) 3 July93| 3 Jan.94) 3 July 
--» |... [7¢ efor 90, 74% for 91 714 for 92,744 for OF 
6106 |103 | 7 Oct.92) 7 Apl.93| 7 Oct. 93) 7 Ap 
9/108 \1044| 4 Jan.93| 4 July93| 4 Jan.94) 4 Jcly% 


O\113 1109 | 5 Sep.92) 5 Maras 5 Sep 93, 5 Mar% 

116 |111 | 6 Oct.92| 6 Apl.93| € Oct.93| 6 ag 

ag 1094/6 Oect.92) 6 Apl?3} 6 Oct. 93, 6 ine 

103 |1003! 5 Sep.92) 5 Mar93} 5 Sep.93| 5 Mart 

Ll | 5 Jan 93! 5 July93) 5 Jan 94) Fe * 

5 Mar91| 7 Oct.90; 7 Apl.dl| nil smoe 

5 Jan.93| 5 July93| 5 Jan.94 8 5 pt 
Jan.93) 5 July93) 5 Jan.94 5 40 


Jan.93| 5 July93\ 5 Jan.94) 5 July94 
an. 93) 5 pa 5 Jan.94| 5 July9 
ng93) 4 Oct 93) 4 Feb 94 4 Ma . 
92 Apl.g3) 4 Oct.93/ 4 Ap 
90/12) jan92 
93) 4 Aug.93) 4 Feb.94) 4 Ave?! 
93) 4 Aug.93) 4 Feb.94 4 ~~ 
93. 4 Aug.93)nil Feb.94, 4 Ang 
24 oe | 3 Jualy93) 3 Jan.94/nilJuly 
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BANKING COMPANIES. 


Last yrs. PRICESOF 





_ PRICES OF THE 






























































































































































































































MonTu. divs. yld.| 1894. | DIvipENbs. 
wae | Last Investor mune 
. 3 | s ¢< 3 aes at Latest 2 3 Last Four. Rearv. & 
Shares or = b 5 |e ies. Price. | & 5 Rate % per Annum, including Bonus, |Blnce.aft 
{* Capitatised from profits. ]}|Amt of Stk|Stock. | misid PerCent.| J | 4 * Interim Last Div. 
—a . ——nrn- ee et ne ee nn eer ee ee ee - coca 
| eRe ans 20,000| 20 | 10 | 14g.l4yy) 148 14%) 147, 5 3 0) 148) 143, 9 Jan.93 6*July93) 9 Jan.94| 6*JSuly94| 68,779 
194 1] Bf Tl agra, Limited...............00 100,000] 6| 6| 24 3) 2%; 3| 2% | mil. | 34) 2yy 3*Oct.92| 3 Apl.93inil Oct. 93\nilApl.94| 5,384 
1 94 50,000; 9 5| 14 12 14 12 1 ll 8 6 2; 1}, 2}Dec.92) 4 June93! 4 Dec.93) 4 Jne.94) 6,915 
yo 150,000) 200 fis|120f] 12 | 14 | 12 | 14 | 12 | 425 3) 14 | 12 | 84May91 228,010 
29,970} 20/10 | 12] 12} 12 | 12 | 12g | 6 18 3} 12g) 12 | 7 Sep. 92 132,344 
ince | * 80,000, 15] 5 | 44) 44 4% 44 45/7 1 3] 48) 4:5%| 6 Dec.92 60,000 
ly 4 -Forei i 60,000: 7| 7| 6% 6g| 6% 62 64,6 5 9 FH 6416 104,006 
ly94 } Anglo-Italian, Limited ...... 10,000) 8| 6/ 6| 6 oe 6 |8 0 oO 7% 6 | 16,908 
2 94 ; .L, Se OE SE an dian Sone oe bee eed 73| (7 jl e 
4 ian Joint-Stock...... Oe NE Nee Ak ond | on | +. Be Lt eee sa nil. | 5 Jan.94) 5 July94} 45,000 
ly94 | 183] 63| 74 8% 74: 8% 7% | 7 7 9 83] 7 [10 Sep.92\10 Mar93\10 Sep.93'10 Mar94| 139,733 
| Bank of Australasia ......... 40 | 40 | 57 | 63 | 57 | 62 | 624 | 4 16 9| 74 | 58 |1240ct. 92)10 Apl.93) 74Oct.93| 7}ApL94| 811,336 
I Bank of Bolton, Lim. A... 20 | 84| 94) 98) 94 94 9% | 422 O| 94) 94) 5 Jan. 93) 5 July93| 5 Jan.94| 5*July94 
ly94 | DoAshares ....... 20/ 5 54 54; 54) 53 | 415 3 Bal 5t) 5 Jan. 93; 5 July93) 5 Jan.94} 5*July94| } 45,908 
SME RR 15,000; 20] 8} 23) 2%) 2g 2g 3g) nil. | 33) 28) 24Feb.89] 24July89) nil. nil. 
ly94 30,000 20 | 20 | 30 | 30 | 299 30 | 293) 6 18 3/33 294/12 Feb.93| 8*July93/12 Feb.94 8*July94 021 
‘a 20,000 50 | 50 | 74 | 74 | 67 , 69} 693 |5 4 3| 74 | 67 | 7*Oct. 92 8 Apl.93) 7*Oct.93} 8 Apl, 94} £82,619 
Ar 
| 199,875} 10 | 23} 3d) 3d! 34d 34d) aga’ mil. | 184) gya,__... 4/|psMr91 8y|Feb.92nil|Feb. 93 Djr.116,752 
ar 4 Bank of Constantinople ...| 100,000} 10| 6 | 34) 34) 3% 34) 24 | mil. 33, 24) 94 for 89) 74for 90/ nil betwn|3/6psJn93| 115,000 
e.94 Bank of Egypt, Limited ... 20,000) 25 | 12k|14x' 15 | 143) 15x; 15 | 7 28 8} 15 | 13413 Feb.93, 5*Aug93/13 Feb.94| 6*Aug94) 104,652 
nce Bank of England ............ 14,553,000| Stock.|100 |32&4'3354'3284/3254/ 334 | 2 16 6538 |3244 10 Oct. 92) 9$Apl. 93/10 Oct. 93) 9 Apl. 94/3,011,803 
| Bh |] Bank of Ireland [Irsh.Crncy.| £3,000,000| Stock.|100 |3234/336 9/3234 3364) 3364 | $ 8 33365 3124 114Jan.93 114July93) 11} Jan. 94/114 July94] 1,040,837 
1.94 |} Bf li Bank of Liverpool, Limited 80,000} 100 | 124) 37 | 37 | 36 | 36f/ 363 | 4 16 3| 382) 36 10*Jan.93 20 July93/10*Jan.94/15 July94{ 563,704 
ly94 Bank of Montreal ............ eek take yt oa aaa 4 7 6/458 (443 +0 Dec.92:10 Jne.93)10 Dec.9%/10 Jne.94 1,382,848 
Bank of New South Wales | 383/36 | 38 | 38 | 5 18 6) 46 | 34 174Nov92)15 May93/!24Nov 93/10 May94]1,140,02 
; Bank of New Zealand ...... 23) 24) 24 24 [17 13 0} 44) 2 |S Aug92 5° Feb.93| 5 Aug93| 5*Feb.94) | ¢4 1) 
ly94 Do New Shares ............ #, 3t) 3% 39 10 0 O| 64 38) 5 Aug92) 5*Feb.93) 5 Aug93) 5*Feb.34 , 
ly94 Bank of Roumania............ 6£) 712 6 7 | 6410 Jan.93) 7 July93\10 Jan.94) 7*July94) 140,200 
Bank of Scotland ............ 41 | 3 16 0342 327 |12*Oct.92 14 Api.93}:2*Oct. 93/14 Api.94| 830,331 
1. 94 Bank of Tarapaca & Lond.,L 24,5 11 0 23] 1g 5*Cct. 92) 5 Apl. 93) 5*Oct. 93) 0 Apl.94) 35,177 
ly Bank of Victoria, L. ......... ve [ce foee | BE] ove ve fae fae | tee | ane | 5 Feb.94/ 5 Aug9di)  g 56s 
1 94 Do. preference ............ vee { coe | ove | MG] a. es vce tee 5 Feb.94) 5 Aug 94 
ince Bankof Whitehaven, Lim. . 24}; 244, 242 244) 242 | 4 12 9, 243) 239:124Feb.93 10*Aug.93/124Feb.94)16"Aug94| 90,822 
> Barnsley Bkg. Co,L.*12,000/ 124) 124) 124 124 125 | 4 8 G; 124) 129/10 July92\12 Feb.93/10"Aug93|12 Feb.94| 41,385 _ 
ar 04 Belfast Banking Comp. L... 108g)111 1083/11 | 108% | 4 20 0113 |107420 Feb.93 20 Augo3|20 Feb.9420 Aug94| ) go7504 
re Do new shrs., iss. at 10 pm. 44 | 443) 44 | 44g), 4 9 $3 453 423) 8 Feb.93, 8 Aug93) 8 Feb.94) 8 ‘Aceoal } 
ingham District and | 
093 ‘oa As glo 93) 94) 93 94! 9} 5 8 3 93} 83/124Feb.93/124Aug93|12}Feb.94]12}Aug94| 301,586 
Bolitho, Williams & Co., L. 43 | 42/4343] 1. | 3 & O 448) 43 |12*Feb.93 16 Aug93\12*Feb. 94/16 Aug94| 275,571 
1. 94 Commercial Joint | 
~~ Stock Banking, Lim. ... 514) 513) 50 50} 52g | 5 10 0 52%) 50 12 Feb.93)11*Aug93)11 Feb.94/11*July94| 189,907 
Bradford Bnkg Co. L. {101*} 71 | 71 | 694) 694) 71g | 5 8 O 714] 694/134 Feb. 93 119Aug 93\134Feb.94/11%Aug94| 183,533 
ly9 |} F || Bradford District, Limited. 80} 803) 733) 787, 783) 5 7 9 82 | 78z/124Feb.93125Aug93)12§Feb.94/124Aug 94) 207,783 
ly94 '}| Bradford Old Bank. Limited 38 | 38 | 37 |37| 88 |5 2 9 41 | 37 j10 Feb. 93 10 Aug93}10 Feb.94) 9 Aug 94) 159,591 
ince } || British Linen Company...... 286 387 (J86 [368 | 387 | 3 17 9400 [367 |14 Dec.92)16 Jne.93)15 Dec.93]15 Jne.94/1,450,646 
ince _|] Brit. Bk. of S. America, L. lilt 13 | 114} 13 | 12g | 7 13 2 13 | 11g) 8*Dec.92 12 May93|/S*Nov. 93)12 May 94) 316,482 
nce ‘ and Oxon Union. L... 224, 224) 224) 225) 224 | 4 9 O 224 203|20 for 9120 for 92)15 July93/25 Jan.94 529 
ince Union, Limited... 39 | 39 | 384) 384; 354 | 5 38 9 40 | 384/22 Feb.¥3\18 Aug93\22 Feb.94/18 Aug94) 136,529 
i ‘| Caledonian Barking, Lim... 43} 43| 44) 484 8 9 45| 43] S Feb.93, 8 Aug93| 8*Feb.94| S$ Aug94] 70,847 
al and Counties. Lim. 334x334) 32 jaeax 32} | 4 18 6) 33;\ 32 16 Jan.9316 July 93/16*Jan.94/16 Jne. 94) 742,678 
ly94 | Catise&Cumber. Bank L. 20 | 20 | 193| 193] 195 | 4 O 6 20%) 198/16 Feb.93 16*Aug93}16 Feb.94/16*Jne.94/ 82,400 
- |] Gatlisle City & District, Lam. 16%, 16g) 16}| 165; 16% | 4 6 3, 17%) 16716 July92\16 Jan, 93)14*July93)16 Jan.94) 101,487 
: WS Bank of India | 
ar St | Australi Seas 993| 248) 224| 244) 245 | 5 14 38 246| 194) 7*Oct.92| 7 Apl.93] 7*Oct.93} 7 Apl.94| 291,204 
00h Bll Gy Lanter ne China... 4) Te4i 18°| 183 18} |S 2 9 20°| 18-|L0 Jan.9310 July93ll0 Jan.94| 9 July94| 506.982 
ar 94 tinted 214) 213| 194) 20 | 20 | 5 O O 21s, 194/10 Feb.9310 Aug93/10 Feb.94/10 Aug.94) 556,092 
nce | ie eapaaelaataga 374. 374| 374| 374! 373 | 8 6 0, 41 | 37 {10 Jan.93)10 July93|10 Jan.94)10 July94) 156,550 
= are of Australia, L ee | ove eee see eee eee | eee eee eee owe eee ove 10,047 
. 94 : ial of Scotiand iL. 673| 69 | 677) 69 | 69 | 4 9 9 7Oz| 664\14 Jan.93 14 July93|16 Jan.93/15 July94| 682,263 
ay 94 ial Banking "A = ek ae aie ee al cco | ee | ow jes | oes + a aJalzos | 1,014,333 
- €o. of S dney { B ses | soe | coe | ove ae i Pree bi oe one eee an. a 
uy94 : al - 7|74x| 741419 3 73 7 | 9 Jan.93\ 9 July93| 9 Jan.94) 9 July94) 268,103 
4 Cusoidated, Limited ...... ala arias 6) 4ii| a1 |to“Aug9215 Feb93|10*Aug93|i5 Feb.o4| 184/890 
194 | ty of ees" 64 | 654) 64 | 644) 645) 5 O F 654) 63 [13 Feb. 93/18 Aug93)13 Feb.94/13 Aug94/ 167,416 
lye |p ty of Stafford, Limited 40} 5 | 13 13|13| 13 | 12g} 4 £6 8 13 | 124/124Tuly92)124Jan. 93}124*Tly93 sireiea} 80,195 
r 93 new, issued at 2i m 40| 2 5 | 5} 5) 5 5 165 0 0 5 | 5& \t2sJuly92)12$Jan. 93) 124*J ly93)125Jan.94 . 
1.94 | raven Bank, L. (at 9 prem.) 30| 7 = 224| 225) 224) 224 | 4 13 3) 224) 214/15 Jan. 9315 July93/15 Jan.94)15 July94| 109,423 
|| *omptonand Evans Union, ae : 
: , | 133! 13 144 | 4 16 3 144) 134)15* Keb 93;'174Aug93|15* Feb.94/174Aug 94 123,781 
I Ouaberiend Uris sa = 124 it bal oa 26 os 4 16 8) 263) 247/12 Feb.93|10*July93/10 Feb.94/10*Aug94| 161,826 
Bi Delhi and London. Limited 25 | 25 | 13 | 13 | 13 123 | 8 13 3) 144/121] 4 Oct 92) 3 Api.93) 5 Oct. 93) 4 Apl94) 3,002 
os | 63| 17 | 178| 17 Ts | 4 14 , 174| 17 |12*July92)14 Jan.93|i2*July93}14 Jan.94] 38,195 
100 | 20 | 92 | 92 | 92 92 | 4 7 6) 92 | 90 |15*Sep.92/25 Mar93/15*Sep 93/25 Mar94) 206,531 
















































rasa 10 103 | 4 17 6) 103) 10 | 7 Feb.93) 5*Jul 75,273 
> "24 yt | “a 43 |319 0O| 5 | 43 74Feb.93) 74Aug93| 74Feb.94) 7 Aug94/| 35 500 
s 5 | 24] 64 64 6 64/3 Z S| 68) 6%) 74Feb.93) 74Aug93) 74Feb.94) 7hAug94 

15 163 | 5 6 9) 18}| 15 |!0 Feb.93\10"Aug93| $ Feb.94) 8*Aug94| 108,481 
oneatiat tie = . ot | 204 4 18 9| 203) 20 |20 Feb.93)10 Aug93/10 Feb.94/10 Aug) 90, 

HalifaxJoint Stock Linitai 24 243 | 412 9| 243/244! —...- |L0*Aug93\124Feb.94,10"Aug94| 307,693 

te anh Sa Bg a 449) 4h] 2813 Aug 921 3 Aug93\ 4 Feb. 

Limited ......... 8 281 at a0"! 28 293 | 6 16 6| 304| 264/20/ Aug92/20/Mar.93|20/ Sep.93/20/Mar.94/$431 

100'| 25°| 623] 623| 614| 614] 63 | 4 9 6) 634) 614/12 Jan.9310*July93.12 Jan.9410°July94) 226,418 

20 | 4 | 104| 10g) 10%} 10g; 103 | 5 18 4) 11 | 10 1 74Feb.03 15°Fuly9s 15 Feb. 94'15*July94| 140,746 

1¢0'10| 34 441 3) 4 4\k112 10 0} 4} 23%) 5 July92| 5 Dec.92' 5 Jne.93 5 Dac.93 101,638 


(f) Subject to Founders’ Shares. 
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PRICES OF THE Last yr's|PRIcEsoF 
Carirat. MonrH. Last |dive.yld) 1894. | DrvipENvs. 
ae, aaa ene, -_, Investor] ————/ ——_—_— —--— 
aa mAME faker ce) C1 A| B | § |eee (ae Bl B | mans pee ee icing pecon On 
: 3 0 rice. % per um, includin nus. ce. 
astDir, | | |(¢)Capitalised from profits.|Amt of Stk/Stock.} & | S| =| § | 3 |Dome-lperGent| a |S | aise gai Last Div, 





| 





































— aS ae) pennant ED ee | = eee pauaiaisiadiaicanesl 
| Wakefield & Barnsley Union 10,000, 50} 133| 40 | 40 | 39 | 39 39 | «5 4 0| 40| 40 120 Feb.93/10*Aug 9320 Feb.94)10*Au 152,604 
re ee neon ke 1.16%) sania 50 | 10 | 153) 158) 154) 154) 17 | 6 $3] 17 | 154) 8 Feb.93| 8 July93| 8 Feb.94| 8*July94| 40,185 
26,022 | | j) chester & Salford, Lim.| 125,000, 50 8 |21+8) 22 2143) 21g) 21g | 4 22 9} 224/214, 12}Fan.93|124Tuly99/124Jan.94|12;July94| 430,463 
52,408 || | || Whitehavn Joint Stk. Bkg.L 8,020 50| 74| 419, 413 413 417) 414 | 4 15 9| 424) ait astern, 03190" anc OS21¢" Fi, 94/30" Ano as 62,173 
45,353 Wilts & Dorset Banking, L. — 50 | 10 | 434) a 428) 423) 422 | 4 13 6) 434) 42320 Jan.93|20 July93\20 Jan.94\20 July94) 558,093 
202,361 | | || York City & County Bkg.,L.} 111,768, 10 | 3 | 103) 108)10,%| 104 104 4 12 9} 108) 104)163Jan. 93\15*July93 16gJan. 94 15*July94| 375,459 
304,887 || § || Yorkshire Banking Co., L.../ 30,000, 50 | 124) 364) 373) 362:36%x, 362 | 4 14 9| 373, 354|14 Feb.93|/14 Aug93\l4 Feb.94/14 Aug94| 216,283 
282,338 || || York DUNT COMPENTES. 21,000, 60 | 124] 49%) 493) 493) 494) 493 | 4 6 3] 503) 49)|10*Aug92\24 Feb.95|10*Aug93/24 Feb.94| 166,015 
Discount, Limited... 2,361) 10) 3] 2% 2h) 24) 24) 22/8 9 93 28] 28! 6 Jan.93| 6 July93) 6 Jan.94) 6 July94) 3,153 
|National Discount Co.,Lim| 169,333) 25} 5] 9x 93) 82) 91 9216 6 01 2 Jan. 853 
Vaion Discount of London..| —_ 130, 10} 5| 8x $i 3" st 8 59 9 $8) 741 8 Jandel 9 Jalvogl 9 Jon94i 9 Julepal far 


88 73| 8 Jan.93| 9 Jul793| 9 eras 9 sulyes 221,434 











INSURANCE COMPANIES. 
























































| | PRICES OF THE | | PRICES OF| 

CaPITAL. Monta. ' Last |Last yrs.| 1894. 

osname de Seiegadt . div. si|——...... DIVIDENDS, 

(c) Capitalised per share| Shares |Share.) | s | 3 | @ | ness jat Latest} 3 | @ | Last Four. Last 

rom profits. or Amt.) or | Paid. | E | & | none | Price. | “| & Rate per Cent. per Annum. Bonus 

‘of Stock. | Stock. & | 5 "|PerCent Hid) *Interim. pr Share. 

Alliance Assurance............| 250,000) 20} 2 4// 10 ; 108, 9) 104) 108 | $ 28 0| 103| 84)8/ps for 92\8/ps for 93)8/ps for 94|Apl. &Oct. 
Alliance Marine Assur.,Lim.| 10,000) 100 | 25 | 43 | 43 | 43 | 43 | 434 | 4 13 0| 44} 40 | 4*Dec.92/12 July93) 4*Dec.93/12 July94 


Atlas Fire and Life (Ivc)..., 24,000, 50| 6 | 214] 214) 214! o1g 





| 21a | 4 13 0} 234) 21 | 5/ Sep.92|:7/ Mar93) 5/Sep.93]15/ Apl.94 { Bede 


Boiler Insurance and Steam 















































































































Power, Limited .........) 42,000, 5 2 | 98 94 94 93 4 3 0\ 944) 9 20 Fek 93/20 July93:20 Feb.94/20 July94/2/ 
British and Foreign Marine, | ; 
_ Limited (2/ ¢) ............ 67,000, 20 4 | 224| 22 | 224] 224 | 4 9 0] 23 | 21430 Fen.93/20*July93/30 Feb.94|20*July94| 4/ps 
} British Law Fire, Limited..} 100,000) 10 1 RES 1 ai 1 Si me ae owe ds 
| Caledonian Fire & Life(24/c)} 21,500) 25 5 | 283] 283 283! 288; 28214 3 6 32}| 2523 for 92/24 for 93/24 for 94)May&Nov/1891,£1f 
i City of Glasgow Life Assur.| 24,000) 25 2h 12! 12 | 113] 114! 113 | 3 26 6] 12 | 103/16 Apl.93)/16 Oct.93/18 Apl94}18 Oct.94| 2 
| Clerical, Me cal & Gen. Life} 20,000; 25 24) 164) 16%) 164) 164) 164 | 2 6 9 174) 164) 7/6 p.s.\} Aug. 92 '7/6 Aug93/7/6 Aug94 
Commel. Union Assurance, 
Fire, Life, & Marine, L.) 50,000) 50 5 | 333 31 | 33 | 33 | 3 15 9} 333) 274)15*Nov92/35 May93)15*Nov93|35 May94|  .. 
County Fire (701 c)............ 4,000) 100| 80 i §/1524)1525,1524) 1504 | 3 6 6/155 1474|29 Mar91\£9 Mar92\£10Mar$3|£5 Mar 94 
Accident Ins., L. ...} 12,000 5 3 3| 4 - nil. 8} 3:5%Nov.91|\6 Nev.92| 6 May93jnil since/90 .., 
Bagle Life ................++ ...| 33,573, 50 5 | 4%! 44) 44) 45! 44) 5 22 O| 43) 47! 5 Jan.93| 5 July93) 5 Jan.94) 5 July94/93, 10/ + 
Edinburgh Life (101 c) ......| 5,000) 100! 20| 50 | 50'| 50 | 50} 49k | $ 16 0} 50 | 48} }:9/Ap 193) 19/ Oct. 93/19/ Apl.94} ... 
Employers’ Liability Assur- 
ance Corporation, Lim.| 75,000) 10 2 | 2%; 33) 3) 3 3 | 613 3 34) 23/10 May91}10 May92)10 May93)10May 94, . 
vers of Gt. Brit., L....| 21,241 5 Qe 3 ¥ lgs) 8 te 6 Mar92) 6%May93| for year] a 
EE Sexiaiiiidocnnnnane 50 2 Mlergeld in I mplerial. aa is wv ee 
50 34 11g} 12 | 11g) 12 | 11g | $ 25 of 12 | 113 9/ p|.s. per an{num 1891] to 1996. | 
’ 5 1 | 13} 1%) 14) 12) 1k 12 9 14) 1 | 5*Sep.92| 5 Mar93) 5*Sept93) 5 Mar94)___... 






uitable Reversionary In- 
terest Society, Limited 


ity & Law Life il O}L104}110 | 5 Oct. 92) 5 Apl.93; 5 Oct.93) 5 Apl.94/93,2% ¢ 
Equity w Life(1/ ¢.)...... 
General 


1 
3 $) 224) 21 [174 Jan. 91|174Jan. 92/175 Jan. 93) 174 Jan. 94/1889 
5 






3 
3 

100 |110$|1104)1103{1104} 1104 | 4 
| 293] 224) 224! 223/ 223 | 4 

6 
























Life Assurance ... 100 12 | 12; 12 9} 124} 12 }15 Jan.93)15 July93)/15 Jan. 94/15 July94/5/ 
Revers. & Invstmt. 100 Oe es ee 1214}1194) 5*Sep. 2) 7 Mar93} 5*Sep.93) 5 Mar94/£1 94 
Life, Limived...... 5 etal sesgelior- asi va 2} 2/15 Jan.93} 5 July93) 5 Jan.94) 5 July94/92 £2 +¢ 
Guardian, Fire & Life,L(4ic) 10 93} 10} 9% | 3125 of 10| 8@| 5*Jan.93/10 July93| 5*Jan.94/10 July94| 
Imperial, Limited 20 96 | 263} 264 | 3 15 6] 29/24 | 20/ ps\July9310/|p.s.Jan.94)10/July94)__... 
l Lif 20 7| 71 |S 6 8] 63 a = |5% Suly9215% July93}5% July94/1/5 93 
15 73} 8} 73§)6 & O| 83 7 |20 Oct.92/20 Apl.93,163 Oct.93/16gApl94) 


8 
10 2 In lilquidjatio!n, bjusinesjs takenjover| by| Union Miarine. om 
5 14) 28] 234] 28) 28] 28] 8 16 0} 23, 24) 63Sep.92) 6§Mar93| 69Sep.93) 63Mar94/1/Mr.86t 
2} 5| 6] 5| 6] 5& od 6 \ 44/15 Jan.92/10*July92)10 Jan. 93)nilJuly 93), 
100 24 144] 15 | 144) 144) 15 | 6 9 S15 gy) 144/33 May91'33 May9235 May93/35 roe eee 
20} 20 | 24 | 244] 24} 24 | 244) 4 3 3) 244) 24 (10/ Oct.92/10/ Apl.93}10/ Oct. 93)10/ Apl.94/90 £1 8 
10 1| it Wl Wi Wo Wis 4 oO at | om 
















Law Fire 
Law Life (181 /c) divs. p. sh. 
wGuarantee&Trust, Lim. 













uly92) 4 Mar 93) 4 Fob.94 
6*Oct. 92) 6 Apl.93} 6*Oct. 93) 6 Apl 94 
























































j 
| 
Seed ae 12 63) 54) 6 | 6h | 4 8 O| 6B 5 ..  |2/9 May93/2/9 Nov 93/2/9 May94|___... 
h a. Stock oa 1088 1084 1084 1083 | 3 16 61084 1058 4 Nov. 92) 4 May 93) 4 Nov. 93) 4 May 94 a 
and General Life(6/c) 50 5 | 134| 134] 134} 134 eh 5 3 9 14@! 13)| 14/per{ share 1/892 to 1896 
sociation of Scotland| 10,000) 40 83) 40 | 404] 40 | 404) 404 | 3 17 3) 40) 379/17$Nov92 17$ May93|17$Nov.93 17$ May94 “ 
; ig pee Lim.| 100,000 It) 2 -. ¢ $| nil. | 4; 4| 5 for 89| 5 for 90) 5 for 91jnil since 
an ndon and 
obe, Fi i 474} 46 $ 0) 474} 403\50*Nov92/100Jne. 93/50*Nov 93 100 Jne.94)__... 
£1 ane ae 2 og 0 ar 16a 29 of 24 oot 2o4 7 6\ 29 20 6 Dec. 92) 6 Jne. 93} 6 Dec.93\ 6 Jne.94) .. 
| liverpool Mortgage Limited| 25,000, 10| 1 i ae ea] MEL? & 91 al Hl 5 for 90| 6 for 9115 for 92 | 5 for 93| | 
Londonand Lancashire Fire| 85,100! 25 24; 164| 17 | 164] 17 | 163 | 2 18 9\ 17 | 144|/12*Nov92'28 May93/12*Nov93|28May 94)... 
Londoné Lan 10,000, 10 2| 43 43 1h 0} 44] 44/10 Jan. 93110 July93\10 Jan.94 10 July 94 10/1888 
& Pro : 2| 2h 2h 23 23) 2) 87 10 July93/10 Feb.94/10 Juily94, 


124) 54 | 555 54 | 55 | 549 9} 554) 49 |12 Oct. 28 Apl. on 


8 
4 
20 7 9) 23} 2 [10 Feb.93 
25 8 
5 2| 6s) 63 8 
20 8 
25 


28 Apl.93/12*Oct. 93 





3 
3 
7 
2 
44) 48 | 4 
8 
4 
5 
2 
5 


6 18 6) 7%| 64| 2/Sep. 92) 6/ Mar.93| 2/Sep.936/ Mar. ai 
aevekese 2 88 1 si 8 18 0 HH i ioe 9.92115 Ap193,10 Sep.9315 Apl. an 
‘ited , 44) 32 | 32 | 313/32} 32 17 3 24 | 31 |163*Jn 9366} July93|16gJan.94/664 July om 





: Wote.—Ti a bonus be paid annually—or usually so paid—-it is included in the dividend. (a) Bonus every 7 years. ft raid oi cash ; 


t Added to capital. || Quarterly dividend payable in April, 1893—thereafter dividends payable in October and A 
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7 a rie 
INSURANCE COMPANIES—Continued, 
i anette | PRICES OF THE \PRICESOF 
Caprra.. MonrH. Last Last yrs. 1894. | DIvIDENDs. 
aap Busi- (divs. yld. ii 
NAME. No. of iwlelwsle Investor| 2 | z 
(c) Capitalised per share | Shares (Share | & 83 | TS eae Last Four Last 
from profits. or Amt.| or Paid. | A | E | 3 —— Price. | “to 8 Rate per Cent. per Annum. Bonus 
of Stock Stock. & | x iA "|PerCent.| | * Interim. pr Share | 
MaritimeInsurance,Limited| 50,000} 10 | 2 | : 4h 4h) if 9 9 48) 4 ‘10 Jan.93.10 July93,10 Jan.9410 July94\1/-p.s, 
Merchants’ Marine, Limited} 50,000) 10 24) Pe ot a ot 613 3 2: 2 5 Feb. 93, 6 July93 6 Feb. 94 | 6 Talos ips ° 
Mortgage Ins. Corporat. L. f| 71,552 et oer et be Look ae nil, |... |... | 4 for 88\ 6 for §9| 6 for 90 nilsince} ... 
NtL Ass. (Fire & Life), Irld.} 40,000 25 24) 1g) 14) 12 139 148) soni. | 148) 1 [10 Mar92) 8 Sep.92| 5 Mar.93| nilsince | __ 
Nat.Boiler Gen. Insr.,L(1}lc)| 15,000: 10| 2b! 105) 10¢| 108 108 10§ | 4 74 0 11 | 9g 30 Aug92)10*Jan.9330 Aug93 10°Jan. 9438, i 
Ntnal.Guar.&Suretyship, L.} 25,000) 20 | 2| 38) 3g) 38 33) 4 518 6 38) 38 ,10*Dec.92)10 July9310*Dac 93\10 Tly.94/2 % 92 
National Marine Insrnce, L.} 50,000) 10 | 2 4 ‘ nil. | 3) 0 Nov87; 0 for 89, 0 for 90; 0 for 91 
North British & Mercantile, } 

Fire and Life ............ 110,000, 25 | 6 344! 37 | 344: 37 | 363 | 214 9 38 33 | Zlhin 92 £1 in 93; £1 ing4 |May&Novj10/ in 92 
Nthu. Ass. Fire & Life (5/c)| 30,000) 100| 10 62 | 6562/65 | 64 | 3 9 8 66 | 59 20*Dec.92.25 Ine. 93,20*Dec,93'25 Jne.94)5/ in 92 
Norwich Union Fire Office} 11,000} 100 | 12 | 96 zs - | 96 = 4 oS 3 984) = 334Nov.92 418 Jne.93334Jan. 94334 Jne. 94 oe 

i 1B 815 6 ‘ one 
eniaineee Peer nee : | | i i a on Big 6 0 e 14 84 for9; | 10 for 62,5*Sep. 93 | 10Mar94 “ 
Ocean Marine .................. 40,000! 25 | 23, 64 715 | a 7 7¢s\ 5 7 3 Tie 49:10 Feb.93:10 July9320 Feb.94/10*Jly 94) 2 
Palatine idasteaees Fine 138,000, 10) 2) 34) 3g 8 ay 34|4 0 O 3% 3 | 5*Oct.92/10 Apl. 93 5*Oct.93/10 Apl94) .. 
PatrioticAssurance(Ireland)) | ts 

Fire and Life ...........] 75,000, 20, 24! ‘| 1} 8 lal ole} nt | 12 al 3Marg2i1/3 Oct.92/1/3A 193 nil since 
alent EME ccsesscenesessees 100,000, 10) 1 24 2%) 24 24 2%) 4 8 9 2%, 2 \lu May92\10 May93) 10 May94((for year 193)... 
eS) ee 6,722) 50 50 \2503 gaat 2543\ 250 | 5 6 62624 223} '£440ct.92 £9 Apl93' £430ct.93 £2 Apl.94 pr. share 
Positive Life, Lim............. 50,745, 27/6 27/6) 2) 2, 148 218) 148! 419 3 2 1B! 7 for 90| 7 for 9:| 7 for 92| 7 for 93)... 
Provident Life.................. | 2,500; 100, 10 | 30 | 30 | 30 | 30| 35 14 3 5 35 | 28 {124 Feb 91124 Feb.92 124 Feb.93 |24Mar94 1893,3}) 
Prudential Assurance, Lim_| £500,000 5 | OPS beat oe | aa pope w+ vee | & Jan. 93) 5 July93) 5 Jan.94, 5 July94|1892 
Railway Passengers (36/6 c)} 100,000) 10, 2/ 7/75) 6H 7] 715\ 6 14 3 7% 6%) 3/-Sep.92) 5/-Mar93, 3/-Sep.93 5/-Mar94) 1/- 1886 
Reliance Marine Limited...! 50,000! 10 | 2 | 544! 6i5| 544) Gre) 6 | F 6 O Bie! 5 10 Jan.93 10*July93 10 Jan.9410*July9$) 
Reversionary Interest Soc.,L' 5,387| 100 | 100 10741074 19741074) 1074 4.18 610741074) 5 Dec.9 2) 5 Jne.93) 5 Dec.93, 5 Jne. 94 - 
Some 8. Sate hana aecah 200,000, 5) 10s| 6 | 6\ 6 | 6| 6} } 5 G 0 6} 6 60 Sep.92\60 Apl.93.60 a Apl.94\1882 

al Exchange Fire, Life, 

pr Raat ahead aaa: 100 lstzalaros\eang 3224) 322 | 4 18 9'3254'3144| 8*Jan.93|24 July93, 8*Jan.9424 July94) 
Royai (Il ¢) .............. 195,234] 20) 8 | 49) 51} 49 51 | 484) 3 5 0 SL) 44 40*Jan.93,763July93 40*Jan.94 763July9s) 
Scottish Accident Ins., Lim. | 25,000 5 | 1; ly 1%) 14) Li gié6é 8 O 1} 17% )10 Feb.91)10 Feb.9210 Feb.$3,10 Feb.94; 
Scottish Imperial, Lim—Life| 50,000, 10) 1 | Ive, 1d Ive) 14) 14. 5 16 9 18) Lym, 8ENov92, 8ZMay93| S$Nov 93, 8$May94, 
Scottish Life Assurance,Lim.| 50,000 5 | Milk Lea lclde, 143; ee} 8 11 0 it 18) 6 Aug91) 6 Aug92| 6 Aug93, 6 Aug94) ~ 
Scottish MetropolitanLife,L.| 19,000) 6, 4 13) UW 1%) 1g | 4 16 9 148) 14) 6 May91| 6 May92) 6 Apl.93, 6 Apl.94| 
ee rey, Lim.| 50,000 . 5) 5) 78 73) 78 73) 72 13 27 6| 7}§) 78 | 6 Feb.93, 6*Aug93 6 Feb.ot : = “ - 

red. deb. stock ......... £100,000! Stock; 100 | ... |... | ne | we foe woe. F hpet Lane a ‘ae ct. ne 

Scottish Temperance ......... 100,000) 1 | 3 3 | 4 4 | 2 1 0 : 4) 5 for 90\ 5 Mar92) 74Mard93) ThApl94) 
Scottish Union& National,A| 239,145) 20; 1, af Ai 45) 49) 44! 4 2 3 4% 35/174 for 91/17} for 92)174 in 9317} in 94... 

Do do Bi 16,228} 10 | Bi) 153 15g UE 15g] 15¥) 4 2-9 15g 1449/17} for 91/174 for 92.174 in 93,17} in 04) <n 
Sea Insurance, Limited...... | §0,000' 10 2 9% 98; 98 98 96 | 3 2 3 98) 8t820 Jan.93)10 July93\20 Jan. 94/10 July94 1991" 
Standard Life .................. 0,000, 50 | 12 | 614) 613) 614) 61z] 61E | 4 DO 9 61% 56$/20fNov91|20§ for 9225/Nov93 10 yan 94 
Standard Marine Lim....... 25,000, 20 4 | Sie) Syy\ Sie 8%) & | 414 9, 8E 73410 Jan.91\10 Jan.92,10 Jan.93|10 Jan.94 a 
Star Life Assurance Society 4,000, 25 | sas foe Lidge E> eee vee | eee | eee | S for 90] 5 for 91) 5 for 92) 5 for 93,89 9113/t 
NR oe case ray ar 70,000 10; 1 | ig ig)18! ig) “ig}2 9 3) gl im)... ee | oe | 4 for 98) 
Sun Insurance Office ......... 240,000! 10 | 4, 9 9b 841 91 9 14 8 8) Ob 7751 3/ Jan.93 4/€July93 3/-Jan.944/6 JunyOt asont 
NID ceiiscateneicdsveces. , 10\ = 74| 14 | 14 | 134) 14 | 134 | 2 18 § 144 13 3)9 Jan.933/9July93 3,9 Jan.94/3/9 July94) 
Thames & Mersey Marine,L.| 100,000} 20 2 |L}}x 113; 11 | 113; 1045) 4 8 9 11d 10 30 Jan.93)20*July93 30 Jan. 94 29 July94) - 
Union—Fire and Life ere 5, 10 4 184) 19 184) 19 | 18% | 414 9 21 | 1849/psJn.93,9/psJly.93 9/-Jan 94, 9/ July94, 
Union Marine L.(Liverpool)| 65,400} 20, 24 814) 9} 83| 9| 9 |4 $ 8 9) 810 Jan.93/3/6July93| 4/Jan.913/6 July9t 
Universal Life Assurne. Soc) £000 100/° 12 | 324| 327, 324, 3241 32718 8 0. 358 324 '10*Jan.93 33July93 10*Jan.94 334) uly94 ‘3904 
University Life Assurne.Soc| 6,000| 100; 5/ 8| 8| 8| 8| 8 \$ 26 8\ 815 Ine. 91| 5 Jne.92\ 5 Jne.93 5 Ine. 94:35) 
West of England Fire & Life’ 6,000} 100 | 35 | 534, 534) 52 | 533! 634 |... | 63) 52 | 5 Fan.92| 5 July92, 5 Jan.93, 5 July93) 
West of Scotland Fire,L..| 20,550) 5 | 1) 175| Lisi Lis! lye] lyel 4 8 € 1) 18) 5 Feb.91\ 5 Mar92\ 5 Mar.93| 6 Feb. 94) -- 
Yorkshire Fire & Life ...... | 60,000; 10; 1 104x110-5,| 103)10;%\x ... | 4 8 SOA 10445 for 90/45 for 91/45 for 92)45 for 93) _--_ 





_t Paid in cash.” { Added to capital. 





an cesar a 
Note.—\f @ bonus be oaid annually —or usually 30 paid—it is included in the dividend. s. Bonus every 7 years. _____— 
Ra = —$—$—$—$ $—$—$—$—$—<—<—$—$————————————— — — 
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BREWERIES & DISTIL|LERIES. 


Allsopp, S., & Sons, L., Ord. £1,100,000 Stock 100 102 102 | 93 ‘102 ee 
























(£ es 


415 31428113 | 8 Aug93 6 Jan 94 6 Mar94’ 6 July94| } 28,738 

'3 16 9119 11) | 44Jan.93 4)July93, 44Jan.94, 44July94 

104, 103 103 | 7 12 6, 103) 94/10 Dec.92, 8 May93, 8 Dec.93 8 May94/| 19976 
10 | 5 14 3 10% 93) 6 Oct.92| 6 Apl.93) 6 Oct. 93 6 Apl.94 


Do 6% Preference ......... £1,100,000 ,, {100 129 13031125 129 | 130 | 
Do 44 % Deb. Stock ...... £1,100,000 ,, (100 116 119 113 |118 | 119 | 
Arnold Perrett and Co., L. 20,000 10 | 10 | 103) 103 
Do 6 & pref........cccescceees 20,000 10/10 104 108! 108) 104 
Backus and Johnston’s, L.(f) 9,000. 10/10) 4/ 4/ 4/ 4] 9 
Do Ist mort. debs.......... £100,000 10C |100 | 544) 544) 544) 544! 52 [zz 
Barnsley Brewery, L. ...... 10,000 10/10 23| 23 24] 24| 99 | 
Do 6 % cum. pref. ......... 11,000 10/10) 5} oF 54} 53 5 3 
Barrett’s Brewy.& Botlg, L.| 50,000.24) 24 «s«14) 1 | 1%! 1s} 1/8 
ie vitees ced 50,000, 2h) 26) 2%) 22%) 25) 6 
Bartholomay Brewing, L...| 37,200, 10 | 10 | 93x} 94! &8%| 9x | 8% \z7 
Do 8% cum. pref. ......... 37,200 10 | 10 | 113) 113! 114) 119) 118 | 6 
Bass, Ratcliff, and Gretton, | 
Lim., 5 % pref......... .. £1,360,000 Stock |100 |132x!1324/131 |131 | 131g | 8 
Do 44% mort. deb. stock..| 1,360000| ,, |100 |127x|1274)126 |127 | 1273 | 3 
Bentley’s York. Brew.,L.deb. aon Stock |100 | 924) 929) 924) 924) 924 
Bieckerts Brewery, Lim.... 20 | 6] 56 q 34 
Do 5% debs. .......c0.000 100 |100 | 62 | 624| 62 | 62| 624 8 
Birkenhead Brewery, Lim... 3 5 
Boddingtons’, Limited ...... 124 124 | 6 
OT, OE ecekceii since 10,000 107 | 4 
Brewers’ 4/65 
Brstol By.,Geor; 258 | 6 
Do OPETOS .....0.0000000 147 | 8 
FR dey Orie: seen 4 
m.Orig-Bwy, 63 | 6 
Do 6 & preference ......... 6 
Do 4 4 Rebs OF | 4 
16 
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14 d 5h 4 | 6 Aug92 6 Feb.93, 6 Oct.93 nil Apl.94 





























> > - + 22 9. SB, 





OS 














d ! l 
132 54 (34 Feb.90 3}Aug90 nii betwn 2% Aug.94 


6; 4 |7*Nov. 91/11 May92 nilbtween 10/psJy93 | 9715 
| St 11 May92 | 2,7 
3, 65 | 484! 6 Oct.92 6 Api.93) 6 Oct.93 6 Apl.94 

3 13}... (nil Feb.92 4/psOct92 nil Oct.93, 8 


| ’ 
| 





9 1 1| 5 Feb93 4 Aug93 6 Feb 94, 4*Aug9 
6, 2y— 18| 5 Mar93 5 Aug 93 | 

3 10 | 8310 Jan.93'10 July23)10 Dec.93 10 July94 
3 

6 


12 | 114] 8 Oct.92) 8 ApL.93 








133 126 | 5 Jan 93) 5 July93 


| 5 Jan.94| 5 July94 
31284'121 | 44Jan.93| 44July93 





























44Jan.94) 44July94 
95 924 ie w+ | 44July94 
6 3% ws 6 Mar90| 5}Sep.90/nil since. 
0 68 | 59 | 5 Jan.93, 5 July93) 5 Jan.94/ 5 July94 
6, 9k 73/12 Dec.92) 8*May93/12 Dec.93 8*Jne.94 
9; 12} 104/10 Feb.93) $ Aug93| 8 Feb.94 8 Aug94 
0} 114) 10f] 5 Dec.92) 5 Ine. 93) 5 Dec.93) 5 Jne.94 
0 53 4 | 6 Dec.92| 6 Jne.93| 6 Dec.93) 6 July94 
0| 258 22 |16 Sep.92/16 Mor.93|15 Sep. 93/15 Mar94 
6) 154 144] 6 Jan.93| 6 July93| Jan.94) 6 Jul 
a2 1174] 5 Jan. 93, 5 July93) 5 Jan.94) 5 Jul 
54) 8 Nov92) 8 ‘Api 93 8 Nov$3' 8 May94 
0 53 6 Jan.93) 6 July93) 6 Jan. 94) 6 July94 
61 934| 4 Jan 93, 4 Jul 4 Jwm.9t' 4 July94 
6 | 4410 Jan.92 nil in 92| 7*Sep.93 7 Jan. 94 
14, 1 - axe 
3 2!) 8 May91i'0 between 
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z MISCELLANEOUS COMPANIES—Continued. ==” 
meet a | PRICES OF THY | Last yrs.|PRIcESOF==~~~—~—~—SCS 
a CaPirAL. Montu. | past divs. yld.| 1894 DIVIDENDS. 
NAME. —'——_—- ——— | Investor] ————, ——___ __. ‘i “a 

















No. of (Share| 




























































































































; | Busi- —— 
t j{/ Pia. 2/8 jatLatest ¢  g Last Four. Resrv. & 
Shares or, or |‘ z aii 2 io | Price. | & & Rate%per Annum, including Bonus  (Blnce.aft 
- RIES, &c.—Con.|Amt of Stk Stock.) & | ia ais |Done, PerCent. > 3 — Last Div. 
an City of Chicago, Brewery &|—— —— -— —— — — ——| e 
. 90 | Malting Co., Limited... 62,500 10 10 3% 4% i 4| 438 17 16 0 6, 3410 Dec.91 nil betwn.| 7 Dec.93, (actual) 3.6 
| | Do8 %cum. preference... 62,500 10 10| 7! 75 64%) 7%) 7k |12 9 9) 83) 6% 8 Oct.92 8 Apl.93 8 Oct.93 3 Apl.o4 } 3,677 
| | Combe &Co., L., pref. ...... 80,000, _ 10,10 | 13x, 13g 13 133) 138 | 3 15 6] 133 128 5 Jan.93 5 July$3 5 Jan.94) 5 July9+ 473 
: 1 Do debenture stock ...... £1,000,000 Stock. 100 113 L13Z113 113 113¥ | 3 f7 F114 Llkx) 4 Jan.93 4 July93) 4 Jan.94: 4 July94 
i Commercial L.,5 %deb. stk.| £120,000 Stock. 100 |1044 1045 1043 1043, 1045 | 4 16 61045 894 5 Sep.92 5Mar. 93° 5 Sep.93| 5 Mar.94 
t i Courage & Co., L., Cum. Pf. 4,000, 100 100 |131 131131 131 | 131¥ | 3 27 01313125 | 5 Oct.92 5 Apl.93, 5 Oct. 93, 5 Apl.94 
| I Do 4% debs... .............. £600,000 Stock 100 120 /122 120 121 | 122 | 3 7 0122 112 4 Oct.92 4 Apl.93) 4 Oct.93\ 4 ApL9d|—... 
} Daniell & Sons, L.,7% CumPf. 7,500} 10/10; 6x 7% 6 79 7219 6 9 8) 6'7 Jan.93, 7 July93) 7 Jan.94| 7 July94) 
n 92 } Doordinary ws... 7,500 10/10; 24 3 2% 3) 38 | 618 3) 3 1 | 2h for 90, nil for 91\4/psMr.93, 4/Mar.94)—.. 
@ | Do 44 % perp. deb.......... £101,775  Stock.100 885x 884 88)884x 907 | 6 4 3 90} 85  44Jan.93 44Aug93) 44Feb.94 shAug94|  ... 
; i Denver United, Limited ...| 20,000) 10 | 10, 24 2% 24) 2% «24 [14 19 9 53 24 G6 Oct.92\ 8 Apl.93, 8 Oct 93nil Api.94 | 32.088 
: ed ah san 20,000. 10/10 6 6 6| 6: 518\22 16 49 7}| 544 8 Jan 93 8 July93| S Jan.94' 8 July94|f 9 
; Distillers, Limited............ $8,768, 10 | 10 165x 164 16$16)x 164) 6 Z 3, 17 | 144 8 Feb.9312 Aug93) 8*Feb.0412 Aug94) | 19.545 
; Do 44% mort. deb. stock; $50,000) Stock |100 11541154 1155 1153) 1123 | 3 13 6/1154 1094) 44Nov92) 44.tay93) 44Nov93| 44May94 } ’ 
. Dominion............ immdamengeies | 16,000, i i ee ees nil, | 1 rs ‘i \L0 Aug90)12 Mar 91! nil since. ri 
Do 8 % cum. pref. ......... 16,000; 5] 5 | ik 14 1g) 14 1h} nil. | 1h 14) 8 Aplg2 8 Oct. 92) 8 Apl. 93! nil since} ... 
3 Dortmund 5 % Ist mtg. dbs., £110,000 100 (100 | 85 | 85) 85' 85) ... | 6 ¢ 8) 85 | 85 | 5 Sep 92) 5 Mar.93) 5 Sep.93| 5 Mar.94;_—... 
a Dublin Distillers, L. ......... 70,000, 5) 5 Qie, 2% 2 2 2%, 6 F 3 23 2g. =| 3 Dec.91) 3 Dec.92| 3 Dec.93) —... 
hare Do 6% cum. pref. ...... & 60,000, 5| 5| 5, 5 44 5, 5 | 6 O O Sig 418 6 Dec.92 6 June93) 6 Dec.93) 6 Jne.94) ... 
Do 44% deb. stock ........ | £350,000 Stock |100 1934 1085 1025 103} 1034 | 4 7 911033 99}, 44Dec.92\ 44Jne.93) 4Dec.93/ 44Jne.94) _.. 
34 } Danville and Co., Limited) 50,000] 10 | 10 | 294 298 263 27 | 27 | 6 17 0) 339) 264 20 Oct. 92 20"Apr.93}20 Oct.93)17*ApLO4| 228,062 
) Edinburgh United, Limited Som Wie eee) | 
1886 5% Ist. mtg. debs ......... £200,000) 100 100 | 944 964 945 96) 924 15 4 8; 964 604, 5 Jan.93, 5 July93) 5 Jan.94) 5 July9s 698 
3 Emerald and Phenix, L....| 14,000 10/10, 13) I$ 1f 13 19 | mil, | 22 1912 Ang90\ §*Feb.91| 5 Aug91| nil since } 587 
s Do 8 % cum pref. ......... 14,000| 10 10 | 53, 5¢ 53 53x 5} » | 64) 5 |12/psF'b93 15/psAg93,10/ Feb.94) 8/ Aug 94 ‘ 
Farnham United, Limited..| 10,000] 10 | 10 | 10 114 10g 114 114.| 6 19 3, 11g, 94) 8 Dec.92) 6 July93\10 Dec.93) 6*July94 \ 3.385 
Do 6 % cum. pref. ......... 12,500, 10 | 10 | 125, 124 12} 12$ 12;%| 4 18 O 124 104] 6 Sep.92) 6 Mar93\ 6 Sep. 93) 6 Mar. 94 , 
= Gillman & Spencer, L. ...... 18,000: §| 5| 35 3% 34 34 SmII015 6 4) Wa Mar93| 6 Aug 93 8 Mar.94| 6* Aug 94 } 4.386 
2 ae , 12,0001 5! 5| 43x 4¢ 4) 4x 45/710 O 44 33'6 Feb.93) 6 Auy.93) 6 Feb.94| 6 Aug 94 ’ 
Guinness, Arthur,&Co.L.Ord| £2,500,000) Stock (100 |35Y4 361 35133574 355 | 4 2 3)36143404/12*Marg92\18 Aug.93|12"Mar91)15 Aug94 
va: Do 6 % preference ......... £2,000,000 ,, {100 \1734 1733 17241725 173 3 9 617341624, 6 Mar93| 6 Aug.93| 6 Mar94; 6 Aug94) }949027 
" Do5%dbsk rdati10in1907| £1,500,000| ,, [100 127 1274126 126 | 126g | $ 5 3127123 | 5 Oct.92, 5 Apl.93| 5 Oct. 93) 5 Apl.94 
ze Hancock (Wm.) & Co., L....| 13,125) 10 | 10 164x 17% 163 174 17% | 7 8 6) 17% 13 |10*Dec.92\12 July93|11*Dec.93)15 July94 \ 50.280 
- Do 6 % cum. pref......... 14,500 10 | 10 | 124, 124 124 124 123 | 4 16 O; 124, 113! 6* Dec.92 6 May93}| 6*Dec.93) 6 Jne.94 ’ 
— Hardys Crown Brewery, L 20,000; 10/10)| 9¥x 9% 9F 9¥m 93/7 3 6 10! 9 | 7*Jan.93| 7 July93| 7 Jan.94/ 7 July94 414 
= Highland Distilleries, L. ... 20,000, 5| 3h 6t§ 6te Gt 6E GE) 6 4 2 7) 6 14 Nov92) 8*Apl.93/16 Nov93 8* Apl.v4| 10.508 
2 Hodgson’s Kngstn Brewy.,]. 40,000) 5; 5} 64 67 63 64 63/5 7 9 63 6 8 Nov92) 6*ApL.93) 8 Nov 93 6*Apl.94 10,677 
at Do 5% deben. (regtd.) ... £150,000 to0 | 100:115 116 115 116 | 116 4 7 6116 111 | 5 Nov92) 5 May93} 5 Nov93) 5 May94 } . \ 
a Ind,Coope & Co,L.,44% deb.| £500,000 Stock| 100118 i20 /118 120 | 120 | 3 25 61203116 | 41Jan.93) 44July93) 44Jan.94 44July94)° 1. 
l Indianapolis, Limited ...... 13,500, 10} 10. 24! 242, 2, 2» (1110 6 B84 2) 3ZApl.90) 44Api.91\nil bebwn}5/psJan94 4 
io Do 8% cum. pref. ... ..... 13,500) 10;10, 6; 6) 6 6 64 (3 6 9 64 53 S Apl.9l) 5 Jan.92) 3 Jan. 93] 3 Jan.94 
g113/t Jones (Frank Tenant, ap. tes 40,000; 10/10, 53 6) 5s S$ 6 12 3 6 BR 44/10* Nov92\10 May93| 5*Nov93| 9 Junc94 33.278 
Z Do cum. pref. 74% ......... 40,000 10/10, 94 91 9} 94 9441 7 78 c 915 74) 74Sep92| 74Mar93| 74Sep 93 74Marg4|{ 33; 
Kenward and Court, L...... 20,000, 5| 5| 4% 4% 42 4% 42/7 7 3 5 | 4a) 9 Nov92) 7*Apl93| 8 Now93) 6°Apl.9¢ 
Lascelles, Tickner, & Co.,L. 13,500) 5| 5| 6; 6, 6 6, 5f| 710 O 6} 5410 Nov92)10 May93| 8 Novy3/10 Jne.94) 
Do 6% cum. pref......... 13,500) 5/ 5| Gt Gt 63 Gt 63) 416 O 6s 5% 3 Nov92| 6 May93) 6 Nov93! 6 Jce 94) _ 
Lion Brewery, Limited...... 11,119) 25 | 17 | 39x, 394) 384 39 «3893 | 5 4 6, 40 | 35 114 Feb.93 10*July93)i4 Feb.94/:0*July94 
new shares at 3 pm.... 12,000 10} 6 (124x 13 | 12) 13x «12g | & 0 9 13h 1L1b14 Feb.93)10*July93)14 Feb.94 10*July94) | 138303 
Do preference 6 % ......... 5,000, 20 | 20 | 26x! 26 | 26 | 26x\ 2% | 4 12 6 27 | 2% | & Feb.93| 6 July93| 6 Feb.94| 6 July94 
Manchester Brewery, L.,ord 15,000 10 | 10 | 124) 139 12% 13g 1388 | 7 12 313}4) 108)10*Sep.92)10 May93|10*Sep. 93/10 May94 
Do7% preference............ 20,000) 10 | 10 [4p ides, 14g 144 | 418 S14/_ 12 | 7 Sep.92| 7 Mar93| 7 Sep.93| 7 Mar94/ | 1,975 
Do 54 % deb. stock........ £150,000 Stock {100 |117 |1184/117 3185 115 | 4 28 6 118$1133| 55Jan.93) 54July93| 54Jan.94) 5hJuly94 
cCracken’s City Brew’y,L. | | | | | | 
44% Ist mort. debs., 1908} £500,000! 100 |100 | 722, 723 724 724 72 | 8 8 6 S24 72 | 440ct.92) 4$Apl.93) 44Oct 93) 44Apl.94) 3,715 
y's Burnley Brew’y,L 10,000) 10/10; 8; 5% 8 | 8§ 8 18 0 O 83) 74! 7 Dec 92} 7 May93| 7 Dec.93| 7 May94)_ 
Do 6 % cum. pref. ......... 10,000} 10| 10 | 10 | 10, 10 10% 9% | 5 17 O 103 94) 6 Dec.92} 6 May93) 6 Dec.93) 6 May94|_., 
McEwan, Wm. & Co. ,5% pref 50,000) 10| 10) 13x 134! 13 134x138 | 3 15 6 134 12%) 5 Feb.93) 5 Aug 93) 5 Feb.94) 5 Aug94/ 125,759 
Meux’sBwy..L.,5%cum pref. 50,000} 10 | 10 13$x13ym 134 154, 134 | 3 15 6) 134| 123) 5 Feb.93| 5 Aug93/ 5 Feb.94| 5 Aug.94) 
Do 4% deb. stock ......... £600,000} Stock! 100 j111x 112,111 112k 1124 | 3 12 6114 109 | 4 Feb.93| 4 Augg3) 4 Feb 94) 4 Aug94) f 
Milwaukee & Chicago, Ltd. 77,500, 10{ 10} 3% 4% 38) 4; 49/17 10 0, 53 38) .. {lO Dee.91| 7%Dec.93) (actus ) 4.727 Hy 
Do 8% cum. "ph aane 77,500 10 | 10 | 6jx 7 #3) 64! 7 | 7a 1! 8 6 TE 64! 8 Dec.92) 8 July93| 8 Dec.93) 5 Jne dal} ’ ie 
Mitchell’s Bwy.(H. Michell | 
and Co.), Limited.. .. 22,500; 10 | 10| 14 | 164) 14 | 16) 16 | 5 0 0 16} 13 |11 Aug92| 5*Jan.93|11 Aug93| 5*Jan.94| 6,517 bie 
Do 6% cum pref. ......... 22,500; 10 | 10 | 123 12g) 12} 12% 12% | 4 23 3) 124) 113) 6 Aug92| 6 Jan.93| 6 Aug93| 6 Jan.94| if 
5% debenture ......... 9906, 100 [100 LLL (L12 jLLL (112 | 11l | 4 2£ $1124 1085! 5 Sep.92| 5 Mar93| 5 Sep.93| 5 Mar94)__ 41 ; 
Ens Brewery 6% Pref. 10,000} 10} 10 | Itz 114, 11g} 114 114 | 5 6 D Ug 11g... 6 Jne. 92| 6 June9*| 6 Jne.94; 4,579 1 : 
Nalder& Collyer’s Bry L.ord 13,000, 10 | 10 | 16 | 18} 16 16 | 16) 3 4 O 16% 13 | 8*Nov.92)14 May93| 8*Nov93)12 May94 ) Oe 
SeGtsiclerence ...... 14,000] to | 10 | 134) 139) 135) 134 13B | 4 9 O 135) 123) 6 Oct 92) 6 Apl.93| 6 Apl.94/ 6 ApL94| | 15,751 ie 
Do 44 Ydebs. ..... ane we £140,000! 100 |100 {110 |110 \110 110/108 | 4 2 9110 |106 é 440ct. 2} 440ct.93) 44Apl.94 i oe 
eweastle Breweries, L. ... 18,500/ 10 | 10| Lix 11d 11 | 11g L1G) 7 7 9 11g 10 }10 Jan.93) 5 July93) 7 Jan.94)10 Jualy94 17,501 i if 
6 % cum pref. ... ..... 18,500/ 10 | 10 \LLgx\lOPe 11g 113) Ulf) 5 6 Itlws 10 | 6 Jan 93) 6 July93) 6 Jan.94) 6 July94 i te 
Do5% ist mort. debntre | £300/000! 100 | 100.110 1103110 j110 | 1tog | 4 22 21109101 | 5 Nov92) 5 May93| 5 Nov93| 5 May94).. . ie 
New City of London, L. ...| 840,750) Stock.|100 |1644)1644 1604 1605x160 |G 22 9,165} 148 |10 Veb.93| 8 Aug93)10 Feb.94 $*Aug94| _... ; ae 
5% cum. pref, »....... 397,570| ,, {100 |130g1133 /123 1294 128¢ | 3 77 3133 120 | 5 Feb.93| 5 Auz93) 5 Feb.94) 5 Augd4] __.. ; ae 
Do4% mort. deb. stock | 250,000; 7, |t00 [113 (113 113 113 | 112 | 3 22 91132110 | 4 Nov.92) 4 May93| 4 Nov93| 4 May94)__.. é il ie 
New England, Limited 20,500) "10! 10) 5% 58 5% 53 5% 17 7 9 64 54/10 Oct. 92/10 Apl.93/10 Oct. 93{10 Apl.94 } 29 a i } 
%cum pref ......... 20,500! 10/10} 8} 9 | 84 8%) 9 19 8 9 8 92} 8 Apl.93| 8 Oct.93) 8 Apl94| f “”» 1 Bae 
estminster Bry. L.| 25,000, ¢| 4| 7x 7} 6g gx, 64 | 5 18 6| 74) 64/12 Jan.93| 8*July93}12 Jan.94) 8*Jul ae : 1 oe 
% preference * ...... 15000 4| 4| 5t 52 5f 3h 52/4 7 3 5% 58] 6 Jan.93| 6 July93) 6 Jan.94| 6 July94) | oe 
ork Breweries, L.| 30,0001 10|10| 2| 2) 14 12 tg]. | 48 0 Nov92\ 5 June93| 5 Jan.94| 1,859 ili 48 
SYcumpref. 30,000; 10/10) 42, 5; 4, 5, 4% 16 0 0 7% 4| 8 Ang.92| 8 Feb.93, 8 Aug.95| 8 Feb. ‘s oe 
ton Brwy.,L., ord. 9,790} 10/10 63, 64 6] 6 64 | ail. 7 10*Jan.92; 8 Jul 8*Jan.93} nil since |; WB 
erence 7% ........| 7,500, 10/10/10 | 10, 9% 9h 98/7 7 0 104 Oct. 92| 7 Apl.93| 7 Oct 93] 7 Apl.94|\ i | 
reference ......... 5,000| 10 | 10 84 84 8t . |7 5 6 8 + | 6 Ocb.93| 6 Apl 
ebenture stock..| £150,000/Stock 100 | 994/100 | 995 994| 100 | 5 2 02004 5 Apl.93 5 Oct. 93| 5 Apl. } 
Brew.,L.,6%bi| 13,600, 10/10| 58 5% 54) 54|8 14 0 6 | 7 Mar.93| 6 Sep.93| 4 Mar94)) 4 44) 
Do Ist Mort. Deb. Stock| £136,000 Stock. 100 |824x 829 32582hx 904) 6 1 | 5 Aug93| 5 Feb.94) 5 Ang 
’s Cape, L.......-. 20000 5| 5| sx St 8| St 86 5 14 Faly9910°Son. 944 J siter 
oun. eek. 90,000 5 | 5| 7 7% 7h 78 18425 6 78 7 Apl.93; 7 Oct.93| 7 Apl.94l j 
‘ Deb, Btock £75.000Stock 100 ‘111 t14 111 |114' 108 |4 9 3114 5 Apl.93 5 Oct.93 5 Aplo_... 
ateoee . “8 ealiess neccmneetsia ° 
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(f) Subject to Founders 
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“ — OF THE Last yrs.| PRICES OF —— | - 
APITAL. ONTH. Last divs. yld.| 1894. DIvipENDs. 
0. 0 are, 3 | W 41218 ” lat Latest! = | Last Four. Resrv. & 
Shares or| or % 3 | 2 | 5 | $ | ness Price. | & | : Rate%per Annum. Including Bonus. |Blnceaft 
nacnthin Amt of Stk|Stock.| o | = | oy | 3 | 4 | Done. PerCont | o | 8 - a. Last Div. 
BREWERIES, &o.—Con. | —_——| —_| |_| ——_ |_| tel 
Parker’s Burslem Brwy., L. 18,000 10 | 10 \13$x) 14 133) 132) 134 ) 8 14 6 144) 124/10*Jan.93)14 July93\10*Jan.94,10 July94 
Do 6 % cum. pref............ 18,000 10 | 10 12x) 134) 124) 134) 134] 4 10 6) 13) 114, 6 Jan.93| 6 July93| 6*Jan.94! 6 Talvoalf i Ba 
Reid’s Brewery, L.,5% Prf.| £700,000 Stock.|100 129x 1293} )128})129 1284 | 3 17 9)1314)125 | 5 Feb.9?) 5 Aug93/ 5 Feb.94) 5 Aug94) . 
Do 4% deb. stock ......... £600,000 ,, 100 |L13x/115 j11% j115 j 116 | 3 9 6/116 |110 | 4 Feb.93 4 Aug93\ 4 Feb.94| 4 Aug94, Bo 
Royal Brewery, Brentford.. 7,500; 10 | 10 | 10 /LOgg) {10 | 10x) Oe) 7 O 0; 103) 84) 5 Jan.93/ 9 Aug93| 5*Jan.94) 9 Aug94 Br 
Do 6 % cum. pref. ......... 8,000; 10) 10 | 104) 105 103| 103} 103 | 5 14 s| 10}; 9 | 6 Jan.93) 6 Aug93) 6*Jan.94/ 6 Aug94)+ 3,902 . 
Do. 44 % debs..........00005 £100,000, 100 |100 /101 |1025|101 |102 | 1025 | 4 20 6|1024) 91g; —... | 44Mar.93| 44Sep.93] 44Mar94 
St Louis Breweries ......... 90,000 10,10); 13 24 1g; 24) 2 aid 33, 14\L0 Jan.92)10 July92) 8 Jan.93| nil since} ... 1 
Do 8 % cum. pref. ........ 90,000, 10/10) 5¢ 63) 54) 64) Gys)_... 7} 4%) 8 July92) § Jaa.93! nil btwn | 8 July94)_.., Bu 
St Pauli Breweries, L., ord. 10,000) 10 | 10 \1LC3x) 105) 104) 105, 11 | 7 2 9 11 | 10 j11 Jan.93 4*July93 11 Jan.94, 4 July94 l | 
Do preference... + 9,000, 10 | 10 | 114) 114) 113) 11g} 12 | 6 Z 9| 12) 114) 7 Jan.93\ 7 July93) 7 Jan.94| 7 Tues f 8,614 o 
San Francisco, L. ............ 42,000 10) 10 | 3} +t 4 ; nil 1}! a) hea ae 6/7 p.s. |Dec.90 a Ca 
Do 8 % cum. pref. ......... 42,000 10/10) Ue} 14) 14) 1d) 25) nil 2s) 14 7 8 Dec.90} 8 Aug.91\ nil since} .., Ch 
Showell & Sons(W.), L., Ord. 24,000, 10 | 10) 94) 9x) 94) 9b 9}4' 6 & 3} 103] 73 6 Dec.92) 6 Junc93} 6 Dec.93| 6 June94 311 
Do 7% Preference............ 11,000, 10 | 10 | 124) 123) 123) 123 5 9 99 123) 104) 7 Dec.92) 7 June93) 7 Vec.93 7 June} 1104 Ca 
Do 5 % Deb. Stock .........) £100,000/Stock.|100 |1125|1145)1125|1144 4 8 6)1144/107 | 5 Oct.92\ 5 Apl.93! 5 Oct.93) 5 Alo... a 
Smith, Garrett, & Co., Lim. 9,700) 20| 6 | S§ 8%) 83) 8} 6 17 O| 83! 63/15 Sep.92} 5*Feb.93/15 Sep.93| 5*Feb. 94! | Ch 
BW DT BUEE .. ~covvecesssenes 5,300' 20 | 20 | 25 | 25 | 25 | 25 8 O O| 2% | 25 ina 5 Feb.93)15 Sep.93) 5*Feb.94 13,851 Ch 
Do preference ............ el 7,500; 20) 20 2it| 223) 215| 22 411 0} 224; 20 | 5 Jan.93} 5 July93 5 Jan.94| 5 July94 Co 
Do44% Ist mtg. Deb. Stk.| £150,000|Stock.|100 |110 [111 |110 /111 4 i 6\LL1 [107 a | ve | 440ct.93| 4ApL94.. 
Tamplin & Sons, Limited... 8, 10 | 10 | 17x; 179) 17 | 17% 514 3 173| 16 | 8 Jan.93)12 July9?) 8*Jan.94)12 July94 11,352 Ce 
Do 6 % cum. pref. ......... 8,500, 10 | 10 | 133) 133] 134] 134 410 6) 134)13%) 6 Nov92) 6 May93) 6 Nov93| 6 May94 
fennant Bros., Limited...... 5,500) 20 | 15 | 24 | 24 | 24 | 24 6 5 0} 243) 232) 8 for 90 | 9 for 91 | 10 for 92)10 for 93 16,266 
Do fully paid ......sserses| 1,000} 20 | 20 | 30 | 30 | 30 | 30 6 18 3| 32 | 30 .. | 9 for 91 | 10 for $2/10 for 93 
Threlfall’s Brewery, L., ord) 37,500, 10 | 10 | 204) 203) 203/203 4 i6 6\ 203) 164)10 Jan.93\10 Aug93|10 Feb.94/10 Aug94 
Do Cumulative Pref...... 37,500, 10 | 10 | 153) 153) 154\154x 317 6\ 153| 133) 6 Jan.93| 6 Aug93| 6 Feb.94| 6 Aug94| 111193 0 
Do 5% Deb. Stock ......... £460,000) Stock. |100 |1194)1214|1194)1214 4 3 0/1213|1164| 5 Dec.92| 5 June93| 5 Jan.94| 5 June94 
Truman, Hanbury, Buxton) | | | | D 
& Co., L, 4% debs.......| £1,200,000|  , |100 Mdx)t12 jun {111 3 12 §$\112 |108 | 4 Jan.93) 4 July93| 4 Jan.94| 4 July94| D 
Truswell’s Brewery, Lim... 7,500, 20 | 11 | 293} 30 | 293) 30 5 10 6) 30 | 294115 for 91|15 for 92)15 for 93\Jly.&Dec;  - D 
“— 7 a ~~ Co., L. ree 10 | - 72 i 74; 74 1315 3 8% 64/10*Jan.93/10 July93{10*Jan.94/10 ae \ 59.690 D 
0 PRR TUE. osesswve . 10 104) 1 104} 11 7 & 6 ; ly93) 8 Jan.94 u . 
Walker (Peter Walker&Son) : , > Seen Se | . , 
L., 5 % cum. pref...... 100,000; 10) 10; 12) 12} 114] 112 4 5& O} 123| 11 | 5 Jan.93) 5 July93) 5 Jan.94| 5 July9t | 412000 
Do 4 % mortgage deben.| £1,000,000| Stock |100 |108 |108 \1063]107 3 14 91094103 | 4 Jan.93, 4 July93} 4 Jan.94/ 4 July94 
Watney &Co.L.,6Zcum.prf.| £700,000) _,, ie 153$/154 |1534/1534 $18 9 1544)1485) 6 Oct. 92 6 Api.93) 6 Oct.93) 6 Apl.94 
Dodydebs.red.ati10, 1905) £700,000 100 |1194/1234)1194]1223 $ 17 10)1233/1174| 5 Oct.92) 5 Apl.93, 5 Oct.93) 5 Apl.94 
Do 44% B deb. stk. .. .....| £300,000 OO [112s/L12si11L (1124 4 O GIL5AILL | 445an.93) 44July93, 44Jan.94, 44July94 
oO ee L174)118 |117$|1174 3 17 6/118 |1094| 4¢Nov92| 44May93) 44Nov93 pyre: 
0 4% deb. stock ......... 1l 6 g M 4 Nov93| 4 Ma 
Worthington & Co. Lay Bh 8 113 |109 | 4 Nov.92) 4 May93 y 
cum. pref, shares ...... 26,600 4 1 6} 132) 124) 54Nov92) 54May93'54 Nov.93) 54May94 
Do 44 % debs. ............... 6 ‘ Apl.93| 44Oct.93| 43Apl.94 
eee 3417 6/1174)1134) 440ct. 92) 44 ale 5 3Ap 


0 0 9 3\ 5 Keb.94| 5 Aug.94 
UANAL OOMPANIES. 4 126 |L16 | § Feb.93} 5 Aug e ug 





















Birmingham Canal............| £2,439,575 3 6 O136 }128 | 4 Se 92 “4 Mar93! 4 Sep.93 4 Mar94 
Do 4% debenture stock...! £797,400 3 1 3li31 1128 | 4 Jan.93| 4 July93| 4 Jan.94| 4 July94 
Deleware & Hudson Canal, 





7% 1st Mt. (Penns) 1917) $5,000,000 


1,000|1024|1374|1374]1354|135 
Do 7% bonds at 190/, 1894| $1°900,000|¢ Hapatlipetines’ stl 


4 11 9\1404|1354| 7 Aug.92) 7 Mar93| 7 Aug93; 7 Mar94 
$1,000|1024| 10345|1035/102 {1 9 4|1354 g 


7 Sep.92| 7 Apl.93| 7 Sep.93) 7 Apl.94 
























> 104/100 

Droitweh (g by“Sharpness”) 200 100 |100 $11793| 8 Jan.93| 8 July93| 8 Jan.94| 8 July94 

Droitwich Junction Canal 12,000; 20 42 Mar92| 43 Sep.92| 44Mar93| 44Sep.93 

Grand Canal (Irish) -......| £665,938) Stock 24Sep.92| 3 Mar93| 3 Sep.93) 34Mar.94 

ee a 4} 4 Dec.92| 4 Jne.93| 4 Dec.93) 4 Jne.94 
preference ...........+.++ 9,370 } ; Jan.94| 6 July9 

Leeds & Liverpool Canal ... 5 e008 2 een se 


#73500,000| 2i 3} Oct.92| 34Api.93| 3 Oct.93| 24Apl. 94 
, 34Jan.93} 34July93) 34Jan.94 3¢J uly94 
4 Jan.90| 4 July90| 4 Jan 91) nil. 

4 Jan.90} 4 July90| 4 Jan.91 1. 
3} 4 Jan.93) 4 July93 
4 Jan.93) 4 July93 


Do 34 %deb. stock ......... 
{| Manchester Ship Canal ord. 
Do 5 % preference ......... 000 
Do 4 % Mortgage Deben | £1,359,000 
Do 4 % 2nd issue 1914 ... 453,000 
North Metrop. Rail & Canal 
(Canal Capital) Stock......| £1,358,100 
Rochdale Canal ............... 663 
SharpnessN wDcks.&Gloster 
Birmughm. Navigatn.| £303,7824| Stock 

= em A, 5% «| £109,500 
° 


» 5g Z% -- 















10/ p.s. |Nov. 92 | nil since 
5 May93| 5 Nov93| 5 May94 
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Do 44 % debenture stock 
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MISCELLANEOUS COMPANIES—Continued. 
| PRICES OF THE | Last yrs.| PRICES OF ee 
CaPITAL. | Monta. ‘divs. yld.| 1894. DIVIDENDS. 
NAME. wee we — i. | Investor) | —______.___. 
| ne of Share al 2. z | 3 | oom | lat nao . ‘ Last Four. Resrv. & 
ares or| Or | ‘3 5 ate % r Annum, including Bonus. (Blnce. aft. 
| CITY L LOANS, on. Amt of Stk Stock. © ks = | S| As ‘Done PerCent| |S 3 = * Interim. LastDiv. 
Boston (U. es. 5% (1a. fd.99)| £482,700 100 100 1103 103 103 103 ‘101 101 | 4 7 9/103 |101 | 5 Jan.93) 5 July93, 5 Jan.94, 5 July94 
| Do 5 %, red. 1902 ......... 400,000 100 100 109 109 109 109 | 1074 | $ 16 9109 106 } 5 Oct.92| 5 Api.93\ 5 Oct.93, 5 Apl.g4| | 
] Bournemouth 3 % 1913-33, £108,000 Stock 100 {102 1023102 102 | | 1025 2 19 6 102) 994/ Half-\yearly 1 Apl., 1) Oct. Freestps 
Brigiton Cor tn. 34 %, 1946; £750, 554, “ a (LL7y 1194 1174 119 | 1194 | 2 16 6/1193 114 | Half-\yearly 1 May, 1) Nov. si 
he rp. Bh %, deb. stock) £2,235, 850) *» a ie 1203 119 120 | 120 | 2 79 0.1203 Z 114g! Half- ‘yearly . \L May, 1) Nov. 
tO. 4% deb. stock| £1 (558 697! » \1105 121 110g 1103) 110% | 3 13 Sill 108 Half-yearly [1 Apl., 1) Oct. Eo 
Do 42%deb. stock ......... £487,550, 5, 100 | ‘108. 106 106 106 | 1044 | 4 2 4106 104 Half. yearly [1 Apl,, 1) Oct. vee 
Do 34 % deb. COE cr ccntiane £267, 411| - ao 00 | ose ‘1044! 1043, 1044) 1644 | 3 8 3106 103 | Half-\yearly (1 Apl., U Oct. oo 
Buenos Ayres( City) 6% deb.) £1,289,880_,, | 35 | 324, 34) 35 |... | 40) 32) 6 Aug} 93 (in currency) 11/3 Mar. 94 
Do 44% Bonds ............ 977, 920 ” 1100 59° 63 | 59 | 62) 62 |7 6 6, 63 | 56}; 44 Jne93! 44Dec.93\44 June94|__... 
Burton 3 %, 1913-43 ........ 135,000) ,, '100 10¢, 102 1004102 | 1012 | 2 19 3102/98! Half. yearly, Jian. and jJuly Freestps 
Cambridge 3 %, 1913-43... a a '100 LOLs, 1033 1014 1034, 1024 | 2 18 6103¢ 993) Half-'yearly, Jian. and tae Free stps 
Christchurch (N.Zealand) 6% | 
District Drainage, 1926 £200,000, 100 100 | 1123 1254 123 (1254! 125 | 4 11 0/1253 122 | 6 Dec.92) 6 Jne.93) 6 Dec.93) 6 Jne.94 
Cape Town 5%Deb.(1% sk. fd.) £92,000, 106 100 110 110 110 110 | 1104} 4 22 G/11L 1024! 5 Jan.93) 5 July93! 5 Jan. 94) 5 July94 as 
Cardiff 34% stock, red, 1935| £1 ,222,500) Stock | 115 (117 (115 1164) 1163 | 3 oO 6117 1123 Half-|yearly, Jiune and (Dec. Free stps 
Cheltenham 3 % 1971 sit soeblon £375,000) ” 00 {108 | 1035103 103 | 1034 | 2 18 9/1034) 984 Half- lyearly, Sjep. and |Mar. Freestps 
e Nav.Trst.4%fnd debt; £477, 361| ” 109 109 |109 ‘109 109 | 3 14 3/109 105} 4 Nov92) 4 May93) 4 Nov93) 4 May9t 
Cordoba(C. of )6%str. bds,1922; £198 400, 100 hoo 194, 195 18 | 184) 19h)... 224! 16 | sed 6 Feb.90| 6 Aug90} nil since ‘is 
Do 6 % bonds, 1923......... £595,200| 100 | ... | 194| 194 18 | 183| 208} | 925, 16| <<. | 6 Jan.90| 6 July90) nil since 
Corp. of Lond. bds.34%,1893-5 £957,500 500 ;100 102 08 | 102 |102'| 1004 | 2 9 3/102 1004) 34% 34% 34% 34% 
Do 34 % redeem. 1896-8] £1,816,400 100 /102 102 101 101 | 100g) 3 4 6102 1003 34% 33% | SAX 34% Freeof 
CC ee £218,500 100 100 {101 (101 101 ‘101 1004 | 2 19 3}101 | 100 | Half-|yearly, Al. and | Ocb. | >stamp 
a £796,400} 100 |100 |105 105 i105 105 | log | 3 4 9/106 104 Half. yearly, May and | Nov. duty. 
Do Com. of Swrs 34%, 1905 £680,000 Stock |100 | 104 {104 104 ‘104 1623 | 3 2 611045 1022 Half-'yearly, |Mar. and Sep. 
Croydon Cor. 34%Irred.Stk.| £494419) ,, 100 (119 (120 119 [1193) 1194 | 2 29 9120 116| — Half-lyearly, 1 Jan. and |l July |Freestps 
Do 3% red. 1940 ............ £300,000), |100 1034 1054 1034 1044 1053 | 3 9 0/1054) 101 | = Half-|yearly 5 April | 5 Ocv. |Freeebps 
Derby Corp., 1920-50......... 500,000) _ ,; = }u3 (103 103 103 | 103 | 2 17 9103 | 993) Half-|yearly, 1 |Jan. and 1 July | Freestps 
ee Town 3} %red. ...j £211,820! ,, 00 101 | )L03 lol 103 | 1023 | 3 8 a ‘Ol | Half-jyearly, 1 Jan. and 1 July /|Free stps 
Dublin Corp. 3} %, 1944 ...| £1 ,055,235| - 00 11054) 4 1074/1054 106 | 106 | 3 7 0|1074,100f “Half. yearly, 1 |Jan. and |l July | Freestps 
Dundee Water,10/ Annuities Totalannu ty £14) 315 (333 333 330 333 | 333 | 3 0 9/335 3224 £10 in 90/£10 in 91)£10 in 92\£10 in 93 My&Nv} 
Dundn (Otago) W6%dbs,1925} £109,100, 100 |100 i124 1243124 [124 | 1943 | 4 27 3125 |121 | 6 Jan.93| 6 July93) 6 Jan.94| 6 July94| 
Do Municipal 6 %, 1906.. £91 600 100 |100 {118 |118 |118 116 | 118 4 3 3/119 | ‘114 | 6 Jan.93) 6 July93| 6 Jan.94| 6 July94 - 
Do5% consolidated 1908 £312,200 100 |100 110 (112 (110 (11! | 112 | 4 2 6/112 \LC7 | & Oct 92) 5 Apl.93) 5 Oct.93) 5 Aplo4 - 
Edinburgh City 3% Debt...) £298,633) Stock | 100 00 j104 104 [1024 1624 104 | 2 28 3/104 100g Haalf-|Yearly |Feb. and | Aug 
Edinb.& Dist. Watr TrustAn. £414,000 - bw '204% 2044 2044 2044) 2044 219 3/206 199 | | é Nov92) 6 May93; 6 Nov93) 6 May9t 7 
Fitzroy(Melbn)5%dbs. 1916-9 £119,000 100 (100 (105 "105" 105 105 | 106 | 4 13 9 107 j10L | 5 Jan.93) 5 July93) 5 Jan.94| 5 July94 
Gisborne H.Bd.5%Loan,1915| £200,000 am (100 | 903! 92 | 904 92] 913 | 5 15 6 934) 882 5 Nov92| 5 May93| 5 Nov93| 5 Mayy4)  - 
Glasgow Corporation f 9 Z| £300,000 » 100 1303 303 303 303 | 393 | 2 19 6/305 | 296 Half-lyearly, May, Nov. a 
as Annuities .. 6; | £115,000 a 100 '236 1236 (236 236 | 236 2 18 0'236 \219 | Half- yearly, May, Nov. - 
Glasgow Corp. Water4/Anns 'Totalannui ty £26,067 | 1343/135 11344 135 | 136 | 219 6|1363 1339) Half-\yeariy, Miay, Nov. ~ 
Do 4 % water funded debt} £234,980 00 100 1348 134 (134 134s} 1334 | 3 9 3)134x/129 Half- yearly, May, Nov. “s 
Do 34 % stk, 1914 ......... £1 250,000, ack 100 1104) LLOs 1114} 1114) 2 17 6/114 1083) Half- lyearly, Miay, Nov. | Freestps 
Do 34 % stock, 1907 ...... £1,000,000 » |100 1105x 108 105 1054; 105; | 2 19 0/106 | 1024, Half-\yearly, Miay, Nov. ~ 
Do 33 % Irred’mable Stk.| £1,170,000; ,, (100 L213 122 (1413122°] 122 | 2 17 9/122 120 | Half-\yearly, Miay, Nov. Freestps 
Greenock Har.db. “A »” 34% £379, 695) » '100 92x! 92 | 92 | | 92x! 92 |} 317 0 93 (904 | 34Nov92) 34May93| 345Nov93 3$May94 tee 
ates £1,102,687, ., {100 | | 31 31g 31 312, 81g | 4 12 6) 35 30 24Nov92| 2 May93| 14Nov93] 1gMay94|__--- 
Greymth Hrbr Bd. 4% dbs, | | | | 
1925, Gtd. by N.Z.Gvt| £100,000; 100 '100 {106 106 106 ‘106 | 105g | 3 16 6/106 104 | 4 Sep.92; 4 Mar93) 4 Sep.93) 4 Mar94)_ -~ 
Hamilton (City of) 4% Debs.| £482,800 100 '100 1045 1054, 1044 1053, 1054 |... 1054 102 | ie “ 
ey 3%, 1913-43......... £128, 000) Stock |Stk. ‘101s. 101510141014) 1013 | 3 0 9/1014) 984) Half. 'yearly, Ju Ine and |Dee. Free stps 
obart Town 5% deben, 1930, £150,000} 100 |100 (1145116 1144 1144) 1103 | 4 6 3116 |1094) 5 Nov92) 5 May93/ 5 Nov93 5 May94|_ 
| Haldersteld 37 red., 1934 £479,400) Scrip |100 |102 |1043 102 104 | 1044 | 2 17 $1044 100 | —- Half-\yearly, 1 Jan. and |1 July | Free stps 
Do 34 %, 1952............... 479,400 Stock |100 (1003) 1005, 1004 1005! 1004 | 3 ZZ 610051004 Half-yearly, jJune and! Dec. Free stps 
BullCorporatn 3 34%,red.1943| £500,000) ,, {100 115 115 i115 it 1134 | 2 18 6115 (112 |  Half-jyearly, 1 Jan. and /1 July |Freestps 
tavercar (Boro)4$%db,1936 £150,000 100 {100 |101 {101 i101 ‘101 101 | 4 12 0/102 |100 | 440ct.92) 44Ap1.93) 440ct. 93) 4gApl.94)_  --. 
Ipswich So % red, 1952 ...... £228,550! Stock |100 [102 11034 102 1034 1014 | 2 18 9/1034 '100 | Half-'yearly, Jujne and De/cember, Free stps 
berley(Boro’of),6 %dbs.| £43,500) 100 {100 /102 hro2 102 102 | 102 | 6 19 9 i104 (202. | 6 Ocb.92/ 6 Apl.93| 6 Oct.93) 6 Apl.94|  -.. 
Guaira Hrbr.7% deb. stk| £300,000) Stock |100 864 864 | 844 864) 844 | 8 98 | 843, 7 Feb.93| 7 Aug93) 7 Feb.94) 7 Aug94)  .- 
Do7%2nddeb. bonds ..| £300,000; 100 |100 50 | 50 | 50 | 50 | 68 me 733\ 50 | Coupons Mar. 91 to|Sep. 93, palid May 94 a 
ceston (Town of) 4% db | 
1916 (Int.g.byTas.Gov.)} | £150,000) _ 100 |100 |101 102 /102 102 | 102 | 3 19 4/102 | 98 | 4 Dec.92! 4 Jne.93| 4 Dec.93| 4 Jne.94) 
4% deben. stock, 1926 £2,302,950) Stock |100 118%118§ 118 [118 | 118% | $ 2 3/120 |117 Half-|yearly, (Jan. and |July. = 
Do 33 %stock ............... £1,066,544) ,, |100 (1114112 1115112 | 111g) 3 4 O)113 |1104 Half-\yearly, (Jan. and |July. ren 
Leicester Corp. 3k %, 1934| £1,298,493/ ,, {100 |114 ‘154 Lid 115 | 115 | 2 19 a 1541124) = Half-lyearly, Jan and oe Freestps 
3 %, 1919-44 ........ £252,693 10241025 | 1023 '1024, 102 | 2 18 6|1024)100 Half-\yearly, 1 Jan. uly. coe 
Lisi Corp. 3 % red. 1919 £326,346) 100 |100 1014/1024 101} 1024| 101 | 2 18 6/|1C24'100 Half-lyearly, |Jan. and jJuly, = |Freestps 
Liverpool Corp. 34 % stock| £7,893,815| Stock |100 |1213 123¢, 1214123 | 123 | 2 17 0)123$1164) ~~ Half-lyearly. Jaa. and jJuly. Freestps 
Lan Oni 6x W trac dbs98 ‘£66,788 100 |100 1044 1055 1044) 1054) 1034 | 4 17 6/1054|1014! 6 Oct.92| 6 ApL93 6 Oct. 93/6 April94) -~ 
32 % Stock, 1932,..| £98,959] Stock |100 |1094 1094'1094' 1094) 1024 | 3 8 SILL {L024 Half-iyearly, |Jan. and oe o- 
fa Z.)Har.6%,1929| £200,000) 100 |100 |12) [121 (121 lia | 122 | 4 15 9/124 |116 | 6 Jan.93) 6 July93) 6 Jan.94) 6 July94) 
icin acon debt,| £3,775,735| Stock|100 |1353)135%/1353'1354| 1353 | 2 19 9)127 |130 Half-jyearly, Jujne and Dejcember. - 
ret £91,035) ,, (100 (117 |117 i117 hz" 1156 | 3 O O17 |113 Half-|yearly, Jujne and Dejcomber. on 
oon. """""| g1;000,000| 2 |100 {1013 10241014 1024! 1024 | 3 0 9}1024'100 | Divs. quarterly, March, June, hata mies 
YW a red. 1941...|£3,000,000| , {100 1014 104% ere 104g | 2 16 9/1045 aa Half-\year GE sayy: eit 
e & Met. Bd. 
_ 1,000,000} 100 |100 108 103 |102% 103 | 102g | 3 27 9104s 985, 1.93, 4 Oct. 93) 4 yok 4) 
debs.1896- 1907 £125,000 100 |100 044 1045 1044, 1044 1064 | 4 14 3/1064 102 5 Nov92 a on 5 Nov 93} 5 one 
ebs., 1908-27 ...| £200,000 100 |100 hoe” 104 {103 {103 | 104 if 7 102 | 44Nov92) 44May93) 44Nov93 44Mayoa - 
debs., 1915-20 £600, 100 100 103 103% 103 103 1034 | 3 17 911034 100 | 4 Nov92' 4 May93) 4 Nov93) 4 Ma ‘ 
Har.Trust5%1908| | £500,000' 100 |1 00 106 06 |107z/106 107 | 1073 | 4 8 01077102 | 5 Jan.93\ 5 July93| 5 Jan.94) 5 Jul = 
44 % bonds, 1915 £250, 100 100 |104 i104 1032 104 | 103g 4 4 9/106 100 | 4Jan.93) 44July93} 44Jan.94, 4$July9 - 
1918-19 ...| £1,250,000 100 00 [100 | 99 ‘100 | 99 100 | 99 ¢/4 0 9106 | 93 | 4 Jan.93} 4 July93) 4 Jan.94) 4 July94) 
ys. Tst.44%dbs 1914) £1,630,000 00 110x 110 va 1008 | 3 15 3/1104 106 | 44Jan.93 tays3 4hJan 94) 4hJuly94} 
es Board 
100,000} 100 |100 {103 103 103 103 | 1033 | 4 7 6/105 101 oat 44Ap1.93 ree ion 
enedgDebs. 1921 £16961638) Stock |100 |116 iM 95/116 119 | 1183 | 2 24 3/1193 41144) Quarterily Jan., Jujly, “Sci Free 
consol. stock, 1941 £10850000 » {100 /1064'1 “ 1064 = = | $ 13 6108 vot Quarterjly a ne abl J oe Oe 
MED eiiinsos cicias (00,000 (100 | 97 8 a ‘ ‘ 
* Ba 3% Deb. 1920 350/000 oete '100 le 1033{103 103}' 103; | 2 16 9 104% 1014 Half- caialdast 1 Jan. and |1 July 
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MISCELLANEOUS COMPANIES—Continued. 
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NAME. = le — ssa Investor a | 
o, of Share| 3 | & 2 |B | & | ness *tlatest = g Last Four. — Reary, &} 
Shares or| or | ‘3 & Bi =| E/| Rate Bl 
__|Amt of Shisveck| & x i | 3/3; percent! a8 il ‘hem oe a 
GITY LOANS. &.—(Oon.) ———- —_-——— --- |—— ——- — Lind eine 











n.)| o | veces 

Mexico (City of)5 % ster. Tn.| £2,363,100 Stock |100 | 50 50 57 | 564 Put 9) 57 | 47 | 5 Oct. 92. 5 ApL 93 5 Oct. 93 5 A 1.94 

Middlesbro’ 33 % stock 1909| £300,000| 100 |100 1o7xi108 107 106 | 1044 | $ s 0108 103  Half- yearly, 1 \Jan. and | 2 July Free stps 
Do 34 % stock, 1911-13 ...| £200,000 Stock /100 106x,107 106 107 | 105% \3 2 0.107 102) _ _Half- Yearly, (Jan. and [Jul lPreestye 

Montreal5% (14%ek.fd.) 1903) £250,000 100 |100 /105 {1053105 105 | 1054 | 4 20 61064104 | 5 Nov92 5 May93) 5 Nov93 5 Maygs 
Vo 1874(i4 % skg. fd)1904| £431,700! 100 /100 105 |105 105 105 | 105 | 4 19 6\10631034) 5 Nov92 5 May98| 5 Nov93\ 5 May 
Do 5% 1879, red” by 1909, £141,000, 100 |100 106 [106 106 106 | 1053 | 4 22 6/1073 104. | 5 Nov92, 5 Ma 93) 5 Nov93' 5 MayQa 
Do3 z perp. ME ee £1,440,000 Stock 100 | $24) 834) 824, 83 | 83 | 3 13 3 834, 78 | 3 Oct.92) 3 Apl 93 3 Nov93| 3 May94 
Do 4% deb. stock ......... £1,000,000, , [100 106 |106} 106 106 | 


106} | 3 16 6/1065 1033} _... | 4 May93| 4 Nov93\ 4 M 
Montevideo bds.4%asdg.6%, £1,238,600 100 100 | 56 | 574) 56 | 57 | 574 | 7 2 6) 594 my 4 Dec.92) 4 Ine 93| 4 Dec. 93) 4 Mayo 
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Napier (Bor’gh) 6%,con.,1914 £70,000 100 100 113 113 423 113 | 14g 0 9115 \109 | 6 Jan.93' 6 July93) 6 Jan.94 6 Julygs) 
Napier Harbr Board5%,1920_ £300,000) = 100 a 1082 108 108 1084 410 3110 1103 | 5 Jan.93) 5 July93) 5 Jan.94) 5 July94 
Newcastle Cor.34%red. 1936, £597 290, 1 00 |100 | 1143,1155.1145115¢ 1158 | 2 27 6)! 154/111}! Half- yearly, 1 Jan. | 1 July | | Freeot Al 
Do Irredeemable 34 % sel £394,120) Stock |160 11184/120, 1184120 | 118g | 2 28 6120 (1144 | Half- yearly, 1 Jan. 1 wae | apa | 
N’e’stl-und-Lyme3%1909-14) £120,000) ,, | Stk.) 98% O13) 9834/1014) ro 218 9\lO1Z 73 Half-'yearly, 1 Jan. | 1 July |Freestps | 
-~ Wonk Clty Oo oa ,1909| £190,500; 100 |100 e410 | | 994! 994) 1 | 6 1 6100 | 84 | Balance | of Coup. | 1 May 93/& Nov. 93 Br 
ew York City 6%, red. 1901, | | in fulljpaid May) 94. én Ce 
coups. payableat4/1 pr§ $15,000,000 $100 1024)1154/1153 115; uss 120 | $10 9/120 153 6 Jan. 93\°8 Juiyse 6 Jan.94; 6 July94) } Es 
Do 6 %, red. 1896 ............/ | $1,564,000'$1000 1024) 1045/1045) 104 ‘104 1124 | 4 8 3\1125)/1044! 6 Nov92) 6 May93; 6 Nov93| 6 May94)_ 
oS hoa 37 Salis : ehasne Stock a = atl poz4 034 see a oe sliose| 1003 a Lead 1 May | 1 Nov (Freeetps 
ottingham Corp. 3% stock ” L034 217 9 101 a ear 1 Ma 1 Nov [Free 
Oamaru Hrb.Bd.6%dbs.1%S.|F.] £54,100, 100 |100 | 854) 854) 821 824, 87 | 7 6 6 874) 3 6 Feb.93) 6 ia 93| 6 Feb. 94, 6 Aug94 fg 
Do 6 %, 1879, “1919”...... | £100,000} 100 |100 | 45 | 45 | 403} 45 | 40} oe | 2nd half jcoup due | Nov. 91,\pd.May93} .. 
at Waterwks., er £00,000 on a o74x 974 aoe eorex 87 +5 & O74 on 5 Feb.93) 5 Aug93| 5 Jan. $4)51/6Jly 94 i 
Idham Corp. 4% deben.stc £500. toc l 1305 |} 3 1 3 1133 1127 Half-/Yearly, |Jan. and Jul i. 
DoGas& Vater arnuities|7,907 annts|Per Lzj ... { 31 | 38x} 31 | 38 | os s £ 5 33 | 31 £1 per mane Feb. ail ha ade 
Otago Harbr. Brd. 6 % Jebs., 
‘ 1 &% drawing from 1880; £98, 606) 100 (100 {104 |104 104 104 | 1067 | 6 15 9/107 |103 | 6 Jan.93) 6 July93! 6 Jan.94| 6 July94) 
Do 6% debs. ,1881,red. 1921 £96,800) 100 |100 |114 114 [114 [114/117 | 5 2 o|117 | Po 6 Jan.93) 6 July93} 6 Jan.94) 5 July94) . 
Do 5% debentures 1921...; £106,500, 100 |100 | 89 | 89. 87y¥, 08 | S9Z | 5 19 G 95 | | 873) 5 Jan.93) 5 July93) 5 Jan.94) 5 July94) 
Do 5% consol. bnds., 1934, £375,600) 100 |100 | 89 | 89 | 87 | 88 885 | 5 16 6] 95 | 87 | 5 Jan.93) 5 July93} 5 Jan, 94) 5 July94) 
Ottawa City 6% 1883-1903) £62,720) 100 |100 11044]1054| 1045 Looe 106 | & 10 0/1064) 1044) 6 Nov92) 6 May93) 6 Nov93) 6 May94) 1 
Do6% do,redeemable1904| £92,400; 100 |100 (113 {113 3" 113 | t~ 413 O\lls | (1124) 6 Oct. 92 6 Apl.93) 6 Oct. 93, 6 Apl 94 é 
Do 6 %, redeemable 1895.. £62,000) 100 |100 |103 |103 |103 103 | 1044 | 413 9 1044! 103 | 6 Dec.92} 6 Jne.93) 6 Dec.93) 6 Jne.94)  . 
Do 20 year debs... ...... £120, 000} 100 |100 1109 1103109 {L110 | 1108 |} 4 2 9 ‘1108 107 ... |4h Apl.94 
Oxford Corporation 3 % ... £300,006 Stock|100 |102$)1034)1024!1034) 1024 | 2 23 Cc) 1034) 101 Half. Yearly, June and|December|Frees 


Parana Waterwks.,5% bonds 
Parana (City of) 6 % bonds 
Piymouth 3 % redeemable 


£208,800 100 |100 | 30 | 30 | 30 | 30 | 25 with coup.| 3U | 25 |\Coups Jly| 91 to Jly!93 pd.in Ejatre Rios /Fdg. 


100 | 264) 264) 265 264! 28 ojnsJan.y4, 30 | 254 ,Coups Fb. /91 to Aug 93 pd in Entre Rios |Fdg.Bds, 
10C 1054105 05 a 105g | 2 18 3)1055) 995) Half-, Year y 31 Mar. | 30 Sep. |Freestps 


slo 1064! 6 Oct.92| 6 Apl.93| 6 Oct.93/ 6 Apl.9 


£197,400 100 
250,000) Stock 
PortElizabeth6% Waterwk~ | 




















Loan (1 %sk.-fd.frm.’85)| £134,600) 100 & 1094/1094 | 1094;109%! 1084 | 5 12 “ 
Pt. Louis (Mauricius) 5%1934) £136, 203) 100 |100 |104 (05 104 (105 | 103% | 4 15 6105 1u0 | 5 Dec.92| 5 Jne.93) 5 Dec.93| 5 Jne.94)_ ... 
Portsmouth Corp. 34 BStock £704,000) Stock |100 113 jii4 M13 [114 11123 | 3 2 sila dll Half- Yearly, June and! Dec. Freestps 
Providence Uity 5 % bonds} £251 200) »» |100 |1014) 1014/L0i4 oly! . | £18 GLO2s 1004! 5 5 Jan.93) 5 July93| 5 Jan.94) 5 July94 2 
Quebec City 675, red. 1905 £220,000) 100 |100 {113 jit4 (hl4 jLL4 | 1138 | 4 20 ojlla jLllg| 6 Jan.93) 6 July93) 6 Jan.94/ 6 July94 fi 

Do 6 % ’78, red. 1908... £102,739, 100 100 j115 [L16P/115 jt16 | 1163 | 4 L7 y\L16 113 | 6 Jan.93! 6 July93) 6 Jan.94) 6 July94) . 
Do 44 % Deb. 1914-18 ...| £77,000 1v0 |100 10: |10z Lot |tu2 | 10vg | 4 8 si10s luv | 44Jan 93 44July93 44Jan.94| 44July94| ... 
Reading 34 %, Corptn. stock £486,710) Stock |100 Lid 1184/1174 1184) 117 2 19 9/1184) Lids Hait-| Yearly April Oct. |Freestps 

DO SH, WBS ..00sec00v00e0. 165,000; ,, (100 102 1024/1402 |1024) 103 | 2 is 9103 | 101 Half-| Yearly Jan. July |Free stps 
Richmond (Surrey) 3% 1942 174,000, ,, {100 1014)102s!10t5 102 | 1024 | 219 6 1023 934/Qrly. Jan. April July Oct. |Freestps 
Rio de eS Aen £551, 100) 100 |100 | | 76 a | 674) 71 704 '5 12 9) 72 | | 62 4 Feb.93| 4 Aug93) 4 Feb.94) 4 Aug94, .. 
Rome 4%bonds red. by draws | 

by 1958, guar. by Italy) £643,200) 100 |1uU- | Go| 754) 754) 754) 754 |5 8 8 s 744| 4 Uct.92] 4 Apl.93) 4 Oct.93) 4 Apl.94)  - 

Do.2,3,4,56,7 &Siss., 1980 £6,092,520 100 |100 | 72 | 76 | 714) 74 5 i0 6| 76 | 665) 4 Oct. 92) 4 Apl.93) 4 Oct.93) 4 Apl.94) +. 
Rosario6%8. F. Bds., 1921} £198,400) 100 |luv 21g) 214) 20 2y 20 nil = 194) 6 Jan.90| 6 July90| 6 Jan.91) nil since 

Do 6 sterling, 1918 . ...) £992,000} 100 |100 | 214) 214) ly | 20 nil | 19 | 6 Sep.89| 6 Mar90) 6 Sep.90) nil since 
Rotherham 4 %, red. 1927...! £284, 710) Stock |100 AL1s/i11Z11igtils! 2. | 3 0 8 1134/11 4 Sep.92) 4 Mar93) 4 Sep.93) 4 Mar94 





SantaFé(City of 6 %Stg.Bds. | £257,900) 100 |100 | 224) 224/ 194) 194} 233 nil | 264) 198) 6 Jne.90| 6 Dec.90\nil betweejn 6 Jne. .93 
















































St Louis City6%, red. 1893-5, €547,400/ 200 |100 104 |104 [104 [104 | 102 | 4 23 6|L04y/1014) 6 Nov92| 6 May93| 6 Nov93| 6 May94 
Do 4% 20-year bds., 1911) £500,000, 100 |100 105 105 |105 {100 | 105% | 3 13 91054) 104 4 May94 
Sheffield Corp. 3}%red. stock! £742,751) Stock | 100 ‘109 |L09 {109 |109 | 106 | $ 15 9109 |104; 34Feb. 93 34Aug93 34Feb.94 3$Aug 94 
SD AE Fe cacénaiestesennesentians £314 080, »» |100 ‘101s 1014, LOls 1014! 01s | 3 O 3\10ig. 954! 3 Aug92| 3 Mar.93| 3 Aug93/ 3 Mar94 “ 
ee ae eae [rising 3%) eee ae Wk me +4 1094 | 2.19 9LL14)1035 24 Dee 92 24Jne. .93| 24Dec.93 ayesae ob 
hewndienDuctavacreobeass tts ooun o per annum. l 147 j1 1474 | 3 9 5/149 (1434) 5 Dec.92) 5 Jne.93) 5 Dec.93) 5 Jne. ” 
Sofia (C.of) 6% bonds, 1 4% S.F. £337,260 Stock 100 | 854) 354, 854) 893) 85417 3 5) Dug bel 6 Sep.92| 6 Mar93| 6 Sep.93) 6 Mar.94)  - 
Sth Melbourne, City, 5%1915| £80,000, 100 |100 105 Lud 105 105 | 1023 | 4 13 9107 \LOL | 5 Jan.93| 5 July93| 5 Jan.94) 5 Jul 1 
Do 44% debentures, 1919} £128,700) 100 /100 |102 1924/02 |162 | 102$ | 4 7 9103 | 29 | 44Jan.93| 44July93! 44Jan.94) 44July94) «+ 
Southmptn. Corp. 34%, 1945) £326,590) Stock | 100 1106 106 106 |106 | 106 | 3 5 39108 104g Haif-|Yearly, Jan. and |July - 
Southport Cor. 34 %red. 1936; £300,000) ,, /100 Lvs) 114 1105|1 105! 109 | 3 2 OlLLisi109 Half-|Yearly, |Feb. and |Aug. “ 
Stockton4}7% mortgage,1908) £297,200) 100 |100 106x107 106 107 | L064 | 3 18 9/107 |105 Half-|Yearly, (Jan. and |July ia 
. Do 3% S Ore Bay etock. | eee Stock ao 119 10851 1014, 1084 103} : - ones 98) Half- pone — — re t. ae 
wansea Uorp. 8 £800, | 99 | ine 113 Half-| ¥ ear an. an y 
Sydney City 5% Bas. 1904...) £258,000; 100 {100 108 11083 108 108 1083 | 4 1 3S 1l0g 1% 5 Jan.93) 5 July93 5 Jan.94| 5 July94|Freestps 
Do 4 % debentures, i912... £390,000 100 100 104 |105 (104 |405 1044 | 3 13 0/106 {102 | 4 Jan.93| 4 July93) 4 Jan.94) 4 Jul - 
Timaru(N.Zea.)7 %deb.,1910 £60,000 100 |100 1144, 119 nen 119 | 1189 | 6 6 9119 \1073| 7 Jan.93) 7 July93| 7 Jan.94) 7 July94 - 
Do Hb. Bd.5%db.1914&1916| £200,000, 100 |100 100 100 | 99 100 | 99° | 5 O Situ2| 99 | 5 Jan.93| 5 July93| 5 Jan.94| 5 July94) 
Toronto 6 Y ster.deb.1895-97| £171,000. 100 |100 104 104 hus 104 | 105 | 5 5 9/105 |104 | 6 Oct.92| 8 Apl.93| 6 Océ.93| 6 Ap * 
Do6%Watrwrks.1897-1904) £410,900! 100 {100 110 |110 (105 \105 | 1183 | 5 2/ 3/1184/105 | 6 Oct.92| 6 Apl.93| 6 Oct.93| 6 Apl. , 
Seoramat nso) ancy 1 A Hauora 1 Sie ky tee Saas Snel loony 
nds, 1929 ...... 4 | 92 | 32 92%} 90 an.93 3 an. = 
Do 5% con. deb., 1919 £136,700 100 (100 112 (112 112 "2 113 | 4 & O113 |110 3 Jan-93 3 yalvo3 5 Jan.94| 5 Jul - 
peat ee 1922-3 £254,958, 100 100 103 |103 (103 |103 | a $16 3103 101 | 4 Jan.93) 4 Suly93 4 Jan.94| 4 Jul “oe 
Do 4% Im 1899-1910} £243,900, 100 100 102 |103 102 N03 | 4 | $ 17 311084101 | 4 Jan.93 4 ee 4 Jan.94; 4 Jul Free stps 
Tunbrid, eils 3%, 1931} £120,640 Stock 100 ai 1024 | 219 31024; 9845)  Half-'Yearly March Sep. Free stps 
eee “SS is 1h ay OHS, My (2% SR) Sg Resta ¢ Be @ ated 
Stock |100 110" r LLU v0" no. 4 2 S111 \108 | 44Jan.93' 4$July93/ 44Jan.94) 443 x 
sa(N Zea, }¢% 1907 £200,000, 100 100 (118 |118} 118 [118 | 1183 48 9119 |115 6 Des.92) 6 Jne.93| 6 Dec.93, 6 Jne.94) ~ 
prv & Water, 1929 100 |100 |123 |124 {123 ‘124 | 1934 | 4 16 ion uae & 92, 6 Mar93| 6 Sep.93) 6 Mar Free stps 
wich 3 % 1940... £300,000, mee 100 '1014)102. 03410141024 102} ee 19 01034 99 | "Hat Yearly : April : ok 
$ 0 3109% 


Wont rma % stock! £452,400 100 '1084 1094 1005 1034 Yearly April | [Free ope 
dl we s 
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| MISCELLANEOUS COMPANIES—Continued. | 
| PRICES OF THE Last yrs.|PRICESOF, ie : 
| CaPITAL. Monrs. | Last [vs ak 1894, | DIviDENDs. ik | 
Se ORION prep er taaee r e aey on taal mo Fe 
= g a | at tes ¢., Fo ur. ‘Resrv. Ha ; ) 
or) or | ‘3 &| io) r. 3 | Done Price. 4 | Rate % per Annum, including Bonus. ‘Bince.aft ; 
Jar LOANS a Amt of Stk|Stock.) © | O'| Hl | 3 | 4 |PerCent.| |, | * Interim. ‘Last Div. i 
. gn-| ||) —— nme ie 
| Sead by OND Govt £150,000) 100 |100 satelite i 06 Se | | 1) 

1 v 1063 | $ 15 6/1063104 | 4 Sep.32! 4 Mar93\ 4 Sep.93 4 Maro4) ie 
| Weymth & M. Regis3%,1018 £122,924| Stock |100 | 994 101} 994 1014) 1013 | 2 18 9,101} 974 Half. yearly 1 ca 1 July Free stpe iif 
| Wigan 3% redeemable 1921 399,590| Stock |100 102 104 102 104 | 1034 | 2 16 6104 100 Half-yearly | ‘1 April (1 Oct. | Free stps |, Be 
| Windsor 3 %, 191 ..........+. 160,000). |100 100} 1024 1004 1024| 102 | $ 78 3102 993) _ Half. yearly 1 April | 1 Oct. Free stps fe j 
| Winnipeg 6 i Bs iseerannin 226,500} 100 |100 [116 118 116 118 | 1163 | 4 6 6/119 116 | 6 Jan.93 6 July93 6 Jan.94 6 July! ‘i 
| Do 08 18 ee ree £138,000| 100 |100 |109 |109 {109 109 | Ne -— 4 9 31093108 | 5 Oct.92) 5 Apl.93 5 Oct.93 5 Api.o4)  ... i| | 
} Wisbec 34 % debs., 1947 .. £114, 199) Stock |100 |106 ‘108% 106 103 3 4 9 1083 1044 Half-'yearly 1 April — Free stps a 
| Wolverhampton Corp. 34%Sk £600,630 » LOO [1145 1144113 [113 | slat & 2 91244 112 | Half- yearly | 1 Mar. *Aeagee om | 
| York 37, Red 101¢- Al ee, £279,000 ,, {100 |1024 10441024 1044) 1043 | 2 26 91043100 = Half-yearly | 1 Jan. andy " [Free atps iif 
| Alcandra(Newpt.ss. Wls.)| £345,787| 100 {100 | 674| 673. 67. 674) 63 | 6 18 970 | 67}, | ayooe 98 44 Apl93\ 44Oct. 93| 4iApL.04) . 
| De pia let prefnos stock £515,000 Stock 100 108 ri rt rae | 99 | 4 11 O10) | 994) 440ct.92 4$Apl. 93) 4400t.93) 4 44 pl. ey 18,368 ; | 

fp debenture stoc 9x 4, 973) 41 3/1004 97 4 Nov92) 4 May93) 4 Nov93 : if 
| Bate Docks, 4% deb. stock] £1, 000,000 Stock |100 |120 /120 |120 120 | . 121 3 7 G1ZL 115 | 4 Dec.92| 4 Jne.93) 4 Dec.93 ‘ Juco ‘ih 
OL aa exten Ra am 7 | | el is 4 is ait J 6 + 44 4 5/6 ps for! Sips olr 92 pay 935/6May 94 ° if WH 
and West India 0 nil, 14 Ini since a | : 
| Do 4 % debenture stock... | £1,968,349 Stock |100 974 101 97 11004 x101 419 éliot | | 908 4 Feb.93, 4 Aug93 4 : Bee 94) 4 ise {i 
) Do deferred deb. stock ...| £317,368) Stock |100 | 60 | 794) 60 799x 79 ioe 794 554\4 Feb. 93 and 4 % of arrs. nilbt’ wn. 26/8A ug.94] bia! 
} Hill’s Dry Dock& Engin ginrg.L 7,100} 20 | 18 5g 58 5t 54} 54 |10 6 9 6 | 5t 3 for 90| 5 for 91) 3 for 92 3 for 93| ~ 8,182 ie 
} London & St Katharine ks. £5,756,697| Stock |100 | 43 | 484 43 | | 48x) 474 | 418 0, 48% 37 | 2)Feb.9324*Aug.93) 14Feb.94/2}*Aug94' i 8 
1 Do 44 % preferential ...... £420,000] Stock |100 |1223'1264 1224 1263'x123. | 3 12 $'126}219 | 44Feb.93 44Aug93| 4,Feb.94) 44Aug 941 hha) 
one, £800,000 Stock 100 paoetes. pesenci 1203 | $14 $|121 1143) 44Feb.93 4¢4ug93) 44Feb.04 sbAug04 257433 th: 
| Do 4% debenture stock...| £2,688,525) Stock |100 |122x 1252122 {1144x125 | 3 4 31254 1143) 4 Jan. 93) 4 uly93| 4 Jan.94, 4 Jul 94) rial } 
| ap Sh Knew pret. ae owe 600,009 Stock |100 1174/1195, 1174 1194x1184 8 15 311951114) 44Feb. 93 44Aug93) 45Feb.y4 4hAug94 i ay 
| Milford Docks deb. stk., A| £398,867 Stock 100 | 25 | mia m2 | 25 4 254 . | 264 20 | 6 Jne.90 6 Dec.90 6 Ine. 91 nil since| 1 ae 
Millwall Docks ............... £599,700) Stock |100 | 504) 5 573 | 5 O 9 60s 49 | 3 Mar93) 2 Sep.93) 3hMar94) 24Sep. 94 tiie 

Do 5 % preference ......... £490,000] Stock |100 |1274 13041274 1304 129 | $ 16 613041235, 5 Mar93| 5 Sep.93| 5 Mar94) 5 Sep.94/} 4,820 4 
Do5% perpet.deben.stock) £443,457) Stock = 1349139 3)134% 133) 138 | $12 31394! 1335, 5 Jan.93 5 July93| 5 Jan.94; 5 July94 a 
| NewhavenHa on 27,000 - at 0} 124 138) 124) 124, 123 i 4 0 = | 124} 4 Jan. 93 — S caee ee - ii 
a Commerc]. Dock, or £964,814) Stock 100 |127231 1274 1294 130 | 4 ly 61: (1174) 5*Oct. 92 pl.93 ct. 93 .94 at 
| ne %pref. Al £154,000, ,, |100 |128 128 | 128128 | 128 | 4 15 3/128 3 5*Oct.92) 7 Apl.93| 5 Oct.93) 7 Apl94 298174 } a 
Do 44% 4 nture stock.| £140,000 , 100 133 [133 133 {133 | 133 | $3 8 3133 131 | 440ct.92\ 44Apl93) 440ct.93| 44Apl.94 Fi 
cB peeterenae aoa £199,000, ,, 100 |1 1264 126 1264 1264) 129 ko 4 0 0,129 | \123 | 5 Oct. 7 5 Apl.93| 5 Oct.93| 5 Apl.94 We 

L ———| |__| —__|—_ ‘a nm sasnee denlesminaeeenidanvaiiinan Ht 

| at itd & IGE 10%max| 59,000, 10 | 10 |18% 19 | “184, 39 | 18 184 | 6 5 0 19 | 164 1040ct.92|104Apl.93|1040ct. 93)104A pl.94 { Hii 

} Consumrs. Gas | 7% max 10,000 10 | 10 135 134) 13 13s 138 5 11 O 13 | 12 | 740ct.92) 74Apl.93 740ct. 93 ThApL 94) } 39,691 Bae 
1 Do debentures, 4% ...... £260,000| Stock |100 109 |103 05 106 | 109 | 3 16 6109 1103 | 4 Jan.93| 4 July93) 4 Jan.94) 4 July94 : i 

} Australinn(Sydaey)5%debs.| £300,000 100 |100 |106 |106 106 | 106 | 4 1h 3109 105 | 5 Jan.93| 5 July93) 5 Jan.94) 5 July94 118,232 fo 

Bahia Gs, Limited ......... 5,000, 20 | 20| 10 Oz “ nde 0 nd 11 | 10 | 8 Nov 92| $ May93| 8 Dec.93) 8 May94| 20,052 oh 
State of N. Jersey Gas | i & 

es 5% Sk. Fd. Trust Bds $9,000,000) $500 | 98 | 85 | 85 | 824) 824) 6 3 0901 | o741 5 Jan.93) 5 July93) 5 Jan.94) 5 July94) .. i) Bi 
Bombay Gas, Limited ...... 40,000 §6| 5 | 6 | 54! 5F ar 13 0} 6 | 4%) 7*Dec.92) 6 Jne.93) 6*Dec.93' 7 Jne.94 14,274 a i 

Do New, 4th issue ......... 10,000 5| 4 44 43 44 4 | 6 15 6| 4h, 3?) 7*Dec.92; 6 Jne.93 6* Dec.93) 7 Jne.94 , i 7 
Brentford Gas—Consol stck.| £380,000! Stock |100 27 '2294'2244 2244 295 5 2 12295) 2174) —_— 92)114 Mar93)114Sep.93) 114 Mar94 ! 

Do new stock ...........000 £180,000} ,, |100 1754 1774 174) 1144 175 | § 18 0)1774,162}) 94Sep.92) 8} Mar93| 8}Sep.93) 84Mar94| } 21,187 iti 
it ehonee stock.) £50,000) ,, {100 “i i947 1i5y, Bt 412 got 1104 5 ‘Sop 32 : ee . —— pa a a : 
%, deb. stock ......... 159,375 100 {1} 195; 111 | 3 7 G)L19§) 4 Dec. ne ec ne wits oy 
| as Hove Gen., Orig. £220,000) Stock |100 2124 2124212; 2124 212 | 5 9 9/215 |210 | 114Sep.92)11} Mar93/114Sep. '93|LL4Mar04 0.875 | Fee 
A” Ordinary’ co £203,820 Stock |100 |164 164 | (164 |164 | 1635 | 5 6 O172 156 's}Sept.92(84 Mar.93'84 Sop. 93 84Mar94 60,87 Hi 
| Bristol Gas,5 % Max .........| £913,500! Stock |100 |114 ‘1154114 ‘1143 1032 4 9 011541103 | 5 Sep.92| 5 Mar93) 5 Sep.9%) 5 Mar94)" 72,874 4 
} British Gas Light, Lim....... 20,000) 20 | 20 | 474) 484 474 48 | 48 | 4 13 9) 484 45 1140ct. 92/112ApL93)11;0ct.93)11ApLO4 i 
| Bromley Consumers 10% . 5,000} 10 | 10 | 22 224g 22 | 224 224 | ... 224g 155 1LjMar94/) 5 og, +i! ) 
BEM IR OTE. .0..0..c0cc0en see 5,551, 10, 10/17} 17 | 17) 17 | 154 | 6 9 oO} 17 153) 84Sept92) 8}Mar93| 84Sep.93| 8}Mar94 hi 
ne L. 90,000 3); 3] 2% 3); 2 23; 26 6 ‘| aa 2 | 6 Oct.92| 5 Feb.95) 7 Sep.93] 5*Feb.94) | sap eat 
| Do6% preference ...... 90,000; 2| 2| 2% 2%) 23 29 97 | 6 2 0) 21%] 2% 6 Oct.92| 6 Feb.93| 6 Sep.93| 6°Feb.94 1 el 

Do 44 % deb. stock........ £125,000 Stock |100 1114 1115 11151115) 110 | 4 2 qty 103 443ep. 92] 4sMar93| 44Sep 93 4p Mare at hl 
Buenos Ayres (New) Gas,L| 50,0001 10|10| 52 Si 5h 5d S|. | 5%] 6* * 90a bon 2/\p.s. Ag.93)2/ Jul aig od ssenen ee 

Do6% debentures......... £200,000, 100 |100 | 994 100 | } 994100 | 103 | 6 1 3/103 3 934 6 Jan.93) 6 _July93) 6 Jan.94) 6 ‘ ayy 
Cagliari Gas and Water, L. 7,500! 20; 20 | 26 26} 26 | 26 | 265 |6 7 O} 274 26 pognate 6* Aug 93|104Mar94; 6 ‘Augo4 5,207 14) 
| Charing Cross and Strand eer 4 ° Hi 4 
| Electricity Supply, L..... 30,000, 5] 5 es 5 | 5| 5 5 | 410 0| Sig! 4) 5 Feb.93) 5*4ug93| 4 Fob4| 4*Aug 94 219 ) tie 
canoe (10%mx} £30,000/Stock.|100 |200 ae we 195 195 | 6 2 e200. Ol 10 Feb.93)10 Aug93}10 Feb.94)10 Aug94 8,159 tit a 

GLoann ee) ae a 10 tad it 138 1d ise 44 3145113 | 6 July93l 6 Feb.o4| 6 Julyos } 33,042 Os 
} Com.Gas(10% with gasat3/9)| | £550,000| Stock |100 26241270 2625 : 12674| 269 413 g270 246 13 Oct. 92)}24Api. 93)1240ct. 93)124Apl. 94 ie 

| Do newstock (7% withdo'| £165,000 100 |1954'200 1954 1974 | 19 197 4 16 3/200 |1894'10 Oct. 92) 9$Apl.93) 940ct. 93 94 Apl 94) | 38,015 ) hee 

Do 44 % debenture stock | £165,000| 7 {100 |1324 134 1325 i3te 13 | $ 7 6)1344|1274) 44Dec.92| 44Jne.93| 45Dec.93| 4hJne. 94 1) Be 
ene Srenece sinek £300,000] Stock |100 23042414 238 (2414) 240 | 6 7 9)2414/2304 16 Jan.9310*July93)16 Jan.94 10° Jly.94) | 97 996 it 
| 007 % preference ... ....| £200,000) Stock |100 21242125 212h 2129 214 | 4 14 O2I4 1978 13 Jan.93| 7 July93/13 Jan.94| 7 Jly. 94 Hil ; : 
rr no itacks EY iil, line 1074|1095'107% 1094) 109 | 4 22 sj09;\1025 —.. . | 5 Feb.94) 5 Aug 94} Leia Ht . | 

ten alg Puta gy See Tate i ‘i ary Bee "| 5 Feb.94) 5 Aug94! f ** Ste 

| Rain sithCor,Gactian| 94000 | | dial Sig, Bia) Sig| Big | 8S 9} 32 304 £1 ann. April and Ojct. “a an | 
Gas Limited | 4g.e00| “io | 10 | 234] 234! 23 |23| 234 | 4 16 9 24 | 22 | S*Feb.93/12 Aug93) 8*Feb.94)14 Aug } 99,042 Be 
Jer Linea ania "| 354061 «10 | 7§)165 165) 165) 164) 168 | 5 9 0 17 155 8*Feb.93i2 Aug93) 8"Feb.94|14 Aug94) f "" lt | 
bt and Coke (10 % ia) 
3 17 0\253 |2272.12 Mar93\12 Sep.93|12 Mar9412 Sep.94) ... || Bae 
| | pop sfc, mm ABods, #21000 Stock 100 102 ity 2s Toe"! 101 101 3 15 ei104 zt 4 Mar93\ 4 Sep.93| 4 Mar94| 4 Sep.94 ow Hh ce 
| DoC, D, and EB 10% pref.| £665,000| Stock |100 |2775|2774 273 |2734| 273 | $ 13 0230 (273 10 Mar93)10 Sep 93 10 Mar94 10 Bop. 94 | ie 
| sg G preference ...|  £60,000| Stock |100 /1929)197 19241944) 197 an ne se ies 7aSep.9 93 7 Marod eee. Hh 2 
| Hstock ........ ent Stock |100 |180}/184 1795)1814| 182 | 3 2 ar 1 Ee 

Do 10% J stock eee oom + a8 000 te 100 o4to78 ‘a724) 724 275 | $ 18 6)278 |269)10 Mar93)10 Sep.93)10 Mar94 10 bop. 96 364037 | ti 
| “ye ie ....{ £476,000) Stock |100 1904/1604 1674.1674 3 #19 9173 ee 6 Mars oer oer « Saly 1) 

ebent . ,150| Stock |100 |128}/129$' 123; an. | oie 

best ere ees _ 50| Stock 100 |1 ae 1345 1368] 134 | 8 7 6/137 {132 | 44Jan.93 44Jaly93, ajien.ad aoe h 

: 0 et) Sere ee ba ase wus dat | J 1 2205 (20a"10 Sep-02110 Mar03'10 Sep.93 10 Mar94 | 

“Do oA and B.... 7 190 {100 (208 (208 (908 205 | 2034 | 4 19 9205 |203 16 Sey.9%10 Mar93 10 Sep.93 10 Maco } 10,274 . 
ae eee taal haa 154i" Apl.93112*Oct.93 8 Apl94) 15,777 | 
} 10 | 10 *T6H 16}| 15% 154 16416 9 O 17 | 154/12 Uc-.9213 Ap | 


f) Subject to Founders’ Shares. : , 
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PRICES OF THE Last yrs. PRicEsOF wee . 
CAPITAL. Monts. Last a yld.| 1894. | - DIVIDENDs. | 
enarnniugmieeeiec mrtotes esis > nvesto 
NAME. _No of Share se 3 21% Busi’ 1+ Latest a: Last Four. a| 
snares or | OF | ‘a co | & ne. | FTice. | & | Rate % per Annum, including Bonus ; 
Amt of Stk{Stock.| & | 5° | 3 aya * \PerCent.| tq | hw Last | 
5 ee £3,800,000| Stock '100 eae 297 | 908 £8 al I 
mperial Continental Gas...| £3,800, 100 | 6 § 6229}205 12 Dec.92!2 Ine. 93/12 Dec.93)12 Jne, Sea 
4% debs., 1894-8-9 ..., 500,000 100 {100 103 |1034 103 1034) 1013 | 3 5 2)1034 101 4 Feb93 4 Aug93\ 4 Feb.94| 4 ‘Ande is 
Do 34 % deb. stock ...... £350,000| Stock |100 1064 1064 1054106¢ 107 | 3 $ 61107! 105\__.... 3hAug93 | 34Feb.94) 34Aug94 N 
Liverpool Elect. Supply, L. 45,000, 5 | 5 | 64 6s 64 6% 6% | 3 12 9) 64) 6}! 44Mar92 5 Mar93) 5*Se "93! 5 Mar.94| “= y 
Livrp. Untd.GasLght. A sth £561,000; Stock 100 |2224'2224 929° (2224) 2224 | 4 9 9224 218 \10 Feb.9310 Aug93!10 Feb.94)10 Ang94| , ,0:050 N 
Do 7% maximum—B stk) £638,100; ,, (100 |169 170 169 170} 170 | 4 2 3/170 \163 | 7 Feb.93! 7 Aug93\ 7 Feb.94| 7 Aug94 } 97,705 
Do 4 % deb. stock ......... £270,403 Stock |100 [121 |125 191 /124/ 121 | 3 4% 9125 116 | 4 Jan.93\ 4 July93! 4 Jan.94| 4 Jul uy 0 
Malta & Mediterran. Gas, L. 15,000; 5 | 5 | 4% 5k 43) 5 | Sis) 6 O 0) 5 44 4*Dec. 92 8 July93) 4*Dec.93| 8 Jne.94) 14,172} 
Metrop. Electric Sup., L. (f) 49,900) 10/10, 8% 8% Sis, 83) 8y,| 2 18 9) 83 7}/2/p.s.May/92 4/p.s.| May 93 |5/p.sMy94 P 
ee EM. sobteetecdsc.- £100,000, 100 |100 107) ... |... 1074} 108 | 4 23 0111031043 § Dec.92 5 Ine.93| 5 Dec.93| 5 Tncoal 1,073 P 
eeeedurne'S % deben.,1908| £560,000 100 |100 [110 '110 ‘110 [110 ha | | 
urne 5 % deben., , 100 110 110 110 110 2 6111 |107 ct. 
Do 44 % debs., 1918 & 1929 250,000| 100 /100 |108 108 108 /108 | 108 ; 6 0\108 |104 saoct. 92 tpASL9S cones tbAPLos | 43.9n9 f 
ma ee — ane ooam — = ee ee oe oe an 613 3 15}! 13 | 5*Nov92| 5 Jne.93| 5*Nov93| 5 Jne.94| 78,471 
ewcastle-on- e, &c., Gas! J | 5 $8 6)1944'1884) 93Au : | 93 Feb. 
Notting Hill Elec. Li bt,Lf, 6,452 10/10) 5) 5) 5| 5] afl. 5" a " — — - tinea a — ‘ 
Oriental Gas, Limited ...... 30,000 5| 5) 63 | 6s 6f) 6%) 5 11 9 7! 512 Dec.92! 8*Jne.93| 8 Dec.93 7*Jne.?4 g 
Do new, 1865 ......s:..000+. 30,000; 5 | 44) 53 5% 54) 53) 54) 517 8| 6 | 54/12 Dec.92| $*Jne.93) 8 Dec.93! re | a 8 
Do new, 1879 ..........000+- 15,000/ 5| 1/| 14 14 13) 14) 1 | 6 O OF 1g! 1 {12 Dec.92\ 8*Jne.93| 8 Dec.93| 7*Jne.94 
Ottoman Gas, Limited ...... 12,000; 5) 5) 4) 4) 4) 4) 4 | 815 OF 48) 4! 7 Oct.92| 7 Apl.93| 7 Oct.93| 7 Apl94) 787 
Par4 Gas, Limited ............ 16,687, 10/10, 19) 1% 14 13) 2 |20 8 6] 2 15) 4 Feb.91|nil betwn.\2 (actl.) Feb. 94 is S 
People’sGas L. & Coke of Chi- see 8d | 
cago lstmrt.6%strl.bds.| £420,000) 100 |100 104} 1043 1044 104 ' 105 | 5 19 9106 '100 | 6 Nov92) 6 May93/ 6 Nov93| 6 May94|_... s 
Do sterl. 2nd mort. 6 %...| £500,000 100 |100 | 974, 974 974; 972, 100 | 6 3 3/104 | 974) 6 Dec.92) 6 Jne.93| 6 Dec.93\ 6 Jne.94) .. | § 
St. James’ & Pall imited (7) ae a | | 
tric Light, Limited (f)' 19,980 5) 5) 74x 73! 7! 7) Tk! 8 4 3! 78) 5%) 94Feb.93) 44Feb.94| (for year)| 4*Aug94 
D6 T % peel cnnescnssnncvoase | 20,000 5 | 5 | Sx Si 8%) 84] 84/4 2 3] 83\ 8 Feb 901 7’ Avaes (omen od 7 Aaa f 25.120 
San Paulo Gas, Limited...... | 25,000, 10) 10 16 | 10 | 94 94 10 | 5 15 9} 10k 84) O Oct.92) 5 Apl.93| 5 Oct. 93) 6 Apl.94 m8 | 8 
Sheffield United GasLight,A| £135,000/Stock |100 '222 225 (222 (223 | 222 4 9 9/225 |220 10 Sep. 92:10 Mar.93\10 Sep. 93/10 Mar.94 g 
BO EB scvicvstanmrachven wspatare £209,053' Stock |100 217 \222 1217 |222 | 2:3 | 410 0o|224 215 '10 Sep. 92/10 Mar.93/10 Sep. 93 10 Mar. 94 } oo 
BIS Aewniain sscccibiadints £229,070|Stock |100 215 220 215 220 | 203 | 4 10 91222 213 |10 Sep. 92/10 Mar.93|10 Sep. 93/10 Mar.94 
South Metropolitan A stk | | 1 
(10% with gasat3/6) ...| £500,000) Stock |100 3244'327}'3244'3274, 3264 | 4 14 9|3275, 3094 154Sep.92'154Mar93|15}Sep. 93!154Mar94 
er MOET itis ctunsseenocnd £1,350,000| Stock |100 2704280 270 '279+| 270 | 4 6 $/280 [245412 Sep.92 12 Mar 93/12 Sep.93|12 Mar9 52,747 1 
SD Mdicncrkadues baskiocbsomocese £260,000/ Stock |100 2803293 280 2914 293 | 4 9 3/293 '255 \13 Sep.92/13 Mar93!13 Sep,93\13 Mar 
Do perp. 5 % deb. stock.) £750,000) Stock |100 1572 160 1574/1572/ 1583 | 3 3 6/160 |150 | 5 Jan.93| 5 July93) 5 Jau.94) 5 July94 y 
Sunderland Gas—Original.. £90,600| Stock |100 |2024 204 '2024'204 | 205 | 4 18 0}205 |1974|10 Sep.92)10 Mar93/10 Sep.93)10 Mar94 } | 
‘ = ees... oe — = taal aaal'ea ge = 16 5 Oll69 i 8$Sep.92) 84Mar93) 84Sep.95)| 9 a s700 | 1 
utton,Sthctes,& Dryp’l Gas j | 44 i5 1 9 15] 143! 92 . 93) 7Apl. 
SwanUnited Elec Light,Lim «seal “io |i | 43 | G3 | as " - eee ee ee a | P a | ' 
‘uscan Gas, Limitea......... 17, 10} 10 | 12 | 12} 12 | 12| 12g 7 10 0} 13 | 12 10 Dec.92'10 May93'10 Dec.93' 8 Marea 
Do 5 % debentures ....... 139,600) 100 |100 | 964, 962, 964| 965) 100 6 $ 6|100 | 964) 5 Jan.93| 5 July93 5 Dec.93| 5 July94 9,632 | 1 
Westminstr Elec. Supply,L 59,900, 5| 5 | 6tx €4 6s 64) 64/3 9 3| 63 4 Feb.93| 3 Aug93| 5 Feb a4 4 Aug94) = | 1 
vane tomee Gas ......... gn ~~ er ie 198 ao 7 5 0 6/210 |195 |10 Sep.92/10 Mar93|10 Sep e310 a ani] 1 
0 6 % preference ......... , eee Ede $17 6| 8 | 74! 6 Sep.92) 6 Mar93/ 6 Sep.93| 6 Mar.94 
Rage Kuve lock Some b|oe 25,0001 60 | 85 nea toe 2 wr aa le saa 2 
rew Knowies & Sons, L. ’ 5 | 1 | Ng) 11 | 112) Lg | 5 29 0} 14 | 11 | 5 Feb.92) 4*Aug92| 4 Feb.93''4/psMr94) 4, ! 
Armstron s, Mitchell,& Co.,L 2,000,000) Stock |100 153 161 153 161 | 1524 | 6 4 3161 \1474)14 Oct. 92 5*Apl 93/15 Oct. 93 SP aploe 172,255 | 
Arniston Coal, Limited ...... 6,500| 10 | 8 | 254) 253) 253] 254) 25 |10 5 0} 25} 242/31}Nov92\25*May93|324Nov93/324"My94| 20,886) ! 
Barrow Hematite Steel, L. 74) 74! 23) 23) 2 | 2 248) nil. 3 | 2 nil 2: Apl.91| 24Apl.92)/nil Apt: 03} 25668 1 
Do 6Y Pref. ........... sds 74| 7h 5¢! 3t 5 | 5 | 5is\ 9 0 O 53, 5 | 6 Sep.92| 6 Apl.93| 6 Sep.93| 6 Apl.94 
Bolckow, Vaughan,&Co.Lim 20 | 12 5i%| 6 | 5%) 6 | Sx) 5 9 O| 7 58) 6 Apl.9}| 2Apl.92| 24Apl93) 2hApl.94 | ] 
Do fully paid ..........000. 20 | 20 | 10) 114) 10 | 114) 11¢| 4 7 G| 14 | 10 | 6 ApL9l| 2Apl92| 24Apl.93| 25Apl.94) | 121628) 
Do 5 % preference ......... 20 | 20 | 203) 203) 203) 20f, 208 | 415 9 213) 203! 5 Feb.93) 5 Aug93| 5 Feb.94) 5 Aug94 
Cairntable Gas Coal, Lim... 10| 10) 84 84 83} 84 8% [22 2 6} 94 84/10 Dec. 90:20 Dec.91\10 Dec.92| 10Dec.93| 2,548 ( 
Calderbank Stee! & Coul, L. 10| 10 | 2%; 24) 28) 23) 2]... oa .. 2/4 Octyl| nil since |Dr. 4,093 ( 
Charles Cammell & Co., L ... 100 | 80 107 |110 107 |110 | 1063 | 5 9 0/1134|1025) 5*Oct.92|15 ApL93| 5*Oct. 93,10 ApL94 
Do 5 i pref FE cnecutinie 20 | 20 | 229) 223) 223, 223) 234 | $ 8 0} 234) 224) 5 Oct.92) 5 Apl.93| 5 Oct.93! 5 Apl.94) | ogg593| ( 
Do! B” nssssesesssesereneees 20 | 20 | 26%) 283) 262! 283) 26§ | 5 6 3} 28%) 254! 5 Oct. 92115 Apl.93| 5 Oct.93|10 Apl.94 | 
Do 43 % debentures ieee 100 |100 |100$/1604'1004/100%) 103% | 4 10 6/1033) 99 ze a me 44 Mar94 ] 
Consett Iron, Limited ...... 10 | 74 21 | 21 | 205) 21 | 20 | 3 11 6) 24 | 20 \16%Sep.92) 8 Mar93/12 Sep.93) 8*Mar.94 21,475 
rene eeee “7 " an be a ee si ins oa 9 | sed aa a 8 pn ". 
nsett Spanish Ore Co. ... 16; 35 3 18 3) 5f6| 525140 Feb.93\45 Aug 93/40 Feb.94/30 Aug 
Darlington Steel and Iron,L. 10 | 10 | 14% 1% 4) 4 14 nil 14 * nil $9-90)2 for 90 1\nilfor91-2 nil aaeey 7,704 
Do pref. .....ssserseesseeees 5| 5) 4/ 4) 4] 4 4} | 8 15 0} 4%) 4 |7for 89-90\7 for 90-1'7 for 91-2|7 for 92-3 “4 
D. Davis and Sons, L, ...... 10 | 10 | 138) 13g) 13 | 13 | 13 | 7 13 9) 133) 124/10*Aug92|10 Mar93\L0 Aug93\10 Mar94 4,914} | 
Ebbw ValeStl.,Irn. & C’al, L 23 | 20/8 | 84 | 72) Sys} Sisi 5 18 9} 9} ati nil |7/p.s.Je 90jnil btwn |10/ Jue. £2,008} : 
Fife Coal, Limited ............ 10 | 9 | 31 | 31 | 298) 2981 31 | 9 2 3) 31 | 253/27*Feb.93/30 Aug93/30 Feb.94/30 Aug94) | 
Gt. Western Colliery, A. ... 5| 5 | 88 88) 83) 83) 9 | 6 16 vo 8%) 74/10 July92/10 Jan.93|10 July93\10 Jan.94) = 
Hallamshire Steel & File, L 20 | 15 | 13% 133) 13g] 133) 14415 9 0 194 139 74Jne. 90) 63Jne. 91} €3Ine.92| 5 Jne 93} -« f 
Hamstead Colliery, Limited 20 | 20 203! 204} 20 | 20) 20$ | 7 10 0} 22%) 19213 Feb. 91) 74Feb.92| 74 Feb.93| 74Feb-94| | gg,423] : 
Do 79 % Cum. Pref...... 20 | 20 | 304) 324) 304; 324) 32 | 4 13 9) 324) 293 744ug92| 74Feb.93 74Aug93 74 Feb. 94 
os 15 | 124) 13% 134) 128) 124, 16 [12 12 6) 16 | 128.25 Aug92\10*Feb.93|15 Aug93|10"Feb.94| | 199680 | | 
and Co, Lim. J B sars. 15 | 8h 93) 93) 94) 94) LL |2Z 12 9 11) 94/25 Aug92\10*Feb.93/15 Aug93|0"Feb.O4 J oy : 
John Abbot & Co., Limited 100 | 75 | 59 | 59 | 59 | 59 | 59 | 215 O} 60 | 54 10 Sep.90) 9 Sep. 91) 3 Sep.92 ie 
John Brown & Co., Limited 20 | 15 | 15 | 15 | 148] 15 | 148 | 5 O O| 173| 148 10/psDc92\12/6Jne93/7/6'dec. 9317/6 July94) | 919888 | | 
Do p f., 5% vascavcetobe abet 10; 10); LL} 1h { inj ll ll {| £12 OF Alsi Ul 5 Dec. 5 Jne.93| 5 Dec.93\ 5 July9 000 : 
Kelham Rolling Mills, Lim 10 | 44) 14) 13) 1s] ly) 18/9 9 6) 18) 14! 5 Apl.9i| 3/psMay/922/3May(93 foryr. | 4 ) 
Leeds Forge Ord. ............ 5| 5 & Og nil ) 15 Mar 90 10 Sep.90} Mar91)| nilsince) | 
TS BONE oisecpsescineiss 5| 5) lt 1) 1 WW os nil 14 ide 7 Mar90| 7 Sep.90| 7 Mar91! nil since} = + | 
Do debentures............... 50 | 50 | 285) 284) 284) 234 264 | 8 15 6) 234) 269 5 Apl.92) 5 Oct.92| 5 Apl.93| 5 Apl.9 90,579 : 
Marbella Iron Ore, Limited 10) 10; 28) 23) 2¢ 23 2B). 34) 2412 Mard2\nil Aug92|8/psMr93/___ nil | 
M Forge, Limited ...... 2/1 8 fl 8 8 nil 3 § 74 for 83'nil betw’nj10 for 89| nil since); ~~ 


b) 71) 71 | 70) 71) 70 | 4 18 9) 733) 674) 30 p.s. |Apl. 93 
3) 2ht) fe] ve fel fe) 4) il 4 | nil Ap. 9lnil Apl.92 


10 | 10 | 63x, 7 C1 - | S| 6% 6*Jan.9214 July92'nil betwa.|6 July94 30,196 
2) | 20 [12bxi 13 | 1241 18 | 13 | 6 8 0} 13$| 124' 6 Feb.93\ 4 Feb.94'(for year)\10/Ju 
t including payments for arrears. (f) Suvject to Founders’ Shares. 


30) Nov93|40/AplL.94) +", 
Ap Bail ApLos| 163 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs.| PRICESOF 
+ (divs. yld.| 1894. DIVIDENDS. 
NAME ai oe 2i¢ eer = Resarv. & 
ens 4, Rate % per Annum, including Bonus. Bilnce.aft 
Per Cont zy * Inte Last Div. 
, OOAL & STEEL 108. —Con- | 
TRON, Oy anbers & Co 20 | 20 | 204) 204 194! 195) 212} 6 $ 0} 213 = 6 tor 90 | sor01 | 6toren | 6for93| .. 
Do 6% preference ......... 73 20 | 21 | 21) 21/21) 21 | 6 14 3) 24 | 21 | 6 for 90 | 6 for 91 | 6 for 92 | 6 for93! ... 
New VancouverCval & Land 215,000 1 3 4g) i h i 3 Jne. 92/nil betwn.| 3 Jne. 94) (for 93) 47,350 
Niddrie & Benhar Coal, L., B 85,000 13} 2 | 2ey) 138) 28) 2 [12 2 6) 23 12/20 Dec.92/30 Jne. 93/20 Dec.9320 Jne.94| 8,437 
North’sNavgtn.Colls,1889,L 80, 5 | 23) 23 23) 23) 28;9 1 9 3) as 5 Aug.92| 4 Apl 93 nil Aug 93'5/ Apl.94 
Do 10 % cum. preference! 10, 5| 64 6 64! 6 6 |3 0 O 6; 5410 ‘Aug92 10 Apl. 9310 Oct.93/10 Apl.94 
Obie Steel, Limited ......... 30,000 10} 4 4 4 & 4] omit. | | 15 Mar.90 6 Mar91)nil since... 
Do preference ...........++++ 30,000 me £2. 8) Fi 3 lq} nil 2 | 1/8 July 92 8 Jan 93) $ July93) nil since. ion 
Park Gate Iron Company, L. 3,000 75 | 35 | 35} 35/35) 38 | 4 5 9 44! 7 91)20/June 92 30/June9330/June94! 6,470 
Pearsonand Knowles’ Coal | | 
Iron, Limited, “A” 6% 4,354 50 | 49 | 49 | 49 | 49; 49 | 3 2 3) 49) 49 | 6 Sep.92| 6 Mar93) 6 Sep.93) nil 135559 
Do B ordinary ..........0.... 2,230 50/18 |28)18/18) 1 nil. | 20 | 18 | 7 Sep.91| 3*Mar92/ 2 Sep.92| nil since. 
Bhymney Iron, Limited ...| 131,410 5 | lgx} 14) 14) 14) 144) 2 10 oO} 144 18)nil July92| 1 July93, 4 Jan.94| 6 July94 28,987 
tetera eh tndibiees 68,590 4g) ax} oH ee ES a % 4 nilJuly92| 1 July93) 4 Jan.94| 6 July94| f “> 
De 5° Y debentures ie £175,120) Stock |100 | 90 | 944' 90 , 944 93 6 8) 944 852| 5 Jan. 93) 5 July93, 5 Jan.94) 5 July94|__s.. 
SandwellParkColliery,Lim.| 15,625 10 | 20 | 21 | 193, 19 20 |6 29 3) 2) | 18 15 Aug92/10*Feb.93 174Aug93|10"Feb.94| 19,419 
Sheff. Forge & Roll. Mills, L 7,500 10 | 43) 44 32%) 3%) 3x 0 4) 44 3 %| 6 Sep.90} 5 Sep.91) 4 Sep.92| 24Sep.93| 10,042 
Sheepbrdge Coal &lron,L.,A 20, 25 | 15 | 163 15 (164, 16% 14 6 174 134! 5 Sep.92) 5*Feb93 5 Nov.93) 5*Feb.94 91,448 
sos ssccessovevegescvecsoess 4,970 10 63 52) 62 63 0 0 43) 5 Sep.92} 5*Feb93| 5 Nov.93) 5*Feb.94 ’ 
-5 a 4,491 25 | 253] 262 ~ 263 1 9) 284 253) 5*Jan.93| 5 July 93 5 Jan.94) 5 July94) 


Shelton Iron, Steel, Coal L 












Ist chg. 5 %de itiekhcte £93,700} 100 |100 | $64) 874) 854) 874 87 15 
South Hetton Coal, L. ...... £500,000] Stock |100 |1314/1353 1324135, 1344) 7 7 
Staveley Coal & Iron, Lim.A 6,000 60 | 784! 804) 785| 5 784 4 

Do do B : 10 194 13 | 128) 13. 8 
Do do Cc 6,000 60 | 78%} 82 | 784) 82 804 2 
Do do D 3,100} 10) 10 | 133) 134 134 94 133 |6 3 
Steel Compny of Scotland, L. 49,560 9 | 23 28) 23/ 28 28] nil. 
ey & Louisburg Coal & | | , 
Railway, Limited, ord 25,000 10 2 | 2; 2; lg{ nil, 
Do lst preference 10 aa 5,000: | ei 6s) & | 5 | 5% nil, 
Tees Side Iron SS y 31,396} 23) 2%) 3 2 3} 620 OG] nil. 
— Works, L. J Prefer 88,000 1) + %%) %) x Ys| 9 2 
egar Irn. & Coal L. ‘A ” 50 | 36 | 5¢ 62) 53, 52 bf ae 
* £ Co, Li ited 72-000 10 10 al 8 | | a at 4 il 
Vickers, Son: imite 
at madarend 5% stock ...) £750,000|Stock.|100 |1064 1064 hoe, 106 105% | 4 165 
Watson, Jno., Ltd. ...... 20,000; 10| 812% | 12k) 12 | 12 | 7 10 
Do. 6 % cum. reference 10,000 10 | 10 |118 116) 118) 118 = 6 $8 
Whitworth, Sir Jos. & Co. 70,000} 9 | 10) 11 103) 107, 103% | 4 13 
Wigan Coal — Iron, Ltd. 65,930; 10) 10) 73% rn 74 74 14} 4 0 
Lethesine dacs’ , 10 | 74] 43) 42) 434) 446 = 4 - 
William Cooke and Go., Lim 3,200! 50 | 45 | 129) 124) 123) 12) a 7 
William Jessop & Sons, Lim 7,687; 50 | 30 | 23% 238, 234 23 rs 6 : 
Wilsons & Clyde Coal, L. 40,000 3) 3) 9g 10t) 98 1033 4/91 


LAND AND BUILDING| 0OMP 


8. 
b.&Gen. Dwel.,I £1, 259,680/Stock. |100 |1105 1104/10 11105 110 
Do 44 % pref., 1879 & 1884 £857, 550) Stock. |100 |1134)1174) 1139 1174) 115 


Agricultural sod J 214 703x 


Australian Pastoral, Lim... 


eeeree 
COPPER ee eee reese sree eEeseees 


ord Land & Cattle, L. 
Hudson’s Bay .................. 
Imperial Prop. Invest. Lim.. 25, 000 

ved Indus. Dwell’gs,L. £500,000 Stock.|100 1254 1 

Deferred Shares ...... 000 

Corp. of Canada, Lim. 

&S. Afren.Exploratn.L. 
itoba & North-West .. 100, 
or Land & Cattle, L. 


fIndus. Classes 

en Land & Live Stk.,L 
Natal Lnd. & Colonisation,L. 
8% preference ......... 


103 


8 Ol a et 





: 

3 

ae 
angen 

~~ 
aac we 


Stock /100 | 88 
ust: alasian,L.} 118} Stock |100 | 10 
6% . ae Gtd. < 972) Stock - 


Northern Agricultural 


Oceana Transvaal Land, L.| 200, ap 4 
pole iaaainera.) cm tock | 100 
ea 811 5| 33 


eeeeee 


1 
90} 
2 


704) 70 | 704 
24} 23! 24 
7 | 


Reo BSuoRar 
eS se. 
— 
Se 
> 


— 
oS 
on 





1 
10: 








90 | 87 88 | 88 
88 | 883! 
104! 9} 94 


424 7 42h ‘3h ‘e 


24) 1 fy 
903; 884] 884 
4} 3 


6 
100 {120 | 101 
-~o ied 100 x05" 105 A ee 


Stock 100 |12641264 126% 
ses 100 041031105 104 
Stock '100 !101 {101 
+ £1 Return of Capital. 


2641 
101 101 | 


OH 
AWB wn BWAWNA GW 
~~ 


i ooctlieeee =| $$ | ——___ | —__—__ | —_____ 
—|—_' -—- —-- -—— _—_—_ 


bh 
Co Ne Ge 


70 


_ 

= oo 

gO OR 
= . 

REAM: 


8 
~~ 


— 
ao 
~~ 
% 
™“ 


88 
a nil, 


4 ‘a 


914/56 2 


78| _ nil. 
’ ee 


3 | 4 ut 
1014 | 3 15 


1 Including Arrears 


6 era] 823, 5 Jan.93} 5 July93) 5 Jan.94/ 5 July94)_—.... 
6/1403 1244 6 Sep.92/15 Feb 93) 8 Sep.93/12 Mav.94 owe 

3} 85: 774' £11 p.s. for 1891 | £9 ri 92) £5 for 93 

3} 134) 123 36/8 p. s. [for 1891 |30/- for 92|16/8 for 93 25,201 
0} 884| 784) £11 p. s. for 1891 | £9 for 92) £5 for 93 


6) 14}, 135) bat s. {for 1891 |30/- for 92/16/8 for 93 
44, 24/10 Mar90/124Sep.90 124Mar91)| nil since. on 
| 
2 13) — ome 554 
53 5 /12/t Jo 90713) 0et, 91) 6/ Oct 92! nil since. 
4 2) -= =| 24 Ap, 91 )nil Apl.92| nil Apl93/| | 187 
9) Be xe 74 Ap. 91| 4 Apl.92| 4 Apl.g3)f 


103, 9 (20/psJuly/91 7/6 is. oe 93 
6} 9} 84) 64 for 91 |pd.Feb. 92, 63Feb.93) 4 Feb.94 
9 1064! 104+ 5 Aug 92) 5 Feb.93) 5 Aug93) 5 Feb.94 
O\12-% 118) 8 Ocd. 92/16 Apl. 93 '6/ Oct. 93 12/ Apl.94) | 24,754 
3) 118, 11 6 Oct. 92} 6 Apl. 93: 6 Oct. 93) 6 Apl.g4\j “” 

9 149, 10 | 6*Dec.92)14 ‘nag 98 6* Dec.93 4 Au 94 

0 44, 5 Feb.93 2h Aug 93 2 Feb.94| 4 Angad J 


3} 263| 234! 5 for 91| 6 for 92 | 5 for 93 |Apl.&Oct. “— 478 
104) 8¢ 10/ps N 92)7/6 Apl.93 12/6Nv93|7/6*Apl94| 8,317 


$3) 5428/9ps.Jully91 10/10p, s. Aug 92inil Aug : 48,971 


60,050 









6\111 ‘1024 5 Sep.92| 5 Mar93| 5 Sep.93] 5 Mar94 
0/1175 1134) 44Jan.93| 44July93| 44Jan.94| 44July94 pines 
6 824} 64} 27/6Mr.93|27/6Jly93/27/6*Mr.914 27/6Jly|94] . 


éil 6 Jan. 93! 6 July93| 6 Jan.94) 6 July94 
| 23 |+47/ Ap.91/26/Apl. 92|t2/Apl. 93/25). Aplgg 

..  |2hfor90pajid July 91) nil since 
2$for90pirlid July 91) nil since . 
20 dy 93/10/Jan.94|16/ Jly.94|  ... 


29,040 





iy 9 17/ian85 


45 | ji 
6 164 15 34 in 89.00 3 for 90-1/8§ for 91-238 for 92.3 163 
6 | ‘nil. 1891) 24 Mar92| 24 Mar93) 24Mar.94 
133 123! ———- 24 “Jal 22)12padys 10/July94| 23,860 
) 7*July92\ 5 Feb.93} nilJuly93 mlFee Os 
6 son a 5 Aug92) 5 Feb.93| 5*Aug93' 5 Feb.94} 171,373 


{10 Feb.94| _ ... 
‘4 g/10*Nov82) 64May83| nil Dr 78 


since 
ons 04 3] Sep.93)3/ Dec. 93/3/ May 943/ July94| 69,505 
od sid nil for 90 


nil for 9}\nil for 92\nil for 93 Dr 3,380 

| 204| 21 | 4*Jan.93) 5 July93] 4*Jan.04! 5 July94| 11,017 
4 i 9 Oct. a3 5*Feb.92 5 Oct. 92! nil since. : 

0 5} 43) 24Jne. 


Bekok bree ee 
3| 8 - ‘Dvsend9! a p A ’ 
. 7 Feb.85 6 Feb.86) nil. ea ues 
dics 87 8 Dec.92 S yan 
0} 914) 874) 4 Dec.92) 4 Jne. 93 
24) 8#) 3 Dec.82| 3 Dec.83 
424) 424|/Defd. war|rants issu ed for int.|to Jan. 93 
6 | 3210 “T 10 — 10 er 10 —_ 
26) 18 
914) 824) 5 Jan. 93) 4 Jul 5 Jan. 4* July94 he 
+) an.84/10 Jan.85|10 Jan.86\nil. since|D117,783 


'* £1 ps. 
100 /10 Nov927 4 May93 5 5 Neves! 6 5 May 94 

1263] 6 Jan.93 July93 6 Jan.94) 6 July94) | | 

oft 144 110 | 5 Jan.93 5 July93 5 Jan.94/ 5 Julyga| ( 170,858 
311014) 984! 4 Jan.93' 4 July93 4 Jan.94| 4 July94) J 


oe Founders’ Shares. 








oe 





6}135 





53,000 | 


eS eS eee 
Senta ache ipecen aman 


Sen nae oma 


ae eaete en otmatearemiet acme 
~< " a or 
poor ta eememprnsenren soawepetempaiasiosis nF "Sate 
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MISCELLANEOUS COMPANIES—Continued. 










































| | PRICES OF THE | Last yr’s| PRICESO a 
Capital. Mont. Last divs. yld| 1894 DIvIpENpDs 
wat icatienic leis ie ee ie |. cane 
AME. oe | co | Pie ness ja Last Four. 
Sharesor, or | ‘3 a E $ Done.| Price. = E Rate r Ann includi Reary, & 
—____|fmeettsnan| | || 5 | 5 |P* perce | S| SPA tesco a 
LAND, &c.—Con. >| —- |_—- | —_ | mooant teal ancind atl ceeh le seit he ieee 2 t 
Pants £105,400} 100 /100 | 994101}; 994 993; 101 6 1 Gl 994 em 5 Jan.94' 5 Jul _— 
Sou 





Australian Company.| 14,200, 20 | 20 | 414) 423 415/415 4229/5 16 9 aot 41 |13 Jan.9313 Juiy9313 Jan94i11 J 1d re 
Zeus Landi and < Cultie, L. eae 74) 8 Pred Pe ee i i Last | dividend | 1885. 
an Diemen’s Land ......... > . ee ase one lt ay9l lg ay92, 14May93' 1 Ma: - 
West Australian Land, L., y9 tMay9 | y94 14 
5 % Ist mortgage Debs.| £285,900) 100 |100 | 874] 873) 80}, 804 874] $ 2 0) 874 804) 5 Jan.93| 5 July93\ 5 Jan.94nil Julyo 
Western Ranches, Limited | 22,400) 34) 34) 48) 4&) 44) 48, 48 12 14 6) 44) 4 [20 Aug.9215 Mar93)15 Sept93.15 Mard4| sooug 


LAND MORTGAGE. FINA|NOIAL, &|o. ————| — pear —_———$ | | |__| ____ 























SOFOREBEBOBBES| 



















































































































| —_——— 
Agency Land and Fin. of 
Australia, L. .........+00.. 100,000) 5) 1) 4 3 2 4) (8)22 0 0 ¥ 4 8 Oct.92 6 Apl.93| 6 Oct.93| 5 Aplos! in709 
Alliance Trust, Limited...... 60,597, 10; 2| 2g) 2%) 23 22) 2Hi9 1 9 3} 24 124*Sp 92|124 ApL.93 12; 8ep.93 124Ma-94 
i IE ck snbone £100,596 Stock |100 |187 |190 [183 188 | 185 | 6 17 $/2064/187 |125*Sp 92|124Ap1.93 124Sep.93 125 Mar94| | 195597 
Do 4} % Preference ...... £402,384|Stock |100 |1023/1023|191g 1023) 1028 | 4 4 6/103}/1002 44Sep.92, 43Api.93 44Sep.93| 4} Mard4 
American Association ...... 400,000; 1/| 1 t} a on . ake ae oa ns a 
American eae or on ; , : sles 0 o al a hermorsa “ 
Mort. of London, L., or J Le 'L0*Nov.92) 5 July93, 6 Nov93)nil Jul 
Do 6% cum. pref. stock...| £297,500| 100 [100 | 91 | 923} 904903 | 93 | 6 13 s)101 | 904 6 Jan.93) 6 Talos 6 Jan.94| 6 Julvos } 51,500 
Amer. Mort. of Scotland, L. 42,800; 10 $ t} $ 796 0 0 4% 4% 6*Nov92) 6 May93 6*Nov93 6 May94| 26,904 
Anglo-Amer. Db. Cor.,L.(f)} _ 150,000 9 8 8 2 $14 00 4 i 5* Nov 92) 3 May93 3 Nov93/nil May94|_... 
Bh COIN soins £500,000) 100 |100 |100 |102 |100 /100 | 1014 | 4 20 6102 | 943) 44Jan.93) 4jJuly93, 44Jan.94| 44Julyo4| 
Anglo-Am.Lnd Mg.&Ag.,L. 36,616, 10 Ht WHITES we 48} 4 9 Aug.92) 8Jan.93 6 Aug93nil Jan.94|_ .. 
Argentine Ld. & Invest.,L.| 104,469} 4 i wei ts) Ow som. > a ot 
pref. ehares ............ 108,960 4 28| 24, 28 = 2 | 7 12 6 218 28 2/psNv.92/2/psMy 93) 2/Oct.93 9/Mayoal} ms 
Assets Realisation, Lim. (/) 49,986 5 4t} 38 4) 4:16 6 O 5 ; S817 Jan.93 10*July93, 4 Feb.94) 6*July94) 100,000 
Do 5% cum. pref. ......... 40,000) 5 44, 48 48) 46) 5 24 3| 427 48 5 Jan.93\ 5 July93 5 Jan.94) 5 July94| 
Australsn.Mort.&Agency,L} 150,009; 10 one iy) ig | 3 8 6 1g) #& 8 July92) 4 Feb.93/ 2 Feb.94/ (for year)| 225, 
Australian Mortgage, Land 
and Finance, Limited... 80,000; 25 Ligx} 12 | 1b | WNd) LL) 6 20 6) 12) 11 \20*Nov92 15 May93\15*Nov93 15 May94 
Do new shares............ 40,000} 25 7 | 6b| 64 6% | 6 18 € 7 | 64'20*Nov9215 May9315*Nov93115 May94| |, 
Do 4% debenture stock...| £1,800,000| Stock |106 |1044|1064|1045|106 | 108 | $ 26 J|1064|101 | 4 Jan.93| 4 July93, 4 Jan.94| 4 Julyo4| (43827 
Bi EE icerictnnnersnnin 169,000|Stock 8x 78 |78|78| 79 | 317 3 798) 76 | 3 Jan.93| 3 July93 3 Jan.94| 3 July94 
Austra.& N.Zealand Mort.L| 100,000} 10 2540 6 0} % xe 8*Oct.92| 6 Mar.93| 5*Oct.93| 5 Apl.94 
Do debenture stock ...... £500,000} 100 5 2 $| 904) 88 | 44Jan.93) 44July93\ 4gJan.94) 43July94 
Bank of N. Z. EstatesL.54% | 
Debs. Bearer .......0+.+. £1,269,200/ 100 \L00 {105 |1053/1043'105 | 105 | 5 & 3/109 \101 | 54J3an.93) 54July93| 54Jan.94| 54 July94 
Do do Registered] £230,800) 100 | ... |L044|1044)104 1943) 104 | & 6 #1043|102) 5;Jan.93| 54July93) 5;Jan.94 


Bengal Presidency (Bettiah 


Raj) Ist mt. debs.,1926| £448,800} 100 0}1083 1043| 5 Jan.93 

















British & American Mort.,L 80,000} 10 1g |10 O OF 2) 1220 Oct. 92/10 Apl.93)10*Oct. 93)10 Apl.94 
Do 5 &% preference ........ 17,400 10 03) 103) 104, 104) 103 | 415 3) 103/104 | 5 Oct.92| 5 Apl.93) 5 Oct. 93) 5 Apl.94 
Do 4 % deb. stock ......... £314,076) Stock 974) 973) 974 2 61004) 973) 4 Jan.93) 4 July93) 4 Jan.94| 4 July94 






Brit. & Amer. Trustee and 
Finance Corp, Lim...... 

Do Gen, Founders’ shares 
British & Australasian Trust 







63,109; 10 


4} 2) 2 
72,098 1 


4, 4 2 

























1alio*Novee 10 May93|10*Nov93)/10 May94 





























and Loan, Limited ...... 80,000 25 13 ls 14 156175 
Do 4} % permanent debs.| £800,000} 100 8 |100 | 98 | 9Y 97 | 43Jan.93| 4}July93) 44Jan.94) 4pJuly94 } 
Brit. Canadian Ln.& Invst.L 20,000} $100 i| 4i¢| 7 Jan.93| 7 July93| 7 Jan.94) 7 July94| 21,575 
' British South Africa......... 2,000,000 1 1g) lg na ove ove pi wes 
18 Caledonian and Australian 
i aeaee =a een 89) ween . a z 6 ow 91} 6 Apl.92) 6 Denes nil oe 
“A” shares(44 % on ’ 1 .93)/42, Oct.93/4),Apl.94 
Canada Permanent Loan & 94 A4t0ct. 9267, Apl.Os Ars oe 
Savings 4% Deb. Stock...) £168,492/Stock 97 | 95 | 4 Jan.93) 4 July93/ 4 Jan.94 


Canada Settlers’ Loan and 
Trust, Limited ............ 
Can. and Amer. Mtg. and 
UM Mib-s5 sans beovsunbecsstienn 





5 for 91 | 5 for 92 




































ae meal 





















Colonial & U.S. Mort., L. 54 
CuramalanLandCo.7%bonds 854) 73 : 
Debenture Corpora., L.. (/) 34} 13:13 Jan.93) 7*Jul 
Do preference ........0...++ 10; 83 9) 74) 72 9H 74| 5 Jan.93| 5 Jul . 
Do 44 % mortgage debs... 100 |1044)105 |103 |1C4 05 | 954] 440ct.92| 444 : 2 
Deb. Corp. Founders’ Shrs.,L 3 3 8 rr 24/6 a 91|pd.Feb.92/4/6ps.Feb.|93 2;Feb.|J4 ... 
4} 8 No 


v92| 8 Apl.93| 8 Nov.93] 8 por ky 6,311 

93} 7 | 5 Nov92| 5 Apl.93) 5 Nov93| 5 Apl.94 

2) 8\74*Sep.92) 74Apl.93)74*Sep.93/ 8 apse 26,681 
194) 18 |12}Sep.92|10*Mar 93, 12}Sep.93) 10* 

ui : 3/ Aug90/1/ Feb.91 nil 


Eastern Mortg. & Agcy, L. 
ye Di” -xcinicenveesnaaiticns 
Edinburgh Amer. Lnd.M.,L. 
Equitable Loan of Scotland 
Exploration, Limited (f) ... 
a ren 
Freeholders Company, Lim. 
“Do 5 &% Preference ......... 
Freehold Trust Co. of Aus.,L 
Do 4% debenture stock... 
General Assets Purch, L. (f) 
Home and Foreign Invest. 
, and Agency, bibasobas 
}} Impl. Col. Fin. & Agy L.(/).. 
Interntnal. Finl. Socty., L. 
D0: 6S Gabe ons --sesercrcseset 
Investors Mor. Secarity, L. 
Do A 










2. Be 









Do 44 % cum. pref. ...... 
Irish Civil Service Per. , 
Land & Mort.Co. of Egypt, 


Land Mort Beak 
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1 Dec. 91] 2 Dec. 92}nil.Dec,9: 
6 Apl.93| 6 Oct 93| 6 Apl.9s 


9} 124) 12% nil, 


EE ciscivndnarenesel 
449| 524) 524 [12 65 


93 dan 
Do6% 1st mt. bds iss. at 91| £3,500, 444) 6 Oct.92 
Queensian 





d Investment and ld... il. 5 Jalvsel 5*Jan.90 % ol 
3 Land Mortgage, Lim... 4 ® 1jd uly8?} 5*Jan.90) 5 July90| nil since 
Do 4 % Perpetual Debs... 73 | 74 5 9 70 | 4 Oct.92| 4 Apl.93| 4 Oct.92] 4 Apl 9 





River P’ ate Trust, Loan, and 
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MISCELLANEOUS COMPANIES—Continued. | 
“— PRICES OF THE | Last yrs. PRICESOF ih i 
Mont. Sot at _ 1884. DivipENnps. i BE 
_ . . vestor _———— - H 
& NAME. 7 3g = g E 3 — a # { : ena Asien tl a a aD . : 
| oo per evry inclu nus. noe.aft . & 
im J& |S] at |S |S [P hpercont| | § * Inte : Last Div. : | 
130 RTGAGE, &o. £sd i: @ 
ib fan, MOE es side eb. 100 |106 1074{106 106 | 1074! $17 911073 al 4 Dec. 92| 4 Jne.93| 4 Dec.93| 4 Jne.94| ... fe 
Loo. & Aus wy See ele : td | nil 4 5 Feb91| 4 Feb.92\ nil since} 13,882 oe 
154 nh. 7 invot Corp, L 13) 1%) 18 1) 1s} 5*May92| 5 Dec.92*5 May93} nil since} ... 5 
Do 5 % cum. pref eee 6| 6g) 6 | 6}! 54| 5 Jan.93} 5 July93' 5 Jan.94| 5 July94|_.. i 
Lon. & Nrthn 8 3 8 | 9 Jan.91/ 5 Feb.92| 5 Feb.93| 5 Feb 8,336 ne 
040 Lon.& Nrthn.Db. ot ai s 6G} COU 8 9 Jan.91| 5 Feb.92| 5 Feb.93| 5 Feb.94) 5,742 - 
ial Financial Associa., Beer at Ss nil. nil. nil. nil. : 
Marine Securities, L. (/) .. 2 i ee 6 for 91 |6 for 92 | 5 July93| 7 Feb.94 8,902 : 
129 . Co. of River Plate, L. lex, 14) 18) 18 || 8 Aug92| 8 Feb.93| 8 Aug93| 8 Feb.94| | 59 xx i 
Do 44 % deb. stock ...... 94 | 96 " 96 3) 98 | 932) 44Jan.93) 44July93) 44Jan.94/ 44Jul 5 
527 Co. of S. Aust-,L.ord 3 68 a #| 6*Oct.92| 6 Api 93) 6*Oct. 93) 5 Api. 42.853 
Do preference ..........++++: 418) 448) 448) 448 48) 5 Oct.92| 5 Apl.93/ 5 Oct.93| 5 Apl.94| f°" . 
National Mortgage phoney 
Co. of New Zealand, L. 4) & a) 4; 5 Feb.93) 5*July93) 5 Feb.94| 5*July94) 29,823 
New Imperial Invst., L., prf. sat 55 | 404 554) 553| 404 Ange 4)Feb.94| 8,395 a 
500 Do defe erred... aan 12} 124) 124 "4 -» i “fe 
South WalesMortgage, 
me Pte, and A sney, Lata §} 5*Jan.93) 7 July93) 5*Jan. 94) 4 July94} 12,255 : 
| New Zealand & River Plate | : ; 
Land Mortgage, Lmtd.. oo | 4 Jan. 91 |nil btn.2%|(act.)Ja93\nil Jan. 94) 40,032 
New Zealand Loan and Mer- : 
cantile Agency, Limited of re|construc|tion 10*July91/10 Feb.9?/10* July92|10 Feb. 93 
000 Do 6th issue ............... of relconstruc tion 54July91| 54Feb.92| 54July92| 54Feb.93) } 335649 
| Do4%perpetual debentures 944) 954| 75 | 4 July92 4 Jan.93| 4 July93/£3 July94 
806 NewZealand Trust&Loan,L 34 [12 17 44) 34| 9*Feb.93| 9 Aug93| 9*Feb.94/ 9 Aug94! | o9o573 
| Do 5 % perpetual pref. . 233 | 5 4 4, 22 | 5 Jan.93) 5 July93} 5 Jan.94| 5 July94 
N. Brit. Can n. Invstmnt.L 1 |i 0 #4) 5*Oct. 92) 7 Apl.93 5*Oct, 93 6 Apl.94| 20,213 
N.ofScotInd CanadianMt.,L 28 | 7 12 28110 Dec.92 10*Jine. $3}10 Dec.92}1}0*July94} 75.080 
527 Northrn Invest. of N.Z., Lim. Hi 6 8 fj 6 Oct.92) 6 Apl.93) 6 Sep.9:| 6 Apl.Os] 45,748 ee 
Do 4 % ae foek senza "! 2 ee acta « diel ol et 
oo state a i eb.91/ 5 Au eb.9°| nil since 
997 he elie aieaad . sien §| 34) 35) Sie} nil 3 | 7 Feb.91| 7 Aug9I 7 Feb.9:| nil since 1,484 
Gago Soiiandinvest a 14a ijd 14d] 6 May92} 4*Nov 92] 4 May93|___ nil. 21,146 
Pacific Loan & Investm’t, L. 34) 34] 3h] 5 14 34| 8 for 90} 8 for 91] 8 for 92| 8 for 93) 85,137 . 
PahangExpln. & Dvipmt., L} 201,070 1 on a = ae + 
Peruvian Corporation, Lim.| £9,000,000 Stock 100 “Bt 43) 4 nil. “ 
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6 % preference - - 








264 raver 2) 2b 9 15 14/11 Oct.92|11 Apl.93/11 Oct 93/11 Apl.94 
ghee Lamites, ' a”. 5 13} 18 5 14 3 is 2 Oct. 92| 2 Apl.93} 2 Oct.92] 2 Apl.94 } e024 
a5 Do 4% deb. stock ......... 3 #/ 93 | 95 4 4 90 | 4 Jan.93| 4 July93| 4 Jan.94| 4 July94}) ... 
Russian: 
5575 ieee i. om 974,974x 5 18 85 | 54Feb.43) 54Aug93! 54Feb.94) 54Aug94 is 
3d iss. { yrlydrwgs 984 & 1 934| 540ct. 92) 54Apl.92) 540ct. 93) 54Api.94 4 
t Scottish American Invest L. : 69 0 34 10* Aug92/20 Mar93 10tAugg3 {5 Mar4 | soa 
2,799 me ® deb. stock pana 315 8 104 4 Nov92] 4 May93 4 Nov.9 | 4 May9s 
Scottish American Mor¢.. L, 10 23| 23} 281 23 9 1 9 2) 23)124Dec.92/124 Jly.93]124 Dec. 93] 124 JulyM4 
‘ Do's % oa ~s 10 1 Llig ats rH 12%, : 7 ol 3Hg) 24 118} 64Dec.92 12430 rn isities - stiebo: 228746 
‘ ; uly93/124 Dee 
crc casein 1054 105 1 $16 910 100 4 Nov92| 4 May93] 4 Novys] 4 May9- 
< seas te Ta Wl al was. | 34 i] 14 for 89] 1 tor 90] 0 for 91| 0 for 92} 5,960 
),470 a... 6} 6% él ef os 5% on| £3 calls plaid in advj «nce ove 
. Ceyl ‘ay 74r-=0 peg 3419 4 5*May$3|15 Nov93] 5*May9:| 11,829 
Australian Land Mort- / 
131: sal nil. ... (7h Oct.89/74 Apl.9} 5*Oct.90} nil since} 17,302 
= Stock I. acd a 106 | $ 2 6)108%|1044\Interest p ao 1 Jjune & 1 L}-cember. 
Texas Lan and Mort, | 50,000 0 34 ah + ae 3 |10*Nov92/20 May93}10* Nov93| \uMay,94 } 76,528 
vail Do 44 % deb. stock” 104 | 4 8 101 | 44Dec.92| 44Jne 93] 44Deo.95} 44ne.9.) J °” it 
Lands, L. (f)......| 170,000 t hs i ose - i 
“ a, ner sean nil. | 1d| 14d|16*Feb.90| 4 Oct.90]10 ApL9!} nil since) 4,467 ae 
3,879 Trust & Agy. of A )- ‘L 3 7 10 34 2#/20*Nov92/25 May93|20*Nov93|25 May9s | 
Doalipd(dibears67p ' 14 5 9 O| 14 134 7 Pg Nov92|7}}May93}7 ,¢, Nov93 meee 209574 | 1] 
B ° 12 aa 12g) 114)... f 
Des bears 47 interest) | 12 | 124 40 my 134) 5 Jan.98 5 Julyss 5 Jan. 94) 5 July Ete 
—- fT Bilwn “A PIVASTCNCS = .cccccces 4 C ne ’ ‘ i / 
3,966 me Co. ofCanada| 50 4) a 44 cf | 3 1 a 7 ans Deo. 8] 6 Jar 9 } 182298 1 i | 
POOP eee es eee eeseeeeees l 7 10 5 Dec.92 9 Jne, 93 5* ne. ; e / 
" Boi eee io Of 984] 913 {pFeb-93) 44Aug93] 44Feb 94| 44Aug94 } 20,343 i H 
Ge opr , . te 
. Uae: Limited......... rm | ee il hi 
ri me e & Agency | Ae 6 Dec.92| 0 Jne.93}) .. .) Bee 
a i anelia See 178 | 36 823! 78 | 6 Dec.91| 6 Jne.92| 6 Dec.92| 0 Jne.93 | 











: a 150929 a 

yee Do 44 RTE xo20n-,- $8 | 90 | 873) 90 tf 5D 6 91 | 855| 44Dec.92| 44July93 44Jan.94| 44July94 i 
0,705 Do 4 9% —_—- 09 sik 84/82 | 84} Sl | 416 985 | 79 | 4 Dec.92! 4 = 4 Jan.94) 4 Julyd4)) ... i 

|] [| Usited fankat Plantns. Te a 8 8 8 2 10 Ang90, 6°Mar 01) ail wince | 7 
6,787 US. Deb. Cor, ti 10 3 | 3t1 Sd Sidi 35d)... 2 | | sie 7 Feb.92) 5* sug 0492 3 Feb.93\nil Aug93) i 

: Do 44 ered. debs Lif)! 100 |100 934 98}| 964 964) 984 | 4 14 011003, 87 | 4pFeb So) 4¢Aug93| 44Fen.04 44Aug94)  ... Hs 
Westa. Mort. & Invest., | . | soul da | ac | cog oon G snvea! Sen 5 Jn.’ 93 nil Doo.03 | 29,069 | 
7,900 Do5% cum. preference... £100,000 Sicoh 100 84 34 834 805 St nil. t 5 ne. on “ae 
3,774 Dodi % vern.deh atnck’ €213.760) 1100! 85/85’ 8 85 __85 | 5 7 386 4pNov92 44May93_44Nov93 4pMay04 ) 





+ No allowance for redemptioo. 
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PRICES OF THE dive yl “180. Divipenps. 
NAME No. of neal | 2 | 2 | z | 3 ness at Latest z £ Rate % per Agnum mal including Bonus, TE. 
; Shares or 3 mi 8 | me. i Cent. KS Ass: 
AmtetSic sick) # | EP 8 8 /P% pero tt ‘ 
eT ers £ad4 Dar 
| Jne.93, 8 Dec.93' 8 Jne.94 
G & WEAVING om. Mg Mg Mg Ny) Mg | 6 7 9 124 1g 8 ao 8 Jne.s3 8 Deca 8 Jne.94 Dod 
SPINNIN Limited pez; 10; 8 8i 8% 815 8 5 98, 8% 8 Deco | il in 92 | nilin 93 Doc 
Barlow and Jones, | 12,000 25 | 25 | 15 12"; 12"| 19°] a8 | mil. 16 ei yg = fie a4 nil in 93 | 5 Mar94 ; Jo 
a aseseevseeieeees 543| 35 (12, 12 | at in 91) a. 
Butler Green, Limited ...... ; acest 51 3| 2| 2; 14} 14) ad oa “a 42.102 in 90) 84 in 91) 4 in seiinaee of 785 Lan 
Central Mill Co., Limited ...| 10,000, 5 46) 4% 42) 44 43) 0 6 114 10410 Nov.92,10 May93/11gNov 93.114May9s| Leb 
Crompton Spinning, Limited 62,500 10| 6 | 108 108 ° 105) - > oan x 5! .... | 7hMar.93' 5 Aug.93 7Mar.94 9,445 Mai 
Crosses Winkwo 0) 5) | y 
Glasgow Cotton Spinning... canal 10; 6 s : | 7 ae 24 he in 90) 3¢ in 91)nil in 92/nil in - * 
ee ee ener eae ery ae 
soeseeisasescsessr aes ’ 50 i 8 in 
aniseed Lew “por! 100 | oe 414, 414) 414) si) aun |9 0 9) 414, 414) 19 siayeal & : ApLoal ¢ ; Suly93 0Jan, 9411 64 up > 
a Spinning, imited| 902) 10' 5! 53 58! 44/4 0 0 5h 7'| Dec.92) 5 Jne.93) 5 Dec.93|5Jne. 94 
tere Con Sie ce euahpenonee eis “| aaa! “4 | 10 | 73x 8 7% 78 78 6 11 5 8) 5 Dec. ; 
i oun | 0 HME i) at | ae ewe wale oot lon 
Middleton and Tonge Spin | 6,000 10/10!) 12 13 i le lvs| mil. | 13 Ly) 8& in 90 1Z in 91)nil in a za in = Dr. 6600 Bra 
ning, Limited, 14000) 5; 4/ la le h S| , | ou 13! 9} in 90\nil in 91\nil in ini in . D 
Moorfield se Limited 20,000, 5 | 3 | lis - s - J it 7 oy | 12 10 in 90! 5 in Q1jnil in 92/nil in 93|Dr. 9,968 - 
North Moor Spinning, 1.250' 20 | 20| 7 | 7 54 2 i : : 
Limited...... 3,150 20/10| 2 2% o{ 2) 2 1 mit 1s 12110 in 89/10 in 90)10 in 91) 94 in 92) B38 Cat 
Oldham Twist, . i | 1 13 1} 1? 1z 10 10 | ; 91 63 in 92! 6% in 93 2,204 D 
a owe | | ocee kl si oe 2328 28 2B | 7 - s es in 9011 in 91|ait in 92\nil in 93)Dr. 1968] Dir 
Limited... — +d ow fl we lo Sl otl cet i in 90/11} in 91) 5% in 92\Dr. 1 L 
Royton Spinning, a: 14,000, 5 qd 3 . 23! 23! 23 & 8 6, 35 23/10 in 89 . il in 92\nil in 93 Dr! 4,232 Dir 
Shaw Spinning, Limite 14000 | 34] 2 94 OH Te Els 8 6) oy) 28 8 ia 90 1g in Olfoil in 92tq alee 
Star Spinning, Limited...... s0UU | 5| 5 8 é + 4 : i. : ul 8° ia 90 if in Qlloil in ail in , Bas 
Sun Mill, Limited... 00 5|3| } 2H Hh nd | 14) Hho im ooate in Sllail a O2lcil i ssl ae 
United Spmnning, Lim. ...... ooo 66) al gg} a] nil. | 24 lélail Apl.92, nil July 92\nil Oct.92\nil in 9: D 
Werneth Spinning, Limited isooe! 5| 3 1g 1g 1g) ig 1g nil. + poailhnd Ce —— es Se I 
Westwood Spinning, ism...) T5008, ———_|—- — | Pad a 90 | 94 in 91| 9} in 92| 94 in 93| 25,000 re 
vA | bee 1s} 4 17 0) 288) 28! of in é 93} 4 
STEAMSHIPS(&SHIPBU ILDING.) | Ly 14) 2H 28 2s “it 2h ; og t 2¥s| OMay,92 |10 Nov92|10 Senos 8) rete es t 
Aberdeen PROBE asccsavensenece ye 14, l 23 2 4} a 12 9 4/ Aug.92| 4/Apl. §3 4/ ep 7 ‘ 
Aberdn, Nwestle, &Hullstm) 19'500 200/16) 11 11), 11] 1 | 915 9 0 15 | 138) 5/Aug.92, 5/Apl. 93] 5/Sep.93 | L0/ ApLO i 
a De ft — alee | 44000 20 | 99 | 14, 14! 14 wt 4 | 93) $July93| 6* Jan. 04] 6 July 94) $179,841 I 
D DAM vonbouisensces ; 104! @* 
inane Rar Navigation, 40,419, 12}, 2 lle - “i an “ae | : ; . 12, 43 5 Sep. 92) 5 ae : salvos é Jans 1,340 er 
Limited saceenstecdwunsséoenn 15000! 10. 4h } 9 as 9) 95, a 6 Ju y92 6 an é u ° 
, | os 93/27 Mar94| ow D 
Belfast Steam Ship, Lim. | 10/10| 8§ 9F 94) 94 _ 125 113) 7*Sep.92|10 Mar93/ 8*Sep. ws 
Behe Aiceanstm Nort) 9909919, 10 8 13h 18) 2h Us 0.0 Bt Papen s aes Fee el Se | | 
British & AfricanStm L 10320; 64) 64!) 544 5 | 19 | 5 5 3 20 | 13 \nil. Aug.92/10/ps 3110 J - 1 
eS eee © 2,200) 50 50 | 184 19 | 184) 19 | 923)5 8 é 964 924112 Dec.92|12 Jne.93|10 Dec.93]1 Sal Ind 
British & Irish Steam Pkt, L. aael et 50 | 924 924 923) 923) * | 472/12 Dec.92/12 Jne.93}10 Dec.93/10 Jne 1493 
Br lata Steam Novak) $330 | Sh ie LEH a) 3 EA Tea eteamuesen patcm ree sam | | 
Do new Beet sees 50/000 10| 74 Ltt 16 10: !3 8 9 1s so 7/ Nov. 91\7/ Ap § 9} nil ce ae Nat 
icish Ship-Owners, Lim. , 14 1h | 22} Ab | % : 91| 6 May92| 4 Nov92! nil gin a 
Castle’ Mail Packets Lim £585°950| 16D 100 | 49. 2S) 1,2 1% Tog! ¢ -ApLol| 3 Aploa| 2 Apl93\ 2 AP osl s47867 i 
City of Dublin Steam ...... 0001 20 | 20 105, 10%, 104 109, o 8 a 34| 4 Apl.91| 3 Apl.92/ 2 Apl.93, 2 Ap " I 
SDoweeagce-ace| sme iwi els] 4] a] ais fot alybal 6 Jan.93{ 6 Julyoa] I 
eccccccseces ’ , | ! a. seine Nil. Jan. u y om 
DO woscessreneseorees | 50) 50]... |... | ... | 5 44) 6 Jan.93| 6 July93) 6 1 
Dublin &Ljror Sem Bling) 8145) 50 50 le | ig) iy | ot oa st 3,Grs Seat plod & ct pel phot ame | 
Dublin ver . 10} 10) 4 | 5 : 5 | 34) 34May88|10 May89}j 64,000 Tel 
Pkt, 14,100 | 42! nil. il since 
Detect “Limited 13,000 “4 “4 “a 4g af 4 5 - 17 i 12 24 Dee) eae 91 3 en 82 ail Dec.93\ © 3,180 nt 
- : 9,121) | 134) 133 | nil. ec, 
Dundee Loch Line, L., st 188 | 50 45 139 134 133} i L 
Karle’sShipbidg & Engng,L —_ PS ee ‘ dl 8 | 5%! 5 Jun.93| 6 July93| 6 Jan.94 6 Julvoy a, 
Fairfield Shipbuilding an 25,004) 10. 10 otex 8 o18 | "4 4 | 8 cm 44Jan.93 44J uly93 as 2 le I 
Engineering, pref. seeees Stock: 100 | vee | nee | oes eee eee eee gE 6 44 2 Mar91 2 Sep. 91 34Mar9 nu 8 +488 WwW. 
Do debentures. ....... ae aro 15 | 15 4 55) 5!) BR] mil. 64; 44) 5 Mar91/ 5 Sep.91| 5 Mar92| nil since | } t . 
Pe ee neces’ |. kee 10, 10| 64 Taaese = 53] 441 5 MarOll 5 Seb. 91 § Aug! nil since| 344 We 
Do 5 % preference, 758} 10) 10| 54 54) s| 11 1§ 7 Augs9 8 Aug tea P 
% preference, 1877. 6, ; 3] 1 1g th a 1g | mil. 5/ ps|Dec. 93 5/|3psAp ; 
tances nore Un] Oa 3) Ek Te Nit) a ee) | ralph PB aa | A | 
bo 1% mn peal aga £336,000; 100 we “we 108) 108 | 12 “7 | 12 12) 5 Febgal 5 oa o Aeads on Feb 94, 57,666 We 
Do lst mort. ; os ’ 5 5 : heen | 6 54/7 *Augg2 7% e : 
: Lim. 8,533 Bi ai 6 615 3 4 
| Liverpool Steam Tug, Li 5} 5| 6| 6 Dec93| 17,021 D 
a er em a | it eal 93 | 23, 2 |z1 2 | 23) 2 |1g Dec.87| 5 for 89jnil —~ To. oe W. 
gentile. sete 21,633] 15 15| 24 2 “1 nil, Bok: St hy Meee Mertl at oe 204 t 
National Steam Ship, Lim.| 75,000 "3 |B | an off] oaf| afd} 28) mid, | 8b on ogneilt Gamnoned 5 One a t 
Do 8 ¥ uloinene, a= anate 8 | 8 | 2h 4 | 3 | 33) 3Hié 8 o | P so saci taxi 10,620 ay 
New Zealand Shippin | 0 saat 10 Sep.92 - 94) 447, 
North of, Scotland, Bec 40,000; 14) 14) ; | ; ; 3 oak s 37 | 2g 3 ApL9gl| 0 A ay/02) al 93 10] Mayod 341,994 Bas 
, ‘ - . a 
Orieat Stam Navigation te) 49g) 101/10.) 33 HBB 18 | 18 | see 6 88 198 Sep 80/5 Mara) 7 Sop 90) 0 sino |} aso Ba 
Pacific Steam “e on 6954\ 35 | 35 84 83, | 83 7 il, 7% AH 7 Sep.89| 5 Mar90| 7 Sep 5 Jne.94| | 599000 
eee nnn 26,297| 35/25) 44 44 44) 43 89) | $11 914141955 & Deron 6 in eS ee ees Bir 
UE Minh bixenedibdiedidcmsiinse ‘140 1414) 137 \1394) 1394 | s 77 9} *Jne.93)13 Dec.93 256,354 Bir, 
Soren aan 4 "eS oy tng 6 SSS eth Pa Ses oe an | 
ROE a ssieshoessiscsns ’ | a 
poy lat Ss oa] eee ake ca sl avi asa 743 9 oh 14 | Seaugga!'o Mar03| 5° AugS3) 8 Salta 
Shaw, Savill, & Albion, Lim 39,075 it | 164 1 16% (6 7 0 ag 13§) 5 Apr92, nil | 2$Apl.94\ for you } a Bra 
Eyne Seem aerinn, 3 Lim 12,000 133) id 138 311 6 154 Ani92, soil 25Apl.94) for y Bri 
ion Steam Ship, Limited 17,502 3M By 34) 34 S817 29 5 3 is) 5 Ap se Bi 
Sicencusedadbbetekes thie cent 34,837 Bi i A 0 8 14) 6 Nov92, 6" May93 6 Nov 93 $*May94 208,710 D 
Ship of New 8 8:|7 | os 
ms w= ete a oH 74 173| 18 # 16 3| 184 168 5*Aug92 
W India & PacificS. Ship, | 











5 Feb 93)nil Aug. fe 5 Feb. 


funds. 
General depreciation and boiler replacement 

of “ 

| £15 tran ferred from reserve. footie sh | Including depreciation.—Orient Steam, exclusive 
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MISCELLANEOUS COMPANIES—Continued. 
I ESS — 
CaPITAL. Monru. + (divs. yd.) 1894. DIVIDENDS. 
reeenienereten vewties ae heen a. oe eee Rearv, & 
‘ Share| ., | ©) #1#12 at Latest} # | + our. 
por umn or 3 4, -| $8 aoe Price. 4, = | Rate % per Annum, including Bonus. | Blnce.aft 
___ —___ — —— Amt of Stk/Stock.| mis! PerCent.| 15 * Interim. Last Div. 
TEA AND ere 008.) 558) 201201301 35| a1) as! 35 15 6 9 35 | 27 | 6*Jan.$3) 12July93) 6*Jan.9412 July94| £37,532 
Smah Indian ‘Ton, Livaived 12165) 5] 5| 14} 14) 14) 14! 18) mie | 14 a § Aug87 1gAugss gJune91\ nil 322 
RIREG 56000000 6,771, 20} 20} 19 | 19 18} 19} 18% | 415 9 203; 6 May91| 5 May9?! 6 May93\ 5 May94 5,581 
Derjocling Limited.... 15,000} 10| 10} 244 Ibi 14s 144 14%) 6 18 ole A 24 5 5*Jan.9320 May93 5*Jan.9415 May94| 27,406 
cee Le... 5,000, 10 | 10 | 13/| 14 s| 14 7 11 9) 144) 124103 for 9115 for 92 8*Jan.94 12}Julyo4| 
‘Assam) Tea, Limited| 25,000; 10 | 10 134 134) 1341 ial 13g | 7 8 314% 13310 Dec.92,10 July93 10*Dec.93,10 July94 43,000 
cord t Tea, Limited ...... 5,000} 20 | 20 404) 39 | 40 | 404 | 7 10 oO 404) 3 33 10 July91'10 July92 124July93 15 July94| 15°594 
J Pot. Plantations Limited 15,000} 10) 10 4 34) 34 «34 3%) 8 11 oo | 1}Dec.90\24 Dec. Qil 13 Dec. 92) 3 Nov93 968 
Long Tn) rb. 93 8,207, 10\ 8} 10 103 10| 104 10g | 7 12 s| 104 9 ni 6 Dec. a3 12 Jne. 93,74 Dee: 93 aban a 6,600 
me 9,59 10; 10; 6 : 6 $ | or 68) 6 | ul'y(foryear Ae 
Das Cols Limited a 10,000 10 | 10 el 7 73; 6) 74| 54/8 0 O| 74 5| 3 Jan93 | 2 Aug.93 4 Jan.94) 8 Aug94 87 
a Scottish Assam Tea, Lim... 9,104) 10} 10) 6% 7 8 7} 7 | 747 8) 7| 63) 5 JulyS3) 4 July92| 5 July93\ 6 July94} 3,166 
THLEGRAPH | 003. &0-| — 102;|1024 10291102, | G'104}/1004| 4 Jan.93\ 4 July93\ 4 Jun.94| 4 July94 
100 {100 |1023|102} 102¢|1024' 1044 | 28 6/1045 1004} 4 Jan. u an.94) 4 J bas 
ido! a Direct, L. 4% Deb. eh isiedo Stock.|}00 | 37x| 42 | 37 | 413| 42 16 2 9| 44°| 37°| 22 for 90) 28 for 91) 24 for 921243 tor93 1780,690 
Do Pret. { Deftd.reevs.) | co 930 g80|stock.|100 | 70x| 773! 71.77 | 774 | 6 22 6| 88.70 | 58 for90| 54 for 91| 5} for 92 5,3f0r93 Mr Ae 
Do Defrd | “iv. after 6% (| £0'932,680|Stock. 100 * 74) 62 7| Tie mid | 8b) 63} Last | Dividend|Feb. 1885 aa 
reierre { 
Brazilian i 10 | 10 127' 12 | 123) 1285 2 Oo} 122 114) 74 for 90 8 for 91 (6s for 92-3,Quarterly } 
pen 04.1808 £75,000 100 {100 {109 as) U8 12i) 23 110} 4 Z G11 100 | 5 Dec.92) 5 June93, 5 Dec.93) 5 Juneg4| j 868080 
Commercial Cable ...... ee $10,000,000 $100 $100)141 |141 i141 i141 1441/5 1 0,148 1135 | 7 Sep. 93, 7 Dec.93 7 Mar94, 7 June94 
Consol. Telephone & Main.,L 224,850) 10/| 10/) 7% 3, | 5 4/5 6 9} | 4 5*Nov9l| 2 May92) 2 Jne.93) 2 June94 1,301 
Cuba Submrne Telegraph, L 16,000} 10/10 | 13 | 13 | = | 13 of | : 2 13 | is s i. a rt = ants 2 es } 107259 
F,000; 10) 10 | 20 | 20) 20 | 2 ug e 
rwet Sbonish Te aed 12,931) 5/| 5| 43) 43 Ri 43 4 4 1 q 4 - : os 92 - a“ . s - a i‘ aa o | 37,557 
5| 5| 9s 94! Of (5 5 8 9, c p t 93/10 Apl94). 
Dinet 5 Gable Limited 60'710 20 | 20 he | 8 9) 8b 4 8 124 $i] 340ct.93, 3 Jan. O42 2 Apl.94| 2 July94\ 289,583 
Eastern & South African ‘ Julyoe 
59 255, 100 100 [1043/1043 104 ‘104 | 1044 | 4 7 9/1067 1025! 5 Jan. 93) 5 July93) 5 Jan.94) 5 Ju eo 
oy ingrid “009 300,000 100 |100 |106; i044 to4 | 1044] 103 | 3 12 3/106} 1024) 4 Feb.93, 4 Aug93\ 4 Feb.94) 4 i, 
Do4%db. (Mauritius sub.)| 200,000, 100 |100 |108¢!1094 1083 ood 107 | 13 91094106 |. | . | 4 Nov93| 4 May94 
Eastern Extnsn.,Australasia + aes ata 
250, 10 | 10 ; 153) 15g 153) 153! 158 | 152 15 25 7 for 91) 7 for 92) or Qrtrly 
ec Chine Telegraph. aaa 100 |100 List 1164/115#'1165) 117 Alte 113 | 4 Feb.93 4 Aug 93 4 Feb.94| 4 Aug94 we 
Do5%Austin.Sub.db,1900| £248,400} 100 |100 1044/1043 /104s 1045) 1034 | 6/1075 101 | 5 Jan.93, 5 July93) 5 Jan.94| 5 July94I J 
Eastern Telegraph, Limited} 400,000; 10/ 10| 158) 15g 154) 153) 1513 61513, 1437/6} for91-2 64for 92-364 for93-4 pa. Qrtrly. 
Do 5% debs., redeem 1899 | £103,200, 100 |100 |1093|1094/107 |107 | 109 5 Aug 94 


Do 4% debenture stock . 
iat % preference shares 
reat Northern Telegraph 
aes % debentures, 1883... 
India Rubber,Gutta Percha, 
and Telegph. Works, L. 
Do 44% deben. stock, 1896 
Indo-European Telegrph. L. 
Loadon Platino- Brazilian, L 
Do 6 % debentures....... { 
Natl.Tel., L. »44%db.stk.crts! 
¥ lst preference ... 
~ 6% 2nd preference .., 
Do 5 % non. cum.3rd pref. 
Do Ordinary............... 
Oriental Telephone& Elect,L 
Reuter’s Telegram, Lim. . 
Telegraph Con. & Main., ‘ 
Do 5 % Bonds, 1899 ...... 
United Rivez Plte. Tiphn.,L. 
Do 5 % debentures ......... 
West African Telegraph, L. 
a / fp Sehentares binant 
ot America Telegrph,L 
Do 8 % De Debentures 1902 
Western and ( Ordinary .. 
Preferred .. 
‘figraph., L | Deferred . 
Do6  dabeniares, A,1910 
Do6 debentures, B., 1910 
estern Union ae (U. S.) 
ie ey mt. oe BN 1902 
% String. bds. by 1900 
WE Paes, a ph.,L. 
peg. Ist pref. lemebaade, ) 
Wart -(cumulatv.) 
/& OMNIBUS 
aed 
e ure stoc 
anwelons Tramways, Lim.. 


Baile’ fae ee 


Bin, fen Asta mys L 





£1,296 785) Stock. 


9/1094, 107 | 5 Feb.93, 5 —— 5 Feb.94 
4 Nov92 4M ee 4 Nov 93 





100 1174 118) 1174/1184 117 | 3/1184 1133) 
| 


Cum D2 Go H 0 bs H © 

















ORR ARAWCO teeeeuennan. Se Co & 




































4 May94 | sass 











15 16 3) 16515766 d qritrl ., April, Jjuly, Oct 
150,000 10 10 a 21 205 ih 204 9) 234 20 a for 90. 83. for91| 83 for 92 82 for 93 | go1122 
£190,000} 100 |100 1064 1064 10641064) 1072 | 4 1 5/1073 44) 5 Sep. 2 5 ane 5 Sep.93| 5 Mar94 
23% 23 23 6 6 25% | 22 |15 Feb.93.10*Aug93\15 Feb.94 10*Aug94 | 
£200,000] Stock. [100 104" 104 a 23 19 S108! oa 44Sep 92 44Mar93| 4sSep.93| 4gMarga| f 928952 
17,000 25 | 25 | 45 | 468 45 | 46 5k 6 3 9) 405 424, 5*Nov92 15 Mayoa) 5*Nov93)5 May94| 220,023 
37,548, 10 | 10 os 6| 6| 6| 6 3 3| 6 | 44! 4*Nov9l| 4 May92 2 May93) 24May94 | 32.000 
£100,000} 100 |100 094 1103 1095) L104 1103 | i1 6)1103,1053, 6 Sep.92; 6 Mar93! 6 Sep.93) 6 Mar94 ’ 
, 100 | tok Ato 1093 109, 110g | 4 2 9\L17 }1085 44Jan.93) 43 July93 44Jan.94) 440 uly94 
rau 10 4 144 14dh 144 144) 14h | 4 2 9! 15$ 14 | 6 Dec.92 6 Aug93 6 Dec.93| 6 Aug94 
15,000, 10 | 10 | 14'| 14. 14'| 148 | 4 6 9 15 | 134 6 Dec.92; 6 Aug93| 6*Dec.93| 6 Aug 94| } 166267 
119,234, 5| 5| 54) 5% ‘54 585k | 4 9 0) 55 43; | 5 Aug93) 5 Dec.93| 5 Aug94 
484,597) 5] 5 45) 58 4 5 | 4 O 0 5% ‘* 5 Dec.92, 5 Aug93 5 Dec.93| 5 Aug94] , : 
Miod ol els fell €\ a 64) 4 | 24Oct. 92, (Actual) |4/psJne93|nilJune94| 9,251 
350| 12| 12 | 40x) 414) 40 | 41x) 414 | 6 27 0 43 | 37 20 Mar93,10*July9330 Mar94/10*Aug94 vs 
a 1044 103% 1034} 1044 | 4 4 61063 1034) 5 5 Jan.93, 5 July93| 5 Jan.94| 5 July94 
ae “= “ ~ iH 14 if 1¢ | nil. 241 1 z 6 July 89, 4 Jan 90 2 July90} nil oa 
733, 100 |100 | 95 | 95 | 90| 90/ 95 | 5 12 O 95 | 90° Petite. payable Jain. 1 and /July 1 
os 10;10}; 41] 4; 43 4 54 dee 6 | 4/ 6July 91 3*Jan. 92) 5 July92) nil since ae 
0. 100 |100 |1033|104 1023/1033 104) 4 29 61044) 99 | 5 Sep.92, 5 Mar93} 5 Sep.93/ 5 Mar 94 
— 10 | 10 23 23) 24) 29) 26) mal. | 26) 24:25 for 90, nil for ane for 92\nil for 93 53,176 
nana 1024! 984|102;| 102 | 7 25 $'107 | 974) 8 Dec.92 $ Jun.92) § Jan.94| 8 July94 
ore "8 1B ” 7 7 74 a 56 3 & 8| 6 2 Nov.92 3 May93 nil Nov.93| 5 May¥4 
ae 74| 74| 6 6s) 6) 64 6% 3 0 O 6% 54, 4 Nov.92, 6 May93.nil Nov.93| 5 May94 
setae 7 3 2| 24 1g] 24 1g}. | 23) 14) 5 May91 4 May92inil May93|oil May94 
| exten 100" 100" '109§|1095 L064!107 4 ‘110 | 6 6 0.1104) 1034 6 Feb 93, 6 Aug93| 6 Feb 94| 6 Aug94 
| 
eam mea TATA fy | 2% SUDO RE 2 Neva 4 Mere @ Re ¢ es 
oe eT ae 109 03 13, 1}! it 17 8 1k 17, 6d Nov 92 6d May93/1/ Nov.93\9d Ma 
34563 10 10 10}| 103 94) " 94 | 5 14 3 10j, 94 6 Nov92, 6 May93) 6 Nov93 6 Mayo o 158986 
4,669, 10/10) 95 oF Fi 9/3 6 ao 9% nt re 6 May03| 6 Nov 93} 6 May04 ay 
COS. are 24) 7 7 3) 2% 1% 3 Apl.90| 2 Oct.90lnil betwn.| 3}Apl.94 
Seeieel Meeste isan 010. nb un 5 9 dM 6 Jan.93 6 July93\ 6 Jan 94) 6 syed} 6,672 
ona 023 a. 0| 4 ma | 4 | 4 | 44 nil. 44) 35 | 5 Feb. 90 5 Aug90) 5 pos 91 Hehe 2,280 
5 & 9 974 97 | 5 Feb.93 5 Aag93| 5 Feb 94 5 Aug ie 
yes vores oT a Hi Maal aa 4 $ 3, 154 145,174 Feb.93 74Aug A 6}Feb.94, 64Aug94) 270 
= s = 103 10]; 9% |6 6 9 10$ 98115 Aug92 0 Feb 93116 Aug93\10* Feb.94| 15,518 
ee lac ae of = i 2} nil. | 29 1) 2}t0r89-90) 3 Aug90) 2 Feb91| nilsince |... 
yn ° a 48. 38) aa 445 14 38) 45) 3) nil 1992 23% Spt.93) 29% Sept..94 Gor i} 3.717 
eit a 8g 83 8g, 84 | 5 19 3} 8% 78 5 Dec.92, 5 Jne.93| 5 Dec.93| 5 Jne.94)f * 
10,000, 10) 10| Ba e" 5g sel 68/619 3 6 | 5] 5 MarSl 24Mar02\ 22Mar.03| 4 Mar.04 
ee eet ae | 4 1 98/5 0 0 lO! 8% 5 Mar93 5 Aug93\ 5 Feb.94) 5 Aug94|_... 
ae | ee jis 6 3 # f 2)+Now 92 9dMay93 @dNov93, 6dMay94’ 5,979 
S | oT 14 ue 1d us 138 | 4 2 0 jf 133, 6 Feb.93 6 Aug93\ 6 Feh.94) 6 Aug9+ 15,080 
27'500] 5 ” . ‘i 3 | 3 244219 0, 3h 25 6 Jan.90, 6 July9v!nil. betwn!1/6ps et} 547 
£160'000' Stock 100 § 100 100 | 975 974 96¢ 16 4 $100 | 97 | 6 Jan.93 6 Julv93| 6 Jan.94! 6 July94 


+ Anglo-American Telegraph—Inacludes Renewal Fund. 





a i ad 


| 
| 
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eecies 
2S 


oor REIS City OR RRs Wi et 


ni ii Site. fanaa Ea. 


SRE is J EH Sete a Ss Soe Rits 


SE RE LION ne ae ee ee ee eee Le ee : 
cr Sel At eisai ie ti ada Beil dihigs Np 








, London Street Tramways... 
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MISCELLANEOUS COMPANIES—Continued. : 




















PRICE OF THK yrs.| PRICESOF 

| Capirat. | | SRS: «7 Last diva yl yld.| 1894. DIvipEnps ies 

esereernantes : Late!) iactiomiaiai 

Amt of Stk pie de ih a Sens: ne PerCont| 3 Rate % per —— including Bonus, Binceaft | 

TRAMWAY & OMNIBUS 008 ae a a zi | —— ae 
yres New, L -» pref 7 ** cs mek 3 6 Jul 3 Feb. 91 

eet mea tees + mag 12600 5 | 719 0 | 4| 4 Feb.93| 4 Jayad 1 Feb.Od] | Aneta sta | 

Cohen | seeee 10 10 2 3 2 . 33 | nil. ‘ 3 | 3 Mar91) 3 Oct.91) 3 Apl.92 nil hv se Las | 

Do 5x eee, Bnet fo eae = | 2 2 t jt i J | 1a} 5 Aug90 9 Apl.91inil betwr|i6/psMy9 286 | 

mae 1pm Tram. 108,000 5| 5| 4 44 33) 44 ‘al 3 604| 5 Feb om 5 Aug93) 5 Feb.94) 5 Aug 1,984 | 


weeeeeee eeeneereeres 


De 6 7 pom deben. stk. 
Cont. Met., L., Pref. Ord. 

Do 6 % SN doles daetided 
Dublin United Tramways... 
Edinburgh Street Tramwys. 
Glasgow Tram&Omaibus, L 
Imperial Tramways, Lim.. 
Leeds Tramways ....-+...-++ 
Liver. Unt. Trams.&Omnibs. 
Lond. Deptford, & \ Pref. 

Greenwich Trams } Def. 
London General Onnnibus, L. 
London Road Car Co., Lim. 






London Tramways, Lim (f) 
Do 6 % preference seeepien 
Do founders’ scrip certs. 
Do 5 % deb. stk, red. 1901 
Do 44 % B. deb. red. '99 
Do 5 C. deb. red. ’99 ...... 

Man.Car. & Tram. Co.,A ... 


Do 449 I UE a ccsicsewerses 
Nth. Metropolitan Tramwys 
Nth.StaffordshireTrmwys.L 
Nottingham & Dist. Trams. 
Provincial Tramways, Lim.| 

Do 6 % cum. pref, ........ 
Sheffield Tramways ......... 
Southampton Tramway...... | 
South London Tramway .. 
Southport Tramways, Lim, 
Sunderland Tramways, Lim. 
TramwaysCo.of Germany,L. 
Tramways Union, Limited 

Do 44 % Debentures...... 
Vienna General Omnibus, L. 
ae ie 





Alliance Invt. Trt.,44 % prf.' 
Do deferred stock ......... 
Do 4 % debenture stock 

AmericanInv.Trt.,L.,5%prf. 
Do deferred ..........00..000 
Do 4 % Debenture Stock 

7 & Navy Investmept 

rust, L.—Preference 
Do Deferred Stock ...... 
Do 4% Perpet. Deb Stk.. 

AtlasInvt. Trust, L. “ %prt. 
Do deferred stock ........ 

Bankers’ Invest. Trust prefd 
Do Deferred ...... 

Do 4 % Debenture Stock. 

British Invst. Trst 4 % min., 

5 % max. cum. pref. stk 

Do deferted.....6..02.00-<ss0s 
Do 4 % deb. stock, 1909... 
British Steamship "Invest. 
mt. Trst, L, 6% cum Prf 

Do Deferred .............0. 

Car Trust Invstmt. Co., L. 
Do 5 % Preference ...... .. 
Do 4 % debenture stock 


4 
27,000; 65| 2) 1] if) 1) 1H ly 
£116,000) Stock 100 [115 (115 115 115 | 123 


33|2/1 ps Maly 93 1/8 c Oct 93)2/1 Apl. 
30,634) 5| 5! 1| 16 $3\ Ie 44} 
1a 


Q 
0 SdpsOct93|10d 68,353 
su ae 6 Jan.93| 6 July93, 6 Jan.94 6 in 
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0 5 +3/2/- Apl. 90 nil be|tween 2 a 
87,709, 5 | 5| 44) 44a) 4 4 4g 6*Oct.92| 6 Apl. 93) 6*Oct.93) 6 4 At } 33,990 
54,871} 10 | 10 (1igx| 114! 114) 113! 11 ap 
aoe / 113} 119 2 104| 5 Feb.93| 44Aug93| 5 Feb 94 5 Aug94) 4077 
~y pea ke Ae AG, 2 4th 6 4 | 5 Feb 93) 5 Aug93| 5 Feb 94) 5 Aug94 

000; 10{| 9| 73! 74! 63 6§ 741623 63| 5 Feb.93) 5 Aug93| 5 Feb 94) 5 Aug9s| 37,693 
17,770 6; 6 ve | 23, 2}! _ 2} Me 2} Jun sot 13;Mar94) l}Aug 
6000, 6| 5/ ly ta) 1) 1] 1 sd 1 | 3 Sep.92} 3 Mar93jnil Sep.93| 6 Mar94| 31,580 
44,500| 10/ 10 93x) 9 9 | 94, OBis 5 9 | 5 Feb.93) 5 em 5 Feb.94) 5 Aug94) 94,318 
— 5 s yy 1s) iy i" 14 [10 0 ay 4 Mar94| 2 Aug9 
ae #s 
083,756| Stock 100 1sséltea"|160°l160%| 162° | 5 19 137 | 5 Sep.92| 5 Mar 93/ 8 Sep.93| 8 M 
ar 94) 1 
aon 6| 6 64 63, 64 6 6t) 6 6 's| 44Feb.93| 74Aug93 24 Feb 94 5 Aug94 ar 
aaa) 10; 10) 7 | si] 9 64 | 7 20 6 | 5 Feb 93) 4 Aug93/ 5 Feb 94) 4 Aug 18,640 
000/10 10| 93 94| $3 8319 $ ‘| 8 | 9Feb.93] 7 Aug93/10 Feb 94) 64July94 
8,000 10 | 10 u . | ut 1a a é 9 \ 124) 11 | 6 Feb. 98 6 Aug93| 6 Feb.94) 6 July9 
2 5 | 1) Feb.93}22/4Au.93) 2/2 Feb.94|20/9J1 - 
£136,100 Stock |100 108 "1054 103 1105 ; 1054 | 4 8 105 | 5 Oct. 98 sani 93 % Oct. 93 a anos 
100,000 Stock |100 |1014) sto 00 A Ole, 100 | 4 3 911034 100 44July93| 44Jan. 94) 44July94 
100,000] Stock |100 100 1100 | 105 | 5 0 6108 |100 | 5 July93| 5 Jan.94| 5 July9a| 
17,500 20 | 15 25 | 25 243 248) 24 | 5 9 Oo} 25 | £13] 9 Oct.92| 6 Apl.93\11 Uct.93] 7*Api.94]) ~ 
6,684) 10 | 10 | 1631613] 16%) 16%, 16% | 5 6 9) 174) 153] 9 Oct. 92| 6 Apl.93)11 Oct. 93) 7*Apl. 94] } 27,352 
16,072} 10 | 74] 12g| 128) 128/124 12%) 5 22 6] 128) 103] 9 Oct. 92] 6 Apl. 93/11 Oct. 93) 7*Apl. 94 
£60,000) 100 |100 |109 /110 |109 |110 | 1072 | 4 13 6/110 |106 te 5 Sep.93| 5 Mar 94 
£140,000 100 {100 107 108 105 |107 | 108 | 4 5 | 1034 .. | 44Sep.93] 44¥e0.94] 44Aug9s] | | 
a 10 | 10 1 9% 10 | 9 | 8 0 94) 74Feb 93) 8 Aug93| 8 Feb.94) 8 Aug94) 106,478 
1, 44 6] 6 3¥5| 33 3x4] 8 12 | 24) 6 Feb.93| 5*Aug93\ 5 Feb. 94/4)*Aug 1,459 
8:00] 10 | 10 of at v| 9| Qe) 5 1£ 0} 94 83] 4 Feb.93| 5 Aug93| 5 Feb.94| 5 Aug9s| "84 
ye 10 | 10 | 33 48! 3% | 4415 0 3¢| 24Dec.90| 0 Dec.91\2/psDec92| 4/Nov93} 3,200 
0,000 10 | 10 | 104) 102 204) 10 104) 103 | 6 2 104| 6 Jan. 93| 6 July93| 6 Jan.94| 6 July9s] 
000} 10) 10] 6) 6}! 6} | 6 13 58| 4 Aug92| 4 Feb.93/ 4 Aug 93| 4 Feb 9s] 19,152 
5,000, 10/10 | 84 St 8 84 9 | 417 8; 4 Mar 93] 4 Sep. 93] 4 Mar94| 4 Sep.94] 568 
27,249, 10/10; 24 24 24 23: Qt) 4 8 23| 23\ 1/6psSep il] betwn 2/|ps Mar.94 531 
3,900, 10 | 10 164 Ly L64 64x, .. |5 4 6) 163) 16 | 9 Feb.93) 9 Aug93] 9 Feb.94) 8 Aug94] 14,094 
4:00 10 | 10 ; ri 2 63/6 8 6 a 68| 6 Feb.93| 24Aug93] 64Feb 94/ 2}Aug94} 3,008 
pn lo a0 12h 124 rr 134 124 ‘a 0 : 24] 108 6 Se % 6 Mar93/ 6 Se 93] 6 Mar94} 11,145 
10 Fe 5*Aug93/10 Feb.94| 5*Aug94 
£93,000] Stock |,00 |102 |102 L005 102 5 wit 100 44Jan 93 4;July93 44Jan. 94 aauleos 21,669 
16,136) 5) 5| 49} 44) 44] 44 5 24 Oct9l] 3 Oct.92| 4 Oct.93]° 1,806 | 
ey 8,259} 10|10| 54) 53| 54) 54 616 3 Bs ri 34Aug9: 3eFeb 93 3hAug93| 4 Feb9) .. | 
£600,000| Stock |100 | 554] 644| 553) 644 7 12 6| 644| 484| 4sNov 921 44 ApL93| 44Nov93| 44Ma | 
£400,000] ,, |L00 | 124) 144! 123) 124 il. 125| 6 May90 Ah Apas Sars: nil ae } 98 | 
£304.195| ” {100 | 984| 985) 93 | 93} 42 904] 4 Den92 4 Jne.93] 4 Dec.93| 4 Jne.o4] ... | 
£500,000) ,, 100 1204 1215) 1204)1204 4 4 31224)110 | 5 Sep.92 5 Ap193} 5 Sep.93] 5 Apl. | 
£500,000), |100 |1024)103 j1024, 1024) 103 | 6 § 9\1154|102 | 5*Sep. 92/11 Apl 93) 5*Sep.93} 8 Apl.94) }185,100 | 
£500,000} ,, {100 \107 |1084)107 108" 1073 | 3 14 9109 |105 | 4 Dec.92| 4 Jne.93) 4 Dec.93} 4 Jne.94 
400,000) ,, |1C0 a 524 42) 524) 42 | 7 7 3 60%) 42 | 5 Dec.92) 5*Jne.93) 5 Dec.93| 2 Ine.94 
400,000} ,, /100 | 144) 154) 124, 154) 11 | .. | 244| 11 | 3 Dec.91] 0 Jne.92] 4 Dec.92| 0 since } 135 | 
400,000, ,, |100 | 952| 965 953) 963) 97 | 4 3 3) 984) 873/ 4 Jan.93] 4 July93] 4 Jan.94| 4 July94 | 
£103,074 100 | 76 a 72| 75 |6 5 6) 794| 72 | 44Dec.92 44July93| 44Deo.93| 4hJaly94} | 4 ays | 
£68,716! Stock|100 | 45 45/45/45 | 50 |2 4 6 50) 45 "Dee. 91) 4 July92| 3 July93) 1 July : 
£900,000 Stock|100 | 704 oat 634) 82h! 82% | 5 14 9| 825] 68 | 4$Nov92| 44May93) 4:Nov93| 44May94) 45 049 
£900,000! Stock|100 | 205 243 18 | 244° 243) 4 1 9| 273) 18 |44*Nov90] 5 May91| nil bebwn (% May 94 
£900,000) Stock|100 |101 103 on 102 | 103 | 3 18 $103 | 95 | 4 Jan.93| 4 July93] 4 Jan.94| 4 July94| .. 
£600,000) Stock |100 984x 1004} 984/104 1004 | 3 91004 913| 4 Feb.93] 4 Aug93} 4 Feb.94| 4 Aug94 | 
£400,000) Stock |100 |853x 90% 85 | 85 | 903 | 5 14 0) 965! 85 | 9 Feb.93 5*Aug9a 5 Feb.94| 5 Aug94} } 40,195 | 
£1,000,000) Stock |100 1059 108 103$|1075| 108 | $ 8 3,1093|1024| 4 Jan.93! 4 July93| 4 Jan.94| 4 July94 | 
£200,000) Stock |100 | 994 1004 944100) 6 


0.100%) 874) 6 Jan.93) 6 July93| 6 Jan.94/ 6 July94) } 
50?) 40 | 5 July91| 5 Jan9 a 


£200,000] Stock |100 | 46 | 
9} 2% 











40,000} 10} 24) 13 af “tal 1s Lix} 26 {7 1s oes ween 2 Sen sae | 
£250,000| Stock |100 | 925| 925 804;804x, 91 9|1014| 894] 5 Feb.9 8 e883 7 Beb.os) 9 Ang | 10778 
£250,000|Stock |100 | 98 100 | 954100 | 993 SlOLd| gg] x emda) eee eal & Jen-o4| 4 Jul I 
£206,724/Stock |100 |764x sot |= | 824 785 | 0) 824) 724] 4 Mar93] 4 Ang03) 4 Mar.04) 4 Ago} gs 

. . 39)/% Ap 
£300,001” |100 sie 1008 ariltoot 100" > ae sh pee gue 54May91| nil see fm? 
c a F A ‘ot 

‘ In L| iquijdati jon. b| 914) 4¢Feb.93| 43Aug93| 4}Feb.94| 44Aug94 





£168,000) Stock \100 | 48 | 504, 454) 504) 48 


9| 70 | 454) & Oct. 92 93 
£280,000| Stock |100 |100 |100 100 \100 | 1024 4 5 Apl.93| 4 Oct 


4 
6104 1100 | 4 Jan.93| 4 July9i) 4 Jan.94| 4 
$}107 * . ApL 
{101 | | 5*Sep.92| 5 Apl. 93] 5*Sep. 93 cs } soos | 

4 








3 
5 

4 

5 

7 

4 

£252,000) Stock |100 | 874 874) 873) 874) 88 | 5 
8 

4 

4b 

6 

3 

4 

6 


£750,000 Stock 100 104 107g 102 hen 105 

000) Stoc 4 54, 503| 544 9' 625| 454! 4*Sep.92| 5 Apl.93| 4*Sep.93| 2 Apl. 

£500,000) Stock |100 |206 1074 105° ee 1064 | 3 14 9\108 1 4 Dec.92] 4 Jue93 4 Dev. Jne. 

£1,249,091| Stock 100 11931235 118}\1204} 1225 § 31235117) 5 Feb.% b.94| 5 Jul 173 | 
£1.108.755! Stock 100 | 86+| 944) 80 | oat Ot | 1 6 964 a ‘6 Feb. 93 Cae : nae 5*Iul jes 
















6) 964) 864) 440ct.92| 44Ap1.93) 440ct.93 43 ia on I 
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a aeyecietententnliaater iinet hnemcnlanliscaecocae renee ee ee 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs.| PRICESOF| 
CaPivaL. Monta. aoe divs. yld.| 1894. DIvipENDs. | : 
—_—_—_ — ——-| Busi- Investor | ————'|___ cores nlp ie 
NAME No. of { Share 3 | f 2 |B | ® mene atLatest & | 2 Last Four. Resrv. & ; : 
Shares or| or 3 214 | 5 g Done.| Price. | | = Rate %per Annum. including Bon.«. |Blnce.aft i 
—— =e — —. Amt of Stk/Stock. |\olig La oe = [3 * Interim. LastDiv. be 
—_ on i Pe ee ; Coe eee 
GasWater andGen. 44% pref. 924 94 | 87 924) 94 | 417 295 874 44Mar 93; 49Aug92 44Mar94 44Aug94 
Do Deferred ............4.. £224 ,000) Stock 100 | 834) 834! 774 774) 833 | | 715 4 844! | et i ards 5* Aug 93 7 Mar 94  Sangod | 79,00 
Do 4% deb. stock ......... £400,000) Stock |100 |1024 4104 (1024, 1034; 103g | 3 17 9 104 | 8 98 | \4 Jan.93)} 4 July93) 4 Jan.94) 4 July9 
Gearl&Com.Invst.Trst,L.pf] £300,000 Stock os 824 92y 82 | 924) 87 | 5 10 9 973! 82 | 5*Sep 92| 5 Mar93! 5*Sep.93| 5 Mar94 2 @ 
Do Deferred .........-++++ £300,000 » 100 275. 404 273 36 | 403 | 6 18 9 403 264 24*Sop92 34Mar 93 24Sep. 93) 24 Mar | 31,406 
Do 4 % Debenture Stock} £300, »» (100 00 /102 102 1003 102 | 1004 | 3 19 9103 | 98 4 Nov.92) 4 May93! 4 Nov.93 4 May94 
Globe Telegraph and Trust 180,227; 10 | 10 88 a 58) 83 812 6 1 6 9%) St 54July9l) agduly®2 4gJuly93) 44July94) 599 
Do 6 % preterence ......... 180,042) 10 | 10 | 154) 16 | 15g) 153! 16 | 3 26 3' 16 | 15 Paid Jan. July, | Oct. : 
Govt. & Gen’l.Invst., L., Pfd| £124,500) Stock no | 604, 624) 604) 624 574 \° 6 9 di 623/ 56 | 4 Dec.92) 4 ceate 4 Dec.93) 4 Jne.9 } 3,521 
SR MINEAIL 5 ccsocecscocseas £124,500 % | 45 45 | 45 | 45 ; o} Salle 45 | 4 Dec.92) 4 June93! 2 Dec.93 nil Jne.94 
Govts. Stk.Invest.,L.,44%pf.|  374,2 ” 1100 714) 754) 714 75 542 | — 44Feb.93) 44July93 
Deo Geferred ............... 374,260| 5, Hoo | 25 | 264) 249 2 5 | 24} \ | 30 a 20 5 July90}10 Feb.91/nil betwn.|1 Feb. 94 


Do 44 % debenture stock; £100,000) _,, 
Do 4% debenture stock...; £300,000; ;, 
Guardian In. Trust L. Prf. £310, ,000| ” 
Do Geferred.:.......00.0 ~| £310,000 ,, 
Do 4 % deb. stock ......... £359, 318 ”» 
Indian and General Invest. 


100 oss 07 1045) 107 1084 | 


44Feb. 94) tJuly94 
56,284 
6107/1004 43Jan.93) 44July93| 44Jan.94| 44July94 


(100 | 97 100 | 97 | 994} 100 | 
100 | 594! 615| 584 60g 64 | 
100 | 244 244 223) 243) ova | 


4 

4 

7 0 64 | 534 44Feb.93| 44Aug93\ 43Feb.94 44July94 
100 | oat] 944) 94), Oa 95% | 4 

5 

3 

4 


0 

‘é 

1 0100 | s 904 4 Jan.93/ 4 July93| 4 Jan.94) 4 July94 
0 

2 6 27% 3 July92| 3 Feb.93; = nil. 30; Feb.94 
5 
4 
3 
3 


2,876 





3 oth $24 4 Jan.93| 4 July93) 4 Jan. 94 4 July94 


rl 
- Trust, L. 5% cum. prf.| £149,400|_,, 894! 964) 893' 964 95 


3 963) 89 | 5 Dec.92| 5 Jne.93} 5 Dee. 93. 5 Jne. 94 
Do deferred...........2..-. 299,600, 7 {100 | 554l seg, sa’ to 134 i 


6 654) 54 | 5 Jne.92) 5 Dec.92| 5 Jne. 93/2% Jne 94 
nes 44Nov92) 44May93 44Nov93) 44May94) 
4 ean vas 


19,339 





Do 44% Debenture Stk.| £250,000) ,, (100 1054 1093) 1054 1094! 1024 
{ndstri. and sen,L.,44% pret} 225,000, 4 4 | 4 | 4; 33 34 3z | 
- BP OrT OE... csecevesesssse | 250,000; 6/; 6/, 3 8 & 4) | 





734| 34Nov92| 31May93 cae saivedt 





















































































Do 34 % deb. stock, 1905,| £1, 000,000} 100 /100 si 88 | | 84g! 88 | 88 4 0 0} 884 
Ioternatni. Invst. Trst, Lpri | £600 000) Stock |100 | 524; 56 50 | 554] 56 | 8 2 3 674) 50 | 44Feb.93 44Aug93| 44Feb.94) 44Auy94 
Do deferred..............005+ £400,000)», |100 | 16 | 26 | 13,16 14} nil. ; 424! 13 | 3 Aug92| 3 Feb.93| 3 Aug93) nilsince | } 55,894 
Do 4 % deb. stock ......... £750,000) », eae 94 \)02 | 92 ‘102 | JOl | 319 O'102 | 86} 4 Jan.93! 4 July93' 4 Jan.94) 4 Mpa 
Investment Trust Corp Pref.| £780,000) ;, 100 | 92 | 87 | 843) 87 | 85 | 413 0 94 | 844! 4 Nov92\ 4 May93| 4 Nov93, 4 
Do deferred .............4. £520,000} 5, (100 | 78 | 78 | 753! 774) 754 | 6 9 0) 94 | 744) 4*Nov92| 8 May93 4*Novg3) 6 Mayod 137998 
Do 4 % Deb. Stock......... £1,300,000, +» {100 11045 106 |108 106 | 106 | 316 6 110641014 4 Jan.93| 4 July93) 4 Jan.94) 4 July94 
Lon.Scot.AmerTrst, L., pref. £375,000) » {100 | ; 904) 902 | 894) 90 | S 90 | 5 O 6) 964) 89 |44*Dec. 92) ‘aan’ 93/44*Dec.93' 44Jne. 94) ' 99 995 
De deferred.................. £375,000!» (100! 554) 554! 47% 474 .§ 6 8 604| 474) 54une. 92\44*Dec.92| 54Jne.93 3% Jne.94| J ~’ 
Do 4% debenture stock... £239,025) » (100 1035 1034, 1084 1034, 1043 | 817 6105 |102 | 4 Jan. 93) 4 July93) 4 Jan.94) 4 July94 
Lond. Trust, L.,4%cum. pref. £600,000, 5, [100 | 794) 874) 794) 74 87 | 413 0} 873| 774) 4 Oct 92) 4 Apl.93|) 4 Oct.93) 4 Apl.94 
Do deferred Bois ode osvcsennes £400,000} 5, (100 | 574 624) 574) 623! 60 {6 & 0} 684) 5734) 4*Oct.92) 4 Apl.93 4*Oct.93, 4 aa: 94 64,180 
Do 4% deb. stock ......... £772,525} (100 }105$ 1054'1044'1054! 1044 | 3. 17 3)1054)1014) : | 4 Aphy4 
Manchester Trust, L. ...... 49,900) 10; 2 § 3| 8 te te\l4 1 oO} fg] 4} 5*JSan.93] 5 Aug93| 5*Jan. 94) 5 Aug94 16,201 
Merchants, Lim. 4 % pref... £500,000) Stock |100 82) 82$) 823! 524) 814 | 4 18 6) 853) 794! 4*Sep.92| 4 Mar93| 4*Sep.93\ 4 Mar 94 
Do Ordinary Seabee Chukiad £500,000 »» 100 | 505) 539) 504) 529) 53 | z 12 6) 573) 42 | 4*Sep.92) 6 Mar93) 4*Sep.93| 4 Mard4) 78,820 
4% perp. deb. stock . £500,000, 5» (100 |1024'105 102" 105 | 104§ | 3 17 0,105 | 994; 4 Nov92 4 May93} 4 Nov93| 4 May94 
ee &Gen .Trst.pref.| 1,000,000} ,, (100 8542) 904) SO | 903) $84 | 5 10 0) ord 50 | 5 Feb.93, 5 Aug93| 5 Feb. 94| 5 Aug94 
_ do deferred ......... 1,000,000] ,, |100 |424x' 424) 38;/ 38'| 3637 4 9} 51 314) 5 Feb.93| 3*Aug93| 3 Feb.94 2h" Aug9d 160664 
Do 4% Deb. Stock.........| 1,000,000} 5 {100 1034 105 |103 |105 | 1033 | 3 17 is 954 4 Oct 92| 4 Apl.93) 4 Oct.93 4 Apl.94 
Mines Trust, L. (f) ......... 82,774 li li # # #H#R x ae 3 Feb.91) 3 Feb.92) 4 Feb.93. nil Feb93| 3.139 
— 1 Trust, L.,Pref .../ £150,000; 100 {100 | 82s) 824) 814/ 814) 834 5 ol o3t 814! 5*Oct 92) 5 Apl.93| 5*Oct.93\ 5 Apl.94 
SI secescedstocens £150,000} 100 (100 | 60 | 60 | 574) 574) 804 | 3 9 6) 804! 574] 6*Oct 92} 4 Apl.93} 4*Oct. 93! nil Apl.94| } 23,265 
“Hh Deis Debentures ...... £100,000} 100 {100 {103 |104 |103 |104 | 1024 | 4 4 7 0/1053) 984) 44Jan.93) 44July93) 44Jan.94! 44July94 
New Municipal, L. 5 ¥ pref £349,300) Stock |100 Ue 704) 704) 704| 80 9 6) 80 | 574| 5 July92} 5 Jan.93/ 5 July93! 4 Ap!.94) 1,001 
th.of Eng. Trustees, &.,L. £9,030} 10 | 24) .¥| 145) Les! 1g 1A ° 6 9) 14&| 1¥s| 6 Nov92| 6 May93| 6 Nov93| 6 May94| 128,125 
Do 44% Debs., 1901 ...| 498,600) 100 1100 | ... me ainsi “ake » | 49Aug92| 44Feb.94| 44Aug94) 
Omnium Invest., pref... £250,000, Stock 100 | 514) bas iy si 404 | ls 16 §) 563| 45%) 44Feb.93| 44July93| 44Jan.94| 44July94) 
Do deferred ............... £250 000) ys |100 | 174} 174) 178! 1 oe 204) 15 | 5*July9!! nil betn/ 1 Jan. 93) nil since 
Do 4% perp. deb. stock...) £250,000, +, {100 = — 854) 904 as 4 2 0} 904) 80 | 4 Jan.93) 4 July93) 4 Jan.94! 4 July9¢ 
Railway Debenture Trust, L 50,000} 29 10 34, 5 ’ }7 0 0} 6 34, 7 Feb.93) 5*July93| 3 Feb. 94) 4*Aug.9 
Do5% deb,, red. at 10 pm.| £392,900) _ 100 100 no 110.107 107 | 10s 4 13 6110 107 | 5 Feb.93| 5 Aug93] 5 Feb. a 5 Aug 94) | i o4576 
Do 44 % debenture stock! £445,640 Stock | 100 }1034|1034|1034'1034) 1034 | 4 8 3\1064, 994) 44Jan.93) 44July93| 44Jan. 94 440 uly94 
Do 4% Debenture Stock...| £852,634) _ + 100 |97 | 994; 96 | 994! 994 | 4 0 alin 96 4 Jan.93| 4 July93] 4 Jan.94| 4 Aug94/J . 
Railwvy Investment, L. pref! £1,700,000| Stock |100 |105,|106 [1043105 | 105 | 3 10 9106! 97 | 340ct. 92) 4 Api.93| 3§0ct.93/38/2 Apos \ 5 
Do deferred...............00: £1,700,000) s» {100 a 194 18/19/ 192) ... a 14 vajpaiget nesta 13/psAp92 6/6ps A p93 
Railway Share Trust,L.,A sh 50,000) 8) 8 34 4] 3t] C.. -» | 6 July94 ps 
Do 73% B. pref. stock ...! £377,040) Stock 100 }105% 1053 99 1084 100 ier oi i 74July94 
P.Plate&Gn. nvest.Trst., ‘Tr! £250,000! Stock |100 |75,x| 78 | 74 7 5 16 3| 823) 74! 44Aug92 44¥Feb. 93) 44Aug93| 44Api.94 \ 15,186 
Do deferred................+. £250,000} », 100| 31 | 31 | 26 a 264 | 7 8 3} 333) 26 | 2 Feb.92| 2 Feb.93| 2 Apl.94| (for year) 
(Ist)Scottish Amer. T'st.Co,L| £300,000) 100 100 |181 |181 |179 |180 | 180 | 4 72 0/185 |176 | 8 Nov92\ $May93| 8*Nov.93| 54May94| 66,855 
BE ..| £400,000} 100 [100 |183 183 |1814)1814) 1814 | 4 12 si184 178 §*Sep.92| 84Mar93| 8*Sep. 93) 84 Mar. $1,683 
3rd do, er £400,000) 100 100 |172 |172 |1672:1674| 1674 | 4 22 6173 1634' 74Jan.93| 8 July93} 74"Jan94| 8 July94| 67,850 
h Invest. Trst., L. pf} £250,000] Stock |100 | 774| 774) 75 1774 76 | 6 11 6) 824) 754| 5 Nov.92| 5 May93| 5 Nov.93| 5 May94 
Do deferred ........+.c..e-++ £250, 7 ‘100 42h| 424) 42h) 424) 404 | 3 10 6| 58 | 40} ....__‘| 3*May93| 3 Nov.93\nil May94'} 3,912 
Do 4% debenture stock..| £250, ys (100 {1014'1024) 10131102) 101 | 3 19 6/1024) 995 4 Nov.92i 4 May93! 4 Nov93\ 4 May on 
2ndScottishInvt.TrustL.,pf| £150,000! + 1100 674) 674) ¢ 674! 674| 654 | 6 16 9) 824 65 440ct.92| 43 Apl.93) 440ct. 93 4pApl 9 
Do deferred..................| £100,000, 4 |100 | 294| 294) 292, 294)... w+ | 694) 294 3 Oct. 92) 3 ApL93) 3 Oct. 99 0 ADL 8 2,334 
Do 4% perpetual deb. ...) £170,757) +» (100 | 96 | 96 | 96 | 96 | 964 | 4 5 3| 974) 95 | 4 Nec.92| 4 Jne 93) 4 oe 4 Jne. 94 
Sth. Afren.Gld. Tst &Agy,Li(f) 210, 1 eT 6 3 dO lg pins ahereties betwn| 1/ Apl.93, 1/ May94 
Afren. Tst & Finance,L! fy) 413,686, 1! # del el wel wel ods] . 9d|ps May 93/ 0 May94 “1791 
Convn.&Invest.Tst.,L\(f) 199, 5 | 1 4 4 4 $};6 00} 3 : 4 Feb.93) 4 July93 3 Feb.94| 3 a 
Cal. 34 % pref. ......... £18.87 5| Stock '100 | 874, ... | ... | 874! ... | 4 1 0} 88%) 875) 340ct.92| 34Apl.93) 34 Oct93 +0198 
Do do defd. charge stk.| £18,875) Stock \100 | ve | | 1gOct. 9016/ZOct. 91) g%0ct.92 
DoL.&N.W.34%1stchg stk| £1,005,000| Stock |100 104 |1053'103 |103 | 104 | s 8 0)1053|100 | | 34Mar93| 34Aug 93) 34Mar 94 Sanat 42,474 
Do do 4% 2nd chge. stk.| £502,500 Stock'190 |101 {103 {101 [101 | 1014 | 29 3\103 | 98 | 4 Mar93\ 4 AugQ3| 4 Mar9+| 4 aug 94 
o data. chge. stk...| £1,005,000| Stock |100 | 20 | 214) 20 | 21 st 3 0 6) 218 154) 14Sep 92/13/Aug 93) 0 Aug 94\(for year) 
3% prf.stk ......| £675,000; », 100 | 834! 84 | 83 | 83 3 12 3) $44! 80 | 3 Feb.93) 3 Aug93) 3 Mar.94) 3 Aug94 
Do a defd. charge stk.| £450,000} ,, 100 | 404) 404, 38 | 38 $14 O| 424| 34 | 23Aug0llp Aug 92] 14Ang 93117, Ang94 
e Cables’ Trust ... 3,351| 100 100 Uo} 11g 1074) 1113 108 5 8 6111641109 '35/ Oct 93/25) Feb.94|35' ete 240 
’ Exors., and Se- | 


199, 10 | 7 sai sdet ly 


curities Ing. C a | 3 
— £500,000 100 100 102411024 1024 1024| 1024 


7 Feb. rs0 f 





eee y- 
4% st mort. debe. 319 6\1024) 99 | 4 Oct.92| 4 Apl.93\ 4 Oct. 93) 4 Apl 94)... 
U.S.&8./ Amer. Inv. Trot. Lpf 375,000) Stock \100 254) 764) 754\ 769) 774 | 6 13 38) 774) 65 | 5 Oct. 92) 5 A 5 Uct.¥5) 5 ApLO4 
Do ane ere Se 375,000! Stock 100 | 24) 324) 204, 324) 304, 6 3 ‘ 374 295 | 2 Oct. 92} 3 Apl.93) 2*Oct.92) 2 Apl 94 || aa 
4% Perp, wep Stock; 337443| Stock 100 | 944! 9741 945. 974! 924 | 6 2 6 97a| 864] 4 Dec 92\ 4 Jne.93| 4 Dec.93| 4 Jne.9 
(f) Sudject to Founders’ Shares. t No allowance for redemption. 
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hh) lm ee )))6| lhe, eee 
CaPImrval.- Monts. | Last | divs. yld.) 1894. | DIVIDENbs, 
NAME. a -- wt oe | Investor, ——»—_' coat tae 
a of Share | 3 E 3 at Latest 2 | 2 Last Four. Reet 
aresor| or | ‘a } rice. | Rate 9 i : 
i a sick a S | = - 3 nas PerCent.| i 8 ae ame. Satinting Bonus. Blnoeaft 
WAGON & RAILWAY OA/RRIAGE (008, ——|\—--—/—_'—- SS anaycined 
Ashbury Rail. Car.& Iron, L 3,000] 60 | 56 | 20x 20 | 20! 20} 20 | mil. | 25 | 20 (15 Oct 91) 5*Apl.92) 5 Oct.92/ nil since 
i Ne Se eens 9,822; 11 | 65) 12 18 1 12) 2 | mil | 28) 19]... | 5*Apl-92) 5 Oct.92) nil since } 23,158 
: Brmghm.RI.Car.&Wagon,L| 10,000} 10 | 10 | 13 | 14) 133 14, 13h | 5 7 3 14} 11g/10*Aug9210 Feb.93) 7¢Aug93) 7}Feb.94 
) Do preference 6% ......... 10,000} 10 | 10 | 13 | 13) 123 123, 123 | 4 14 6 13 | 123 6 Aug92|\ 6 Feb.93| 6 Aug93| 6 Feb.94) } 16007 
t Bristol&S.WalesRlyWgn,L; 41,812, 10 | 3 | 6%, Oi Gie| 6, FE | 5 13 O Gye 5z)15 Feb. 93 134Aug93.11gFeb.94)11gAug94) 799 
| British Wagon, Limited ... 2,500, 20 | 10 | 154, 153) 149, 154) 13 | 6 11 3, 153, 13 |10 Aug9210 Feb.93'10 Aug93/i0 Feb.94| 37.758 
| Gloucester Ry.Car.&c.Co.L.| 30,112) 97 | 7| 58 6% 53, 53) 64 9 2 € 6f 58 3/6psFb93 5/psAu.93 3/6 Feb.94'7/ Aug.94! 36,511 
! Metro. Rail.Car.&Wagon,L} 30,000 10} 5 | 11g 118 93 93x, 11 | 8 2 F 118) 93/30 Aug9210*Feb.9320 Aug93/10*Feb.94| 114148 
Midland Rail Carriage&c.,L 20,000; 20/10; 98 9% 7 94) 98 | 6 6 3 93! 8120 Aug92, 5 Feb.93 7 Aug93! 5 Feb.94 
Do 6% preference .......... 10,0001 20! 1) 4: # § | £1912 0 4 4/6 Aug92 6 Feb.93' 6 Aug93| 6 Feb.9q| | 219880 § 
North Central Wagon ... .. 10,0001 20! 5 | 53x’ 5k) 5} 54) 54) 7 5 6 54) 54| 8 Aug92) 8 Feb.93| 8 Aug93| 8 Feb.94) 25.873 | 
OldburyRy.Car.&Wgn.Co.L 15,000| 4 | 4{ 3| 34 24) 38) 33] mil. | 34) 2 [20 Aug9l'5 Feb.92,15 Aug92j nil since 
) Do preference shares...... 15,000, 4! 4| 3% 44 33! 34) 32) 6 S$ 9 4%) 22] 6 Aug92) 6 Feb.93| 6 Aug93| 6 Feb.94\f %750 
Scottish Waggon, Limited 18,000 10 | 10 | 11 124 11g, 123) 125 | 4 O 9 128! 10g) 5 Feb.93) 5 Aug93| 5 Feb.94| 5 Aug94 
| NN 18,000, 10| 4} 3% 3%) 33/38 | 3%] 5 10 8 33\ 34| 5 Feb.93, 5 Aug93| 5 Feb.94) 5 Augga f '3018 
Un‘on Rolling Stock, Lim... 8,750| 20/ 5| 8% 8% 8%) 82) Se} E615 8 9) Sgile2 Feb.9312 Aug9312 Feb.94/!2 Aug94 
Do Preference 6 % ......... 1,250] 20 | 20 | 244/ 244, 244: 244) 245 | 4 18 0} 244) 24'| 6 Feb.93! 6 Aug93| 6 Feb.94| 6 Aug94|f 75451 
United States Rolling Stock 70,000} 10/10} 2, 2] 2; 2| ... a | 2| 2] 5 Aug.S8\ 5 Feb.89, 5 Aug$9| nil since| 
Do 6 % debentures......... £200,000! 100 4 85 | 85 | 85 | 85 85 | 85 | 6 July89| 6 Jan.90 6 July90) 6 Jan 91)... 
100 


Do 6% Real Estate bds.,'95| $250,000 | 90 | 90 | 90 | 90 95 | 626 0 95 | 90 | 6 Nov92| 6 Mar.93, 6 Sep.93} 6 Mar 94 
Do 5%collat. trst. bds, 1907 £200,000) 100 100 80 80 | 80 | . ; 80 | 80 | 5 Oct.89' 5 Apl.90 5 Oct. 90) 5 Apl.9l 
Do 5 % Con. Mort. Bonds! £225,000) Stock.|100 | 70 | 70 | 70 70 | 70 sins 5 Mar90 5 Sep.90} 5 Mar9l| 
\ ' 
} 


Yorkshire Rail. Wag ,L.,A} 39,000! 10 | 2] 13! 1g 1g 1Z/ 18) 6{Aug92| 64Feb.93, 64Aug93) 64 Feb.94) 5; 
m2. |) |_| |__| | | 


Antwerp Waterworks, Lim 15,000/ 20) 20 143! 16 144 153) 16 | 4 10 3| 16 | 133; 24Mar91 29Mar 92 3 Mar93) 33Mar94 








ab Se aE at sn antec ee one — ~ 7 . aaeeeen " _— an 
al a et nel ee eee elie atta Dn i 
. Oy 















































| Bristol Waterworks ......... 8,000) 25 | 25 | 52z! 524) 524 524) 534] 3 12 6 534) 514| 74 Oct.92| 74Apl.93) 740ct. 93 hast} 186 
| Do ordinary shares, 1872 8,000; 20 | 20 | 425 42%, 424| 423; 42 | 3 10 9 42%) 41%) 74Oct.92) T4Apl.93) 74Oct. 93) 74Apl.94 
Chelsea Waterworks......... £745,967) Stock |100 |2844 2874/2845 2574} 287 | 3 9 32874267410 Jan.93)10 July9310 Jan.94)10 July94) _ 
Do 5 % preference ......... £150,000! ,, 100 1524 16031525 1604) 160 | 3 2 9,1603)145 | 5 Jan. 93! 5 July93 5 Jan.94} 5 July$4, 
Do 44 % pref. (perpetual).{ £160,000; ,, (100 |130 (130 1130 |130 | 134 | 8 9 6134 (130 | 44Jan.93) 44July93 44Jan.94) 4$July94) 
Cityof S.Ptb.N.Waterw,L| 10,000, 12) 124) 7) 7) 7) 7) Te] ai | 8 63) nil. | nil. nil. nil. 
Do A 6 % debentures ...... £44,700, 100 100) ... | |... | we | a. ose ‘i | ... | 6 Jan.93) 6 July93} 6 Jan.94| 6 July94 
Colne Valley Water ... ..... 10,000! 10 | 10 | 112 119 115, 115) 12 | 3 3 O 12) 114) 3 Sep.9?) 34Mar.93) 3hAug93) 32Mar94) 1,015 
| East London Waterworks...| £1,719,514 Stock |100 |2294 231 228 2304 231 $10 3/231 2104! 8 Oct.92! 8 Apl.93) § Oct.93) 8 Apl.94 14,047 
Do 44 % debenture stock} £594,440) ,, |100 /148$1494/1499'1495| 149 | 3 9 3150 |145 4$Jan. 93) 44July93) 44Jan.94) thJuly94 
Fylde Wtrwrks A 10% max.} £60,000 ,, 100 {2564 256% 25642563) 255 | 3 19 3,2614)2544|10 Oct.92)10 Apl.93)10 Oct.93)10 Apl. 94 12090 
' Do B7 % maximun ...... £153,089! ,, . |100 {197319741974 1974) 1974 | $ 22 5/201 186 | 7 Oct.92| 7 Apl.93) 7 Oct.93| 7 Apl. 94 
Gnd. June. 10 % max A. ... 14,000' 50 | 50 {121 1223/120 |1205) 1223 | 3 9 9/1228 /1103' 84Jan.93) S4July93 SaJan. 94 8qJuly94 
a Do C. (max. 74 %) ......... | 6,160, 25 | 25 | 50% 504) 50g 503) 504 | 314 9) 51 | 49 | 74Jan.93| 74July93| 75Jan.94) 74July94) | | gpg 
i Do new D. (maximum7%) 4,000 50 | 50 | 914 Dis, Il) 913; 91 | 317 OF 934) 844, 7 Jan.93, 7 July93) 7 Jan.94| 7 July94 " 
t Do 4 % debenture stock...| £280,000 Stock 100 }1315 151513141314) 181 | 3 1 913141293 | pee abe ” | 4 Apl.94 
Kent Waterworks ............ £708,000 Stock |100 |300% 304s 29943023) 3035 | 3 14 $,3044'287511 Feb.93)11 Aug93/11}Feb.9412 Aug 94 \ 37.949 
. Do 7% new (max. 7 %) ... 160,000 ,, |100 197 202% 195% 1995) 195¢ | 3 11 9'2024,190 | 7 Feb.93| 7 Aug93| 7 Feb.94) 7 Aug oe 
Kimberley Waterworks, L. 45,000, 10/ 7 ls lf ly) lz 1g \20 2 0, 25) 1 5*Nov92) 5 May93| 5*Nov93| 5 May94 
Lambeth Wtrwks(max.10%)| £1,043,800, 100 |50-25|2594 262 '2593'2603| 261 | 3 12 9262 2374] 9}Jan.93| 94July$3| 94Jan.94) 94July94 | 
Do (maximum 74 %) ...... £406,200, 100 {50-25 7 #2084207 5/2084) 208 | $ 12 9/209 11983, 74Jan.93| 74July93) 74Jan.94) 74Jul 8,037 
Do 4% debenture stock)| £310,000) Stock |100 1339)133$ 133#/1334) 134 | 3 1 9/134 1295) 4 Oct. 92) 4 Apl.93) 4 Oct. 93) 4 Apl.94 | 
Montevideo Water, Lim. ... 20,000, 20; 20! 19 | 19 | 19 | 19 | 188)6 6 3| 19 133) 5*Nov92| 5 May93| 5*Nov 93! 5 May94 
BO Bet BR i ocsinisicckcnessec £200,000) Stock |100 10741073 1074'1074 107% | 4 14 31072 945| 5 Dec.92) 5 July93) 5 Dec.93| 5 July94) + 63,501 
Do 2nd debs. .............:+5 150,000, |100 }10141013 100 |1013, 100 | 4 19 0/1014) 894) 5 Dec.92| 5 July93| 5 Dec 93: 5 July94 
Newcastle& Gateshead Wtr.| £388,390, ,, 100 25442544 25042504; 256 | $ 4 0/260 2544, 8 Feb.93/10 Aug 93) 6 Feb.94/10 Aug 94 6,792 | 
New River (newshares) ... 5,000 100 |100 |37743824 377413794) 3814 | $ 5 0/3824|350 |124Feb.93/12gAug 93/12} Feb.94)12,Aug9) | 
Do 4 % debenture stock.../ £1,000,000| Stock |100 1354 136 1354/1354 136 | 2 19 3/1364/1334, 4 Feb.93) 4 Aug93} 4 ean 4 Aug 
Do B 4% debenture stock} 500,000), [100 |1353 135413541354, 136 | 2 49 3|1363,1334| 4 Feb.93| 4 Aug93| 4 Feb.94| 4 Aug94) 
Odessa Waterwrks-Ashares| 30,000) 20! 20| 3, 3) 3) 3 | 1613 3 3 2, 4/psMy90)ailbtwn4/ ps Apl.94 
BOB AIOG o6scssinnesieess 12,472) 20 | 20) 1s ty 12) 1d) 1g] anil. 2; 1} nil. nil. nil. ail. 
Do 5% debenture bonds...| £176,100} 100 /100 | 925 92% 924 924 923/15 8 6 943, 85 5 Jan.93) 5 July93) 5 Jan.94) 5 July94 
Portland (U. S. A.) Water | a 
Cons. Mortge 4% gold bds} $800,000) ... | ... | 99 99 | 37 | 97 | 964 | 4 2 6) 99 | 94 | 4 Feb.93) 4 Aug95/ 4 Feb.94) 4 Aug - 
SouthStaffordshire WaterA| £225,000) Stock |100 |152 /152 1443145 | 145 | 3 16 91152 /143 | 54Sep 92) 54Mar93| 54Sep.93, 54Mard4 
Do 1876,maximum7 %, B| £370,000 100 }1524)153 143 {148 | 1524 | $ 15 3/153 |142 | 54Sep.92| 54Mar93| 54 Sep93 ee 3,084 
Do 5 % preference ......... £175,000 100 |143 |143 \l4l |141 | 143° | 3 22 9/143 {138 | 5 Jan.93| 6 July9s| 5 Jan.94) 5 July 
Do 4% debenture stock...) £185,000 100 |123§|1234123$/1234, 1254 | $ 5 $/1254\1234' 4 san.93| 4 July93|"4 Jan.94i 4 July94 
Southwark& Vauxh’tl Water ee | | 
—Ordinary (10%max.)..| £902,30€ 100 |1679)170; 16351703) 170 | $ 10 9]171 \156 | 64Jan.93| 6 July93) 6 Jan.94 6 Se 
Do D shares (74 % max.) 1,265 100 |1504)1503|15091504) 151 | 3 16 0151 1464) 64Jan.93| 6 July93| 6 Jan. 94 § July94/1 gan 
Do 5 % preference stock ..| £489,200) Stock |100 L629 /1555 1555 155¢) 156 | S$ 4 9)1565/1404) 5 Jan.93} 5 July93} 5 Jan. 94) 5 Jul - 
Do 44% deb. stock.........] £260,665 100 |1494/1495 1495)1494) 149% | $ 2 61494137 | 44Uct.92| 4gApl.93} 440ct.93 44Ap 10,881 
Sunderlnd&SShieldsWater| £267,500 100 (241 |241d.241 2415, 241 | 3 15 0/2414 236 9 Sep.92| 9 Mar93} 9 Sep. 93) 9 a 
Tarapaca Water, L. ......... 40,000} 10 | 10 | 104) 113) Ls) LL | 11g | 9 2 9 11d) 9¥10 Oct 92}10 May93/lO Oct. 93'10 i “ 
W Middlsx Water(10% max)| £1,155,066| Stock |100 2724278 (272512754) 275 | 313 oja78 2654/10 Jan.93|i0 July93|l0 Jan. 9410 — } sss 
Po 44% deb. stock ......... £199,500 100 Leag a4 ts 1494, 147 | $ O 61495)144 [44 Jan.93| 4gJuly93| 44Jan.94 “+ 04 
Wolverhampton New Water 20,000 5| 6| 6 | 6} 6 | 6 |3 6 64) 6 | 4 Aug92| 4 Feb.93/ 4 Sep.93) 4 Febw) = 








5 
OTHER JOMP —— —|\—_|— 























berdeen Lime ............+. 15, 23; 241 4) 4) 4 4 | 4/5 © 0 4! 3% 8 Nov92/ 8 May93 6 ovee 3.9 10,38 | 
Aerated Bread, Limited .. 145,280 1| 63 6 63, 63; 6% | 4 14 6) it 5§(45 Nov92/15*Apl.93 5ONov93)15", P-o3| 39,004 
African Gold Recovery, L..| 175,000 1} 19) 18 1b} 1a 1g 4 10 9) LB lyn. rae "aa! ait clea | ae 
Alanetene L.,“A” shares! 60 1} 14] 1) 1%, 14 S nit | lg i 5 Oct.88| 5 Apl.g9} 5 Oct.8 
o-Chilian Nitrate an ‘ ig 
Rly.,L.,7 % cum. pref... 35, 10} 5 53 5 54) 6 nil 6 3 | 3/10 p.s. |Jly 29. 4/5]p.s.Jan.90) nil since = D 
;. , Do6 % Rly.,lst mort-bds.| £200,000) 100 | 934| 934) 935; 935, 934 | 6 8 9 947) 844| 6 Jan.93} 6 July93} 6 Jan. 94 6 Jul 
Angus & Co.(G.),L.,Ord....| 21,000 74]124x| 123) 124) 125) 12h | 5 78 9) 12%) 11315 Jan.93) 5*July93]15 Jan.94| 5 aly 33,485 
Do Preference... .......|. 12, 10 | 123) 124) 12 | 124) 12) 4 2 6! 12%) 113! § Jan.93] 5 July93) 5 Jan.94 5 Jal . 
100 |162 /102 102 |102 | 102 | 3 19 9{104 \102 | 4 Jan.93] 4 July93| 4 Jan.94| 4 Ju é- D 
5) 24) 24) 24 24) 3 | mil, | 3 / 2410 Feb.91/10 Sep.9!| Feb. 93nil since) "Ti I} 5 
i 1 : nm rt a nil. 24 of si 7 July?) $ Mayeene 3,406 D, 
4 34 33) 3% 34 34 ; : . t é're ‘Sal tranges a reb.94) 6° 308 . 
10 | 1g) 12) 114/12} 12 | 4 15 9) 12 104 6 Jan.93| 6 July93} 6 Jan.94) 543 . 2 
ee SER Ges ike AE a ja a os “ 





na en aa cena 
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MISCELLANEOUS COM PANLES—Continued. | 
cares. | Mowe |, Mie git] ok — oe 
NAME. et Share| < | : +3 2 “e | Busi- at Eats ELE] saree Four. . Resrv. & 
Panos 7 = of Stk Stock.| & | | a A Done. PerCent. = 3 tee x ier nee Nein LastDiv 
| sereinieiciceesipisen 





{ t \ } = = 
8,000, 10 | 10 | 14! 14g) 14 | 145) 148 } 5 10 3) 148| 13 | 8 Jan.93) 8 Juiy93| 8 Jan.94) 8 July94! 














AssamR.&T.8%Pre-pref“A” 







































































6% Second (1887) ,, | £163,500) ,, 100 | 334| 334) 30 | 334 


; | lat ; 
6% Third (1887) _,, £164,000 "9 nee | 125} 124) 124) 124 54Ap 92!nil Ap! $3\nil Ap 9 
5 5 : 





ans 


) 
| 
nil. | 334, 30 3,ApL91 
| 124! 11 | — 
























ulgety and Co, Limited...| 154,000 5 | 4%) 8 Oc ‘pl.93) 8 Oct pl.o4 
Se . ee #)3 0 Oo 5) 45%, 8 Oct. 92) 8 Apl.93; . 93 | 
De tip acbensare stock...| £500,000 Stock |100 |110 {110 /108 /110 163 | 4 2 3112$108 | 44Jan.93 4gJuly93 ‘wenoe eee | 135333 
Sihieder Gn deb. stock ... #13 00 160 109 100 104 1u0 101 1014 4 ° $1014 97 | 4 Nov92| 4 May93| 4 Nov93) 4 May94 | 
David Limited ...... 14 | 10 |20 for 89\2 for 90inil betwn.\10 fo Ge 
Davy son, vw and Sons, L. 60,000 1 | 1 | 1% Lis} 14 1 1h \3 17 9 1#) 1 | 7*Apl.92 i24Oct.ozh4*npl sieges om 40.988 
ers hers, Lim. ........ 3.000, 35 | 25 | 1Ng) 124) 114{ 124) 11h |... | 13h 114) & July@l) 4 July92(for year) nil July93/ 734 
- Sons), L., 67 Pf. 13,334, U0 | 10.| 134 134| 134, 134) 13%) 4 20 8) 13h, 124) 6 Jan.93, 6 July93| 6 Jan.94) 6 July94 
“i ge, & ot} 20000 7|7| a1 71/71 a «716 6 OF Tl 7 | 74Jan.93) 5*July93| 74Jan.94) 5*Juiy94, 15.508 
Debi song Co. Le. 70,000, 5| 5| 3) 3} 28) 28) 2817 6 6 34 2H |... | Sr MayO2 8 Dec.01 4 Dec.93, 51,79 
“RO.” Powd ity Market 20,000, 10 | 10, 4} be 42) 43, 49/2 14 0 4% 38)1'3 Aug92)1/3Feb. 93)1/3 Aug93 1/3 Feb 94! 7,488 
dlc aa 16.500) 3) 3! Gf 63) 6; 6 68/8 5 0 Gs 59113}*Jn.9320Jne. 9313}Jan.9420 June94! 3,409 
(Jy Sujert to F “winder <tofes 





rs kc ee «Sse a sea ES Se ROSS PAS 





5% deb. convd........+. | =| \ ae 
at) omen ae pores = howd a a _— 107 | 1064 | 4 24 0)110 |106 | 5 Jan.93) 5 July 93 5 Jar.94) 5 July94| 
eel.) a a | op + WG) RUE ne | | 8 AphOay 
Aylesbury Dairy, Limited... 216,200 l ‘i th u ' l 6 "3 ; 8! fo) ed eee ve | we Dr. 8,313 
Babcock & Wilcox, Lim. ... 9324 10 | 10 | ll 11s 1 { il | te ta) 25 Mar88’ 4d p.8. Aug. 93 (6d Mar. 94, 3,564 
Do 6 % cum. pref.......... 6667, 10. 10. LLd 114) 4 1076 8 14 9) WE) 9415 Oct. 92/10 Feb.93/10 Aug93110 Feb.94 
Bahia Catrl. SugarFac.,Limr., 63001 20 | 20. my of Mi aH 10} \5 4 3) 114 104) 6 Oct. 92! 6 Feb.93} 6 Aug93) 6 Feb oe} 9,548 
Baker, C.,& Co., L., Pref. 8 % 14.000 5 5| 6 63 He 1 3m) _ nil. 3 3%) 14/7 for 84-5) 5 Mar86) 5 Dec 86\uil a 
Do. B8%Cum. Pref. ... 10,000; 5 | 5 | 54 54) 5 oa 6H) 6 0 S| 63 5} 8 Sep.92) 8 Apl.93! 8 Sep. 93| 8 Apl.94) 
avia Dairy, Limited... 75,000 ta | 1 18) 144) oe | 7 s 9 58 4g) ee .. | 8 Sep 93) 8 actoals 7,730 
Piictecme Limites | seoool 51 6| Seas Bt 38) abloas sl &'| Salo Heb oslaijuieesl  &casler Aug94) _ 1,500 
Bell R, and Co., Limited... 16616) 5 | 5| 24 23) 23) 24) 2918 0 of 3) 24 0 Feb.93inil July93) 5 (actl)) Mar. 94 | 56,731 
Bergvik, L., 6% Preferred 25,000; 101 10, 84 24 gi] 3 2/8 0 0} 3) 23) 5 Mar.93| 2¢Aug93| 54Mar.94\2} Augd4) _... 
Do Deferred ..........-+00 10,000 10 | 10 | - | 7 a ef ; u 2 ot sala ae oelyts) o snee 6 Tuly94| | 
5% Debentures .-.. .. : a ‘ ' =, i A { 2 en. } nil. ‘eb. 93) % a 
ee “a SUE MOGBteck. 100 ofa 104g 108104 1033 | 4 16 51064 1024, 5 Jan.93| 5 July93) 5 Jan,94 4 Feb | ¥ 
Bland & Co. (John), Ltd...., 66,667, 1! 1/ ext 4) "i 03 976, 7 iF 9) OF 74)30Sept. 92|10* Mar 93 20 Sep. 9310*Mar94, 77,382 
Bodega, Limited............... 40,000) «5 | 5) 5 5a st ¢|8 0 0 } § 5*Dec.92| 7 Ine. 93] 5*Dec.93| 7 Jne.94, _... 
pe a ee | Sie 8 | 8) 5 17 9 0 54 4 | 5 Jan.931 9 July93) 5°Jan.94) 9 Julyos| 9,408 
Bottomley (8. & Bros.), L... 504 10 | 10 | Gs Oi Gal Os “Ge |S 3 Ol 8’ Gal G Ocrcee| 7 Maysal  Oct-oa] & Macve 
Do _ um. © eeeeeeene | 7 =: >| aan =| % ay93) CU. De & May) } 
Bowril, oe | 0000, 3 "3h 5 ms le SG oe ce May93) 6 Oct. 93) 8 May 94) } 15:100 
Braby, Frederick, & Co., L.| 16480| 10 | ol g| 3" 8 y a 6 7 3 5s) 3%) 6*Feb.93/10 Aug93; 8*Feb.94)/12 Aug94! 13,341 |} 
Do 7 % preference shares Sam) ap} te | 12 | a 8 | 510 9| 8| 8 | 3*Feb.93| 7 Aug93! 3*Feb.94| 7 Aug94! 
Bradbury and Company,Li 150001 10! 7. 44 . {MW | W697 $11) 11 | 7 Keb.93| 7 Aug93\ 7 Reb.94) 7 Ancoal 35,056 
een atot oh he E a | al i 4) 45) 44 a nil. | 6 | 42 74Feb. 92 5 Aug92/ 5 Feb.93/ nil since., 4,940 
B.Deli & Langkat'Tob. pref., 100,000 | 1{ 3 : i i} 14) mii. | 13, 2\10 for 88)10 for 89)/4*Dec. '90) nil since. | — ... 
Brooke, Bond & Co, Le... 14-682) «5 | 5/11 | a1) 108 a) tlc cs e231" clio ake eee | 10,660 
Brooke Simpson,&Spiller,A| 17,000; 6| 43/ 1{ 11 na eT, 7 §, 5 13 “ 11 | $¥%,10 Dec.92}10 Jne.93/10 Dec.93)15 Jne.94) 10,641 
Broxburn Oil, Limited, ord 23,500! 10, 84 8| 8 8{ 8 | ia : 1], 1 | 2}Aug90/nil botwnj5 Mar. 92) nil since |... 
neces Mond and Co f 475001 10 j | 83 4 mil, | 81%) 8 \15 Dec.91/10 June92)10 Dec 92) nilsince | 10,493 
— aati ocane | 10 | 484; 49 } 474) 474) 48h 6 6 S| 513, 424.50 Feb 93 100Aug93)/30 Feb.94/30 Aug 94! 
> = ao 10 | 82) 405 423) 404) 413) 392 |6 6 | 434) 334.50 Feb 93|100Aug 93/30 Feb.94|30 Aug94| 
Do 7 % preference | a eS Pelolieiat 3 \4 18 916) ML]... (30 Feb.94/30 Aug os! [762250 
cacete teil” | wae 5. 17 4 17 17) 17 | 4 2 8} 17 | 16 | 7 Feb93| 7 Aug93| 7 Feb 94| 7 Aug94! 
sie | ae) 5 S| i | ‘3 : 14g} .e | é 10 s| _ pio Feb.08 Ir Angas 174 Fob.96 15° Aug04| 168,343 
Do 6% cum. eg | 000, | e7zi 7] 63! 67 : an ov92) 8*Mar.93)10 Nov93) 8*Mar.94 
B Ayrestiar, Whe Tesi, Gor £1,000'000, 100 (100 | 764] 70 | 70'| 70 7 |4 7 8 7) 63) 6 Nov92\ 6 Mar.93| 6 Nov93| 6 Marga } 385808 
Burke (Ed. & John), L...| 60000, «5 | 5 | of] 7 7 70 | 704 | 8 16 3, 75 | 68 | 6 Oct.92) 6 Apl93| 6 Oct.93| 6 Apl.94, 
Do 6 % cum. pref. esss| 60,000, 5 | 5 | Shx 54 BE oil oe sa na [5 eee oe 
°} | j Pe | | «| a j | % { eee ese ec. u te ese 
Campbed eee —— Stock |100 125 |125 125 125 | 125 | 4 17 9/1274) 125}. 16 Oct.93] 6 Apl.gs 103,315 
Cannock and Co., Limited... 21'250! “a | : ral ; ) : { 2{ 148) 6 5 0 2% 121/6psAg91jnil betwn 1/psF'eb93)2/6 Feb.94) 435 
ee Stop & ; | a Be 4 4} 64 62 5 2 5 6 6 | 8 Feb.93/ 8 Aug93) 5 Feb.94) 8 Aug94) = 7,753 
Drainage, Lim., 6° : lag | a7a! 7a! ova! O76 | | 
ee ee A eb.) see =. fae | 974 973) 974 9741 98 | 6 3 6100 954, 6 Jan 93! 6 July93| 6 Jan.94| 6 July94 
Cassell & Co., Ltd.” 2.0... | 36,889} 10| 3| a oon 774) 79 | 6 1£ 979) 74 | 5 Oct.92| 5 Api.93| 5*Oct.93| 5 ApLos, 
Catalinas Wareh’ses & Mole! an an a) 15a) 14g) 15 | 15 | 4 46 M7 | 14H) 13/6|p.s.Mar93| 5 Sep.93)11 Mar.94 28,925 
5 % Deb : 
Ceara eee eas: es S| |S oe © | 374) nil_| 1 Feb.93| 14Nov93| 1}Mar.94 
el Prod. Market of B.| aaa | , | 1 6 | nw. | 6 1 | 6 Feb92| 6 Aug92! 6 Feb.93) nil since 
res, 1 : | gs lon | s9:| &2a 522) 59a! Bb: ial 
Onalwick ee & Bro), omnes = a “at a oT oT et a 524 6 Nov90} 6 May91)nil betwn|30/paM y 93 ae 
6 % cum. pref. .. Ore 16,700 10. 10 | 104) 104) 93) 9 leo alipasi ee ve . |6 for 92/ «- 
_s oe 1700 | 94; OF] Oi |S 2 F118) 9% 6 Sep.92| 6 Mar.93| 6 Sep.93) 6 Mar 94 
ow wag eo + ones 1013}1014 es - 7 Ol oal 144 4hJan.93 4sJuly93 4hJan.94 44July94| 
Do 8% preference wn 12000 10) 10; 5 ; | t | = | 12/3ps.|Nov. 1890} 4 Nov92) 3 Nov93))} 47 
eh recsseees :000) | 10) 5% 53 52) 53) 5g 13 18 3) GR) 54! . | 8 Nov9l| $ Nov92\ 8 Nov93!/ 
eee | ee | | 9 | 8%) 9| 8§ |Z 2 3 104 8415 Nov92\10 May93\10 Novg3il0 May#!| gs |, 
City of Londen egos — Fe 10 | lu | 10 | 10 | 104 | 8 0 0 103; 94 8 Nov 92 8 May93) 8 Nov93! 8 May94! f : 
nade \ raed | 12 | 18 | tsp] 18 /tShx) 18h | 4 20 9) 184) L7g, 6" Dec.92| 8 Jne. 93) 6*Dec.93) 8 Jne.4| 92,365 
City of SantosImp.(L.) ore wean 124, is 12x) 12 | 12 ) t2x! 11% | 4 7 6} 12) 112; 6*Dec.92) 8 Ine. 93) 6*Dec.93) 8 Jne. 94 72,316 
City Offices, Limited ........., 17,003 Se amok Cian: 74} 94/8 0 0} 94 7 | 8 May92) 6*Oct.92| 6 May93| 6*Nov93, 4,550 
hi + aa” 7,003; 40 | $) 11 | ul 11 | 1D) Ah | 4 15 6) 1141038 5/6 Oct.92)6/ Mar. 93/5/6 Oct 93)5/ Mar. 94) 81 
Do 8% Cum Pref’ r ba aan 10 | 1 5h} 5k) 5h 54) 6 (10 O OF 7% 5g nil. 4 Apl.92) 4 Apl.93| 7 Apl.94! 
ee mn] eee 10 | = | R | 8h) 8 | Shx} 8h | 9 8 , 9 | 74 8 Oct.92) 8 Apl. 93) 8 Oct.93) 8 Apl.94 
Clifton etoeteien Bad esccce 5,000 100 |1 44) $8 96 93 6 5 9! 994) Sle 6 Jan.93) 6 July93' 6 Jan.94) 6 July 94! “s 
Coats (J. & P). Li = ei | 3,250, 10 | 10 | 104) LOg) 108) 10g) 10 \ 4 13 * 104, 10 4 Feb.91| 4 Feb.92) 4$Feb.93 49 Feb. 94! 724 
ip Bechara imi v4] 175,000 10 10° 18 18ve 18 | 18}: 18¥6) 4 7 DI18% 158 8 Oct.91) 8 Oct. 92) 8 Oct. 93 $* Apl.94| 498765 
i Sheen vacecmenascce 200,000/ 10 10 16) 164) 16 | 16 16i%) 315 91 164) 14%) 6 Oct. 92 6*Apl.93! 6 O:t.93/ 6*Apl.94! 876 
nde“s Trees ae | £2,000,000| Stock 100 116 1165 115 |116 | 1164 ) $ 17 91184 114) 43Jan.93) 44July93) 44Jan.94 cere as 
ledes het, en g2,000/ 8) 5) 3) 3| 3) 3} Selle tS Si Be 2) nil. 3 for 92| 3/Nov93! 4/Jne.94) 7,803 
Crompton&Co.L. 7%0m.Pref | pos Sr ia 4 104 » Loe 0 |9 5 3 aye {8 10°Oct 97/23} Az1.93|10° Oct. 83 2:3Apl.94) 17,401 
b - -f rel. 000) a) 2) 2) ls : } 44, 2! wee 7 Jan.93| 5 Aug93| nil since eee 
ee ae tee 5| 78 st 7 8| 8 }6 5 0, 8k 715 ¥eb.93| 5*Aug93\15 rood 5* Aug! ) osygqg 
soak Bea b POUL, 5,..0ccc 118,797; 5 | 5| 6| 64) 6 | 6ix; Gis) 4 0 . 6%) 6 | 5 Feb 93| 5 Aug93! 5 Feb.94! 5 Augoa) } 
Rte eecicsieds A} £200,535|Stock |100 | 104) 104, 9 | 10) 9 | mi, | 10% 8). Sect He ee ees 
Do 6x Fic tise Go Bi £802,140, ,, 100 14) 14) 14) 14) 1 nil. | 13 1| ~ | wee ve ra 
st (1887) deb.stk| £194,190, ,, 100 |1074,110 |106 |1094' 110 | 5 10 G)1L1 (1054) 6 Jan.93) 6 July93, 6 Jan.94| 6 Julyos > 248 
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MISCELLANEOUS COMPANtES—Continued. 






























































































































































| 
} 
| 
- sigs aa | “ag vid. o " Drvipenps. 
| Capita " ad Last Investor) rs I 
No. of Share | 51 2,4 | = | 3 sew sate 3 | z Rate % per Sedton lela Bonus. free 
0. i. - ee j i iS e 
we |e acta, | ES! & | § [iene | Pre, | S| & | Bate cer aman, fa tant 
f Stk| BA) eae eee —__—__ 
ee — 2 Amt o petro t eres 33} nil. 4h 2a en je Sept90/10 Sean nil since 
ae Limited mer 4 | “4 | at 84; 78 84 83 | nil. | 98) 6g) 8 Jan.9l|nil betwn § July92} nil since || ~~ 
Do 8 % cur. prefs... a} 2] Ht el Oa | | tho 
Electric Construction,L. ... 2|' 2) M4) 1) WW | “ 5 30 Jan.93\10*July93 25 Jan.94)10*July94) 77.973 
Z, cum. pref. ........, ‘30 29 29; 28129! 28 16 Oo 91 31 | 25 an. eu 
thar tectaoon nite’... ls | a We Udy) 1a) ay) | dad eee roan ee mm 
et Weebheet 017) 2) 2 i ‘" at a : §| 5*Dec. 91/10 Fuly9210*Dee.92 nil Ja 3) Dr 297 
more s Win a 1} 1] 3 40 '74*Sep.92) 74ApI.93! 740ct 93) 74Ap1.94) 99,096 
English Crown Spelter, Lim 10| 7 | 94 OF 94 aise oo 163 TF Bee 98 A ero8 740ct.93| TEA DL94 
PARC D Sins, BE snore 10 | 10 | 164, 163! 6d) 164) 16k | 48g 6 Bt 748ep. o .. | 6 Oa 
Do fully paid ............-. wo!10) 5) 5} 5 “ Pew 7 Oct.92) 12/ ps. | June 94 es 
Field (J. C. & J.), L. «..... 10 | 10 | 94) 103) 83} 84) 103] 7 2 7 idl 14)12}diar 93174" Aug 93/124 Marva zy" Recon 9,624 
Do 7 cum. _ ee 1} 1 | lax lig) 18) 12) Meo 1g 8 8¢| 78) 5 Jan.93} 5 July93! 5 Jan.94 5 Julyg4 36, 
ee 5 ee 100 |100 | 995/1004! at - 4 . a 34 8 Feb,92| 8 Aug92) 4 Feb.93 nil since 198 
# Reg. Debs.......... 10 | 10 | 45x; 45, ; -93| 6 Aug 93) 6 Feb.94| 6 Aug94 
Foster (M. B.) and Sons, L. 10 | 10 | 104; 103! Tix; 8| T¥—| 7 10 : a saghe oe $*July93| . Jon. 94 8) Tul9s 20,760 
Do cum. pref............ ee 15 | 104) 15 | 15 | 143) 15 | 149, 5 6 | 7 64113 Dec.92) 7 May93)13 Dec.93) 7*Jne.94 801 
Foster, Porter, and Co.,Lim 10) 7) 64 62) 64) 6%) 6 Ut % 9 | of 7 Deco2l 7 May93| 7 Jan 94! 7 Jne.94 } 72 
Fowler Bros. (f)  .........++ 10 | 10 | 10 | 10! 10 10 10|7 O 0, 74a Bil 10 Ine. 93 | 5 Jne.94 (for year) 35 
Do 7% cum. pref. as 10! 7/ 63, 64! 63 64) 62)5 7 sa ; ; 7 Jne.93\ 7 Jne.94|(for ear) 970 
pastes pnd Sen So: 10 | 10 | 98] 941 rH Sil asek\¢ # sueliiisn [AS for gous foc Oils ton 92/124 for 93! 62,689 
Do 7% cum. pref. eeeesenes 100 | 80 157})16151554/1554) 158% | 6 . 12! 1 |10 Nov90/10 Feb.91/10 Oct 91 nil since} 1,929 
Fox, Samuel, & Co., Limited 5] 5 14! ig) 14 14 lg nil, i af 8 5*Sep. 92 7 Mar.93 5*Sep.93! 7 Mar94 
rene od aeeneen Bae 5) 5| 94 98 oH = = soo 794|*30/ F'b.93/50/ July93|"30/ Fb.94) 50/Augo4 068 
varaull o> ‘ } ‘ | : . 7 
am Royal Exchange... . ° “aa 43) 48 43 48/9 14 9 7 44)10 for 90) 2gNov91) re ’ any 7 
emele ene See et ee ee ae hs. “dia fe utd ie - ” 
Goldsbrough, Mort vy da. S SEE socks Was 8 nae A ebeuie - oie ae ehh ade ‘eb.93/12 Aug.93 8*Feb.94)12 Ang94} ., . 
Do 5% Debs. osssesoree Stock 100 | «. | 17 | 164} 163] 6g | 6 “3 0 by arent respt 
Do 54% ann; preference..| 75,000] _ 10 | 10 95 (i269 125" 128"| 1254 | $12 gli27 19 | gan. 93) 40 uly93} 44Jan. 94! siTuly94 ) 
0 54% ann. pre ies 125 |1263 125 | hy 3 ~~ (on we 
Do 44% deb. stk. ........] £800,000 ee oe 1109 |1104/109 110 | 1105 | $ 28 3ii104104 | | § July9e 
Do 4% deb. stk. ..... see eg 5 5 | 7 6tE 7 7 a oe | ae os 54 Fuly9@ 
nt W.& H. “name 20.000 5 5 | aa } eae ote oe eee eee | eee > ce 44 Suly94 - 
. Do 5} % cum. pref........ ‘ ate gar ea vee vee ae ies 89!10 May90! nil since 
| ition boa isa) 0 [40 FF] FF] F | nie |G | G{ 7 Deco0l 7 Ine 91/7 Inco2| 7 Jncoalf 227 1H Ut 
Greenwood & Batley, L. ord 9600 19 | 10 717 71°97 7 |10 0 O 78) 6 | 7 Dec ” - ane 
} Do Preference....... ea eeees < 7000 10 | 10 | 29| 2§| 24) 24) 28 nil. 24 ; oes ie “ o i 
Be “Etta | a 1s 2 i | 3 |s"6 of S| 3| s*augeel 8 Rebs nil Aug. 93) 8 Reb.o4} 1880 | 
: , pre Coens sees mae - 32) | 4 , : i 9: b.94| 5*Au ; 
: : Harrison, Barber, & Co.,Lim. eumeae 1| 3. 3 3 | 3 3%} 4 2 6} 3K ; 14 Feb.93 ee : 09 9 ob ine 4,720 
a) Harrod’s Stores, Limited (f) 42.000 5 5 | 33| 3%) 3 33 4 3 6 9 4h B. 8 Feb 93| 8 Aug93/ 6 Feb.94| 5 Aug94{, 
i rag SS ger A ee | 
) enry (A. &S. , , 114) | oat . : 3} 4¢Jne. 
Hi Do. 5 fy ners! 200,000 60 50 | 51°] 524 504) 52 Ls @ Gi atl Our acl OMe. 8 'Sep.9:] 6eMards) 810) II1 
BE Do 4} % debentures ...... ’ 10| 73 74! 74 7 | say aa 83| 5/Juiy93| 5) May94] 
i Virani | Bowl "S's | 4 Ha SY Ble ae fH SBS Spins Sch Sayed 
A pace tg ndGo.,L| 16,000] 5} 5| 25) 2 | 4 28 7 a i : 0 Jaly83} 4 July8y) 5 July90| nil since mn : 
ace ildesheimer, S. a vy ds. ’ Z| 2 . ae 193) 5*Sep. 9x/nil Mar | 
ae Holmes Oil, Limited......... oes + 5 6 6\| 6) 6 6 |4 6 0 Me - 0/8 oy yépsDed2 2/8p 4 2.9: “6 Deel 28,825 P 
1 | Hook (C. Townsend, & Co.),L 30,000, 10 | 8| 34) 34) 38) 34] 38) 7 2 9 33) 3% 6 Dec.92 6 Jne.93) 6 Dec.93| 6 Jne.94 | E 
Hh ape 8% grotersnen soock £100,000} 100 |100 | 604} 893) 895 * i ° al ' s — L0* Augss|10 Feb.89| 7 for 89) nil a iB ile 
oa Do 6 % preference stock. , 10 | - : . Mar 92 nil, ~ 
i Hotchkis’s Ordnance, Lim... aoe “ 10 of 3| 2h 3 24 | mil. 4; 2} : oo * sey : a relly 5 July94 | R 
i Do 7 % Preference ......... £17490 100 {100 | 854{ 884 S44) 854} 895 | 5 13 6) 894) 844 5 Apl9i| 5*Oct 91 loll Apr. {nil Oct.92) = | . 
He ioe i cae ‘Stig 20,000] 5| 34 4 ai 3 i i ss 3 st 7 10 Feb.93 10 Aug93}10 Feb.94 0 Sere 7106 | 
mt ames, + se eee . . a ‘Quixe 93 a 
i Howell (John & Co), L. .. Ome £131 ag 63] 64 | 8 Z 6) 6%) 54/13 Dec. 9215* Junc93]15 Dec.93| 6*May94! 29821 Bile 
+. Humber and Co., Limited ; | 24)10 Aug.90| 6 Apl.91)| nil. betn | 5 May, 94 ie 
ima Jute Factery,Ln | 26,000 «5 | 5| 8| 3| 3\ 3 he = ae Mar 91}10 Mar 92(l0 Mar9.|10 Marga] 16 R 
TA Wealkieekc | Sand ae | 88 14 | ie) Se? 2 2 ie ee n.93| 5 July93| 5 Jan.94] 5 July9| 
ne RAT gexin oe £155,100! 100 {100 1234 1273/1233 ui 1: 3 o oh 7 Fey 8 Apl93| 6*Oct. 93] 8 Apap Us 
Trish L 2. & T. g.5% in, cts. ; 8%) 83184) 8 ‘e | 8 93] 6 Aug9-| 6 Feb. 
000; 10 | 74) 8ie| 8g) Se | | 118) 104; 6 Aug92| 6 Feb.93| 6 Aug R 
John Barry, Ostlere & Co., L 20, 11g)i048| 1lg} 11g | & S 3 118) 104 8 110% Jne93| O%ne.94 
: 12,500 10 | 10 | le) 5 | bb | 154! 15 |LosJne. 91|10%Jne.92/107,J ne93} 0 BR. 
Do 6 % Preference......... ’ J54\ 15 | 10g) 155 | 6 3 O 154 92) ail Ine.93 
eee ea £300,000| 100 [100 38; 104 354| 354 sh ie ie on ; io mNoce cilNov.9 ‘BNovas 5 
Lake Copais, L., 6 % Debs... 2194: 93} 3)22) 3] % “pat 93| »/ Jan 94 5/Ju | 
a Nisee Le | 1ino00| ob | bl axl Gal Biel enle 8 8 Hl Galsut.Sep.0015 4 Sec D1 |10/-Sop-9:|l0/ Sep. 98 } nr | 
Lautaro Nitrate, L........... , 93, 10| 9| 63 74) 63 | 6g) 6g | 7 8 O| 73 63/5 ~%Sep. ! s Pol 7 Sep.9:| 7 Sep.93 , 
te TL oreteronee | aera] 10 | 10 | 29g] a8'| Ish] 18°) 12h] 3 7 9) 28 113, 7 Sep.90| 7 Sep rn ~ ot soi Tale 
Do 7 % preference ......... geene EE, see ea eck che -_ 50 | Seal10*Feb.98125 Jo;e93|t0°Feb.94120 Jne.04 re o88 1) 
Lever Bros. L.,5% cum. pref. 0001 20 | 20 564 574) 564/574x) 565 1 5 4 3 60 | 564)10*Feb. 90 for ie a0k R; 
Linoleam Manufacturing, | 13225} 10 | 10 304 304 20 90 | 30816 23 3 304| 28 | 5*Oct.92\ + ApLga| 5*0ck 93 5 Apl.Ot 23,860 |B) Ri 
imanimenee 20,000) me ee in. aoe “GHIS Jan, 92)25 Fly. 93|20 Dec.92)20 Jno | oe 
Liverpoo | Exchange neseeeees 22°00 5| sillilujlai al} } ry of 5 Fob.92 24 Feb.93| 4 Feb. TER; 
Liverpool Nitrate, Lim:ted . ‘ | 12 (12; 12) 12] 12 | 613 3 124) 10% 5 Aug? *Var9l| 5 Sep. 91} nil since i 
: 000} 20 | 2c l. | 3| 1g] 8g8ep.90] 5*Mar91 De os clnad tee 
Liverpool Nth.Shore Mills,L — 15 |15| ls 1s) 8) 8 nil. ' p 1] 6 Jan.92| 6 July92| nil sin TH Sai 
Lond. & M..:. Plate Glass, L. 27,000 100/55) 5) 5) 5; 5) 5 | mit | 10| 5 | 6 July9i| 6 Jan.9: Dec.93| 5 July94 
9 92} 5 July9s| 5 Dec ; 1-2 55 
Do 6 % preference, 1876... 2,000 10| 8| 44| 43) 44) 441 43/827 91 51) 45 a Dec 9 nil fr89-90| ail for 90- | lailfor9 Th 
London& TilburyLightrg.,L. 15,000 24| 14} 29) 2 nil 24) 8,233 fr8s-9}ni -90| & for 99-1|3 for 92- | 
a ee ee eee ee 
Do preference ........... VOU! 33 34 i | 3/9} o/* 2} 2sApl.93 Pp WE Sa, 
See is000 |S | i} it if am Situ 0 oo £iS ceo A198 bd Aug 95}44 94 HA 8a 
et eee) oN 10} 38) 28) 24) 24) 26) 26 | 2 18 5 a) Sa, 8 Foleo3| 8 Angos| 8 Feb.9s] ThAUS HB Sax 
ManchesterComl, Bldgs, L| 12-500 10 | 8'| eq af) 88) Sf 8F\4 7 SOR uals Feb.93| 6 Augy3) 8 Feb.04| 6 Aug By sa, 
Manchester Coml. Bldgs, L| 12,500 10; 5| 9) 9] 8H 8% 9 | 348 9) 93} 8% 8 Fb93 1/6 Aug93|1/9 Feb9s)\/9Aug 
ak ennopedenccapehvenses 13500 10 3h 475 4% “ 43 43 7 ee) | 4 #4)'9ps 8 saci 20334 Sar 
0. Seeeesesessecescoes i i . 93 6 Mar94 Sed 
one ee eyo be = 4 Syhosal aoat | 4 13 Siuoetvoa | § Senosl 5 Juivoal 5 Jan.0al 5 Jal Ta 
: F sceciniese | 11043'1044 | 
| _Do5 % deb. stock ......... £150,000, Stock {100 Se _ 
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PRICES OF THE Last yrs. PRICES OF ' 
CaPITAL. MonTH. Last |divs.yld.| 1894. DIvIDENDSs. 
| ee Busi | Investor }——- —— 
NAME No. of Share| 5 | ¥| $ | @ | @ | ness jatLatest) @ | 2 | Last Four. Resrv, & 
Shares or| or | ‘3 | 8 | &/ & $ | Done.| Price. | “Sa | = Rate % per Annum, including Bonus. Bnce.aft. 
ones Amtof Stk Stock.) © | O' | 3 | 4 PerCent.| & | | * Interim. LastDiv. 
§,—Con. |__| —— |_| —_ —— __. —___ ______ _~ | 
ee Oe Eaannge £297,009 Stock 100 202) 20%} 203202 2024 | 4 0 020741994) 8 Mar91\ 8 Mar92/ 8 Mar93/} 8 Mar94/! 14,356 7 
Martin, Hall, & Co., Limited 1,500, 100 663) 784) 764; 764! 764) ... | 5 17 9) 80 | 764 74 for 90) 74 for 91! 9 for 92) 74 for 93 ; 4: 
Mason and Mason, L. ...... 20,000) 1 5| 5/1 59 438) 59) 58)5 9 o| 8k 413,10 Feb.9318 Aug.93)10*Feb.94! 2 Ansoal } 5,999 : 
Do 6 % cum. pref. ......... 16,000 5! 5| 6$) 6%) 6%) 63 68) 412 3| 71s 68! 6 Feb.93) 6 Aug.93; 6 Feb.94 6 Aug94 i 
Maudslay,Sons,& Field,L., Pf 10,000! 10{ 10] 44] 44| 49) 43} 64} nil. 54| 4%) 6 Jan.92| 6 July92| 6 Jan.93\nil since i ' 
Do 5 % Debenture Stock Sa Stock |100 | 924| 924! 924) 92s; 984 5 8 6) 983 924, 5 Jan.93) 5 July93 5 Jan.94 5 July94 ry 
: 
























































































ition, Limited..| 280,000/ 5| 5| # @ ‘| # 2| mi. | wi 2]... eet eee 
i pekentare con... £400,000 Stock'100 |495x| 54 | 494! 52s] 54 | 9 10 6, 634 494, 5 Feb.93| 5 Aug93_ 5 Feb.94, 5 Aug94 
McEwan & Co., James, Ltd. 25,000 10; 10) 4) 4) 4) 4 7 nil, | 7 | 4 \10 Apl.91}10 Oct.$1, 6 Apl.92) nil since \ 1.894 u 
Do6%debs.red.aft.94at110| £150,000, 100 {100 | 863) 86g, 864) 864) 874 |*6 29 6103 | 864) 6 Jan 93| 6 July93 6 Jan.94) 6 July94\ Jj” 
Milners’ Safe, Limited ...... 14,000, 10 | 10 |it4x) 114) 11 jilgx) IL | 4 7 6} 134) 11 | 5 Jan.93/15 Aug93 __ 10/p.'s. Aug. 94) 25.296 : 
Mint (The) Bg’ham, L....... 16,000; 5) 5| 42] 5| 42) 5} 4%) 7 0 9) 5$ 48)10 Mar92| 8*Aug92 7 for 92-3) 7 for 93-4) 4,218 
Moir, John, & Son, Limited| 10,000 5| 5| 3%| 3g 3% 331 32 | 6 23 3] 48 34] 7hfor 90\10 for 91 5 for 92 | 5 for 93) 11,274 f 
, Morgan Crucible, Limited) 20,000, 10 | 10 | 124) 124) 124] 124) 125 | 416 0} 134 12 | 6 Oct. 92 6 Apl.93 6 Oot. 93) é Apl.94 “aa hi 
Morris, B., and Sons, Lim... 31,007 3} 34) 23) 24) 22) 22] 22) 7 4 6) 28 23) 5*Nov.9: ne *Nov. ne. i 
; Muntz’s Metal, Limited ... 21,490 5) 5) 78 8) 7%) & 8 6 6 a\ 83, 7 10 Sep.92 10 Mar93 5/Sep. 93 15Mar 94! } 27,196 lt 
Do 5% pref. vsecceceseeeees 14,248; 5| 5| 68| 6%! 63) 64) 64 | 3 27 0| 6% 6 | 5 Sep.92) 5 Mar.93 5*Sep. 93) 5 Mar94) | ; 
0 National Safe Deposit, Lim| 24,500) 4/ 4| 4{ 4, 4) 4) 4 | 420 0 4, 3%| 6 Nov92| 4*May93, 5 Nov93) 4*May94 7 : 
Do 6 % Cum. pref. ...... 20,000; 5! 1] Is 1e 12} 13) 12) 4 Le 0 ly; 1 | 6 Nov.92| 6 May93, 6 Nov93| 6 May94 ; 
A NavalConstruct’n& Armt. L. 60,000 5) 5] 33 3% 3] 3h} 34) 3 72 6) 44 3) 5 Jan.93) 5 Augd3 24Jan.94)| 14Aug94 6.870 i 
0 Nelson Brothers, Limited... 50,000; 10/10 | 73x; 7 | 7) 74xl 7 | 6 17 3| opt 7 7 ty eh ee “——— 19,258 
SMe costntiansetenooss £150,000} 100 100 | 93 | 98 , 98 | 98 | 99 | 4 2 6 98 } 5 Jan. uly an. uly ; ' 
39 Nettlefolds, Limited er 42,000| 10, 10 | 273| 284 274] 284] 28 | 5 3} 283 264/20 July92|10 Dec.92 20 July93}10*Jan.94) ) jpo944 i 
BY Yatra serene) 300) 99 2g] ik 1 ma 9 8 Fa Poe ae ae a a : 
New Explosives, Limited...| 30,000 | 3{ 14 4} Ue] nil. ) a Mar. ss ' 
68 Nobel a a L.| 175,397; 10 | 10 | 134] 134 134} 134] 138 | 2 8 0} 14 | 124\1]for 90-1) 9 for 91-2 20/psJn93)20/ Jne.94) 49,006 i 
83 Norton, Brothers, andCo.1| 20,000; 6| 4| 3| 3 3{ 3} 3§\6 13 3 34 3 5 Deo. 95 4 Dee.91 ni Dec. 92 5 Deo. 93] hizvoall f 
Oakbank Oil, Limited ...... 4,500; 10) 10} 34) ... | vee fae nil, 5 34) 0 May ov May92 v.9% \ ay : Hii 
BIL cctcters oo eS a) ae ae ee ee ee nil, 4 4| 5 May91| 5 Nov91 0 May$2| 0 Nov.92}f 2,251 |] ° i 
1) & Son, L, ... : 10 | 10 | 16 | 16%. 163} 163} 16 | 5 19 6} 163, 13 re .. | 10 for at i) 
wo HA Weg ne,® Som te} B66] 10 | 10 | 138 id ial is] e478 uw iis “aia eee rn. h 
ST Be osaspessnsoeeness 29,2001 5 | 5 | 64x) 6 63) 64) 6h) 6 5 6 Bt OE 3/14 p.s.Jan.0410 July ‘os ; Hy) 
aah Jenpasiin Mitcin .L 72,000 5| 5 | 38x} 48 34] 43) 48 |13 10 3) 43 3 .. _ |5{ Nov.93 7/6 May94)5/ Aug.94) 3,434 g i 
Palmer and Co. Lines 15,000 56| 5) 2] 2: 1s} le... nil. 34 14) 5 July92 ones 5 July93)nil since 394 lit 
Be ig] ABI) a8) abt fy loll [412 3] atl no Augoso kano Aozulo We 
ins ord. 10 | 22 | 214) 21 | 214] 22 | 4 23 | 22 {5 ug 92}10 Feb. 9: ug eb. i 
is DSS eee re) Sy000| 10 | 10 | 134 134) 12s| 134] 124 | 3 26 0) 184) 124 3 Augd2| 5 Feb.93) 5 Aug93} 5 Feb.04 oo i 
: Patent Shaf “| ogsee) 7} 4) La] 2) 1a} 2] 1g] nit, | 28) 14)15 Mar.91) 5*Sep. ar92|nil since |\ 96 43) i 
a 35,000 63} 64] 38 32 34] 33] «=376] soni. 33) 2%) 5 Mar.9}) 5 Ss 5 Mar.92\nil since } : in 
- | Pawsons and Leafs, Lim. ... 460001 10, 6| 44 43 44) 43] 49 | 6723 3| 43] 4 | 6tJan.93) 6gJuly93) 5 Jan.94] 5 July94) 28,564 i 
850 Pears (A and F), L, | 34700) «5 | 5| Sel 5¢ 5a) 58] 5g] 827 9 104 8 : : Tae Novos 6 ADLo4 if 
129 9, cage tat 10! 10} 92 104' 93/19} 108|}6 6 O ad an. Nov 9 pi. aie it) 
eet oom. Pref ......006 ae Stock \100 |104x|Lu54 re 1054] 105 | g 15 6)107 |1034| 5 Jan.93| 5 July93| 5 Jan.94) 5 July94 Ht 
120 5 % deb. stock £200,000 Pr as 
ha 11,272} 10 | 10 | 264) 272, 27 | 27% 254 588 _ = 0 Sep.92 20 Mar 0s 10 Sep.93}20 Mar94 | 65,728 i 
9 os 134| 134, 13] 134] 133] 3 16 3 1 5 Sep.92| 5 Mar93| 5 Sep. ar 94 Hi 
1210 ioe § 2 preference panied 9,036} 10) 10 oo eal |. aa” ‘ 2} 3¥1 34| 74Feb.91] 74¢@eb.92| 74Feb.93) 74 Feb. 94 4,452 (1 
ospho-Guano, Limited .. 21,958} 5| 5] 3d] 38 35) 33) 33 [20 14 3) Bz) Sal « 92 ; ’ Hi 
3,190 Pills -W, a 
h Mills, ae Flour 42,784 10 | 10 1s 1} 1} ly 1} nil. - rors a a —— a ee } 15,375 {fi 
713 Do 8% preference ......... 53) 5$, 5] 5 54} nil. ie, 8*May91 ov 91) 0 May ov Lit 
it ieee tinnsi 3) 6 a 631 71 7 | 412 9| 7| 6| 7 Sep.92| 8 Mar93| 6 Sep.93| 7 Mar94| 20,289 His 
ie Price’s Patent Candle, Lim. 26 | 268 26| 265} 268! 4 14 3] 26j| 25 |12/60ct92|12/6Mr.93}10/ Sep.93]15/ Mar94] 18,310 ii 
Primitiva Ni ieaibed 33] 38, 38) 34] 3% | "nil. | 38 2}|20/ p.s. Alag. 89 20/ Oct. 89] nil since | 41,846 
88s te a 43} 5 43) 43) 5 | | 5 ai | 6 Apl.94|_... 
ST te Bak 934| 98%) 98 | 984} 98 | 5 2 glOls} 93 | ‘ide 5 Jaly93| 5 Jan.94) 5 July94) 
wot Pumpherston Oil, “A” 84} 64 6i, 58) 59] 52 eo 74} 58/10 Dec. 21)L0 Jne.92j10 Dec, 92) nil since 4,362 
| t’ 5 +h eeeeee 
as of foe 1; 1} at 1 19 0 o| lal &]|7 Dec.o:| 7 Mara3| 5 Nov.9 | 4 Mar94| 39,805 
il ife Drai smited. r 
29,321 | Tiacend Op hacentan’ 70x} 70 | 70 ) 70x} 67 |7 7 0) 70 | 67 | 5 Jan. 93) 5 July93 5 Jan.94) 5 July94| 5,590 
es asa agg 9 Scns 7 Mee rae & ar} 
me... SREP 2i| 34 2h 3 , uly ar9: uly$3' a 
n item 105% 10531105 105" 105 | 4 15 9|107;|i02 | 6 Jan.93| 5 July93} 5 Jan.94 5 July94 
15, ebentures 3 
a Riode Janeiro City Imp., L. 91 91 9! 9} 8 | 2 26 6| 10;] 8 | 5*Oct.91| O Api.g2] 2 Apl.93 0 Oot. 93 
| Do 59 ee 3i| 784] 784| 784] 78h | 6 ZZ 0 78s] 70 | 5 Oct. 92) 5 AplL.93] 5 Oct.93, 5 Apl.94 | 81,243 
11,761 oe soeesneos a im 77 773 77, | 6 11 9| 803] 69 | 5 Dec.92| 5 Jnv.93| 5 Dec.93 5 Ine.94) 
13,441 RdeJaneiro Fir. Mills, &¢.,L 4|5| 4] 44 33 | 748 6 . 35 6 July83} 6 a - aan 83) 1,315 
oo P . . ] l ] j nL | eee eee H . '* i . n me 
1,080 eee _ Qk af af 2 2s nil a eee "f10)p-8.Sep.90 nil since | -~ 
= Rosario Nitrate. sil 58 53] 543| 5¥6| 5 24 3} 54] 3/2/68 psMar|93  2/6|ps Nov.93 3/6Mar.94 gaa 
Do 5% debentures... 104 (104 |104 (104 | 104 | 4 27 9/105 j102) .. | 5 Oct.93, 5 Apl.g4)f *? 
217 | Reyal Aquarium, Linnited.. 23} 26; 23] 28 9 J 9 Sa} 24) 4 —_, nil betw’n eee : —— 5,857 
ol 9 ; " 5| 5) 5 5+ 16 O O| 54} 4) 6 Jan.93! 6 July93 an, 94, uly94) 
05,921 lay nr ages ie 1 x i 8 0 0} lal 1 | 7 July92)*8 Dec.92)10 Aug93, 6yAug 94; 
"eaa8d Regal Niger Co. (Char. &L.) lx} 14) 12} 12x) ot eg 3! 9s 8 | 7 July92/*5 Dec.@2]10 Aug93| 6yAug94 J > 
15,904 Badge Coe ee oa oe 3 3. 3 . 3. nil. 44} 3 74Dec.92\nil Jne.92) 74Dec.92) nil since 16,867 
23,88 }BI| Ruston, Procto c Lin 124] 13% 123} 133] 12e 6 14 8} 134] 11g) 5*Nov.92:10 Jne. 93,5*Nov. 93,10 June94)} 9 og) 
54,346 iis. te 1054]1044 1044]1044| 110 4 16 0/1105}104, 5 Jan.93| 5 July93) 5 Jan.94 5 July94 
Rylands Brn aseoeveseen 384] 28 23) 23 | 284 5 7 3| 232/ 274/ 9 Feb.93)10 Augd 10 Feb.94)10 Aug 94) | sqn999 
= A Seinen ie mens 3288 334 322) 33;] 33. 5 3 3 334) 30 | 8 Feb.93) 8$Aug93| 8ZFeb.94 82 Aug94! 
9,70 1 Salt Uni i et ar ts] 49 4k 4'| 4 6 23 38; 54) 38 5 Aug92) 5 Mar.93) 3 Mar94(for year 
yt nion, Limited, Ord 43, 44 
3055 | Do7% Preference’ rit 103] 103| 10g] 10.) 208 6 43 3) 10g) 9 | 7 Aug-92) 7 Mar.93) 7 Aug93) 7 Mar94) [122176 
} a ade tt % Debenture Stock 108x/110 /1074}110 | 1094 4 2 car me 44Jan.93/ 44July93) 44Jan.94) 44July94 
} Dona 2 i nil. Begs ve wd ihe sis 
; | gat Dat Tena. i iy i; ie if? 8 11 6, 2%} 1410 Sep.92/20 Mar.93}10*Sep.93/20 Mar94) 
“He San nag earth meeeaees “ 1h 0 0} 64| 43/10 Nov92\15 May93/15 Nov.93)20 May94) 14,341 
- 9 IBen Pais Nitrate Nisbowmmid if 3, 31 43 ie 3 3) 4%| 3 2/6psNv92\15 May 93|10*Nov.93|15 May 94! 
- | | itr . $ % i e - 5 
- | Satta Elena we 14] 14] 1} 13] Ue $0 6 9) Bve] 1 10 Dec.91 NO Ap 5*May93]10 Nov93| 12,904}: 
- — ) SantaPes Cord. Gt. Southn we: | somal : 
: _ | 92 | 764 5 Jan.91) 5 Jaly91|Int. fundeld to Dec.9/3 j 
By Sante ‘ainsi Bae 83 | Set 98 Sel ag 22 i: | 4k 3h oye Aug93;2/6NovO3|15/ May94| 
} ane Selden's beeen eeasecece + t 3 q 4 nil. | iF ae ig 15 May93 i since 18,000 ; 
: ote yes 94! 941 83! 94 — 7 me 5 Apl.g4)... 
re No allowance for redemption. 
_———— - 
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CaPITAL. Monta. Last divs. yld.| 1894. DrvipENDs. 
NAME scleieunattibaatanedaipeiintaninirmns . Busi- | Investor —— ———<——$—$ 
— ae of |Share;; | ¢ | ¢ z zon anne < a Rate % Last Fou Resery & 
ares or| or | ‘3 |o;a) Be ne. ice. | | te % per Annum. “Tnclad Bon 
—_—___————|Amt of Stk/Stock.| © ii 3 | PerCent.| = | 3 . *Inte ™ ws (Hass 
OTHER 908.—(Oon.) | —}| —_| —_|_|__ as a ee 
Savoy Hotel, L., 7% pref. .. 9,695) 10 | 10 | 114) 113) 124! 114, 118 we = (ALY 1075| oe | ~ [| =» (7 eee 
Do 4 % perp. deb, stock £200,000) Stock |100 1105 1105 hos 105 | 105 e 954 08 e te a | : ces 
Do 5 % debentures .. | £125,000} 100 |100 {1004 1003 1004 100} 1003 an 2 1003 July94 
Sharp, Stewart & Co., L. 20,000} 10 7 8 6 9 9 74 Mar$1 74 Mar92 7ANiar99) OM oes y 
Smedley’s Hyd.(Matlock) L 5,000} 10 174) 173 174 173 133 418 6 74 17315 Sep.92.10*Feb.93/15 Sep.93! 10 Marot 5,081 
Southport Pavilion, &c., L.| 26,597, 5 5 | Be 3s) 38) Bgl 39 | 6 28 _ BH 3 Nov90 3 Noval 4 Nov92| 4 Nov93|'573 
Spiers and Pond, Limited.. 57,000 10 | 10 | 164 164 164: 164) 16% 6 1 3,17) 173) 16 10 July91)10 3al03 10 July93} 10 July94 i 
Do 5% Ist Mortgage Debs.| £220,000 100 {100 |1259,126 \124 1254) 125 | 4 O 013431214 5 Jan.93 5 J 3| 5 Jan. 94 5 ao 
Do “ A” Mtg. Deb. stock.) £177,493) Stock 100 (116x\116}:115 115 | i15 | 4 7 6 118h hid) «65 Jan. 93 5 Jale8s 5 Jan.94, 5 July94 98,768 
Do“B” do do do £190,000) » (100 (115 (116 115 (116 | 1154 | 4 6 9117 ‘113 5 Jan.93' 5 July93} 5 Jan.94) 5 July94 
Spratts Patent, Lim. .. 30,000 5) 5/10 | 103! 93) 93] 10 |5 @ 6110.4) 8410 Mar. 93.10 Aug93|10 Mar94/10 Auggd 58,284 
Star Paper Mill, L. ......... 13,032) 5| 5| 53! 54 54} 54) 54 | 8 3 6) 6}4' 5410 Nov92 8 May93/10 Nov93 8 Maydt 3.217 
Stewart(A.&J. RCI ydes’le) L 45,000 10 / 10 84) 84) 9 91613 $ 134} 84 6*Sep 92 9 Mar93 5*Sep. 93 7M 
Do 6 % cum pref............ 25,000 | Ie 10 | 13 | 13 | 124) 123] 128 | 4 16 oO 11? 6 Sep.92, 6 Mar93| 6 Sep.93} 6 Mard4 p4| } 53170 
Sweetmeat Aut. Deliver. ry, L 181,130) - 2x 28 2a) 23 23) 5 15 : s 2.10 in 9113 in 92/13 in 93 Quarterly| 9,480 
Travers (Jos. & Sns)L.5%db} £100,000 100 es ti ot 1033; 1044 | 4 16 goes i014 5 a 93, 5 Aug93 5 Feb.94| 5 Aug94) |, 
Rabie Alte Gocsencses-. 289,343) 10 ad) 414) 313, 41 4H\:0 18 33 5 Aug92, 7 Mar93| 6 Aug93| 4 Mar94 
Do 7 % cum pref........ 282,524 10 | 10 | 10 how, 104, 7 0 0 n° 10 7 Ang92\ 7 7 Mar93| 7 Aug93) 7 Mar94 | 569354 
Do 5% mort. debs ......... £2, 500,000, Stock |100 1074, 1 1074 1094 1094; 4 11 112§)107 | 5 Jan. 93, 5 July93) 5 Jan.94) 5 July94 
United Limmer & Vorwohle | , 

Rock Asphalte ......... | 17, 623, 3| 3| 3h 33 34! 34) 334/812 6) 33) 3} 134Mar93, 63Aug93|13}Mar9463*Aug94) 2.689 
Val de Saves Asphit, P. L 10,000, 10 10 | 13 | 13g, 13 | 134) 13g | 5 18 6; 13%, 124 5*Sep.9211 Mar93) 5*Sep.9311 Mar94) 8,918 
Vict’ria Pier& Prom. Hotel,L| 12,000, 5} 5} 34 34] 34) 39] 34 | nil. | 4%, 34 5*Jun.92 6 Jan.93| 5*July93) nil since 498 
Walkers, Parker, & Co.,L.,| | | | a0 

6%CumulativePref . 20,000, 10 10 | 4} 4] 38) 33 32 mil. | 4 | 3h 6 Feb.90 6 Au 6 Mar91! nil since 3,656 

Do 44 % Debentures ...... £336,900, a ‘400 | 82h) 834) 824) 824) 84 | 5 9 9 934) 82)144 Jan. 9344 J oy 83 44 Jan.94'44 July94 
Wallis (Thos. & Co.), L 30,000, 5| 5 { 63, 7, 62 64) 7 | 5 16 | 74! 6} 8 Jan. 93, 8*July y93| 8 Jan.94) 8*July94 1,835 
Do 6 % cum. pref. .. ..... 30,000, 5! 5 6z' 7) 6% 7 7 (4 & 9 78 6 | 6 Jan.93 6*July93) 6 Jan 94! 6 July94 
Waterlow & Sons, Limite 27,000 10 { 10 | 224| 234) 224) 23 | 234 | 5 4 8) 234 213) 6/Mar.93) 8/ Oct.93'10/ Dec.93| 6/ Apl.94 53,199 
ae 27,000 10; 10 | 154, 15 | 154, 16 15¢ | 315 O 16 | 15 6 Oct.92) 6 anaes 6 Oct.93) 6 Apl.94 
Waterlow Brs. Seren £1 10,000, 10) 10 | 93 94, 8| 9 | 93 as | 12 tn o- “on 10 Jan.94 
Do 5 % pref...... sss... 10,000 10 | 10 {11x 114) 11 [t4x) 12 | 4 7 Of 104) 11 5 Jan.94| 5 July94| 
Welford and Sons, Limited 149,997, 1{ 1) 1g] 13, 1g 1d} 14 528 6 1% ie 8 Feb.93}12 Aug93| 8 Feb.94'12 Aug94) = 7,252 
Webb (J H.)and Co., Lim.. 4,620 10 | 10 | 5i%| Sie| Sie| 5is| Sis 8 19 9 64 5 | 5 Sep.92! 5 Mar93/ 5 Sep.93| 5 Mar94! 2,026 
Wickens, Pease and ‘Co., a 22,000, 5; 5| 2x} 2 2 24 110 0 O 1g 4 Jne.91| 5 Jne.92| 3 Jne. 93) 4 Jne.94, 5,414 
Wilkie & Soames, L., Pref. 12,500 10) 10); 12x 30° 12 | 123) 12y%) 4 18 a 134 114 6 Dee.92 6 June93; 6 Dec 93) 6 July94 752 
York St. Flax Spinning, L a 10,000 25 = 30 | 30 | 30; 30; ... |5 9 14 1378 6 Jan.93| 6 July93' 6 Jan.94| 6 July94 
Do 6 % cum. preference.. | 25,000' 10 133 133 133] 133, ... | 4 7 Sool at 6 Jan.93) 6 July93! 6 Jan.94) 6 July94 } 98.652 
Do 44% deb. stock...... .. | £250,000 Stock 100 | seas Uiptel a | . | 44dulyga| f 
Young’sParaffin. L.&MOil,L' 113, 202 4} 4 | iix| ‘lk 1k 14x' 18) nil. 18) “la 9 for 90-1|5 for 91-2 nil for92-3'nil for93-4| 2.042 
aaaaee——————————————————eeeeeeeelllleeeSSeEeEeE=SsS=a=~EeEeEeeEeEeEeEeEeEeEeEeeeEEIEIEIEEE=*—E>—E—>E—E—™_™“™“™“*—™*I*™=”=="=E=NE=QEQ=E“E=Q0=ESEQE=*DQE“Q™W@N—mNN™lTlE™@™@T@R"EHaRan{=—={[aann==EaEEee ee 
BRITISH, COLONIAL, AND FOREIGN MINES. 
PRICES OF THE Last yrs.)PRICESOF' 
; | CaPITaL. MonTH. ce divs. yld) 1894. | 
erent se - | Investor} ———— 
MINES Namber |Amt( eiei(sig “jat Latest! 2 | + Last Four DivipENbs. 
of of | Paid E 4 3 g De Price. | & | 2 
Shares. Shre mo) 43 | 9 |70P° |PerCent.| = | 3 
Aladdin's Lamp, G. ...... 100,000} 1 1) 3 2 & & | 6§ 82 17 Of dB | te I1/ Jan, 1894)1/ Feb., 1894/1/ Mar., 1894(1/ April, 1894 
Alamillos, Limited ......... 35,000] 2 ol 2 Se Se eB 8) %)1/9Mar., 1891/1/8 Sep, 1891/1/6Mar., » 180284. Sep., 1892 
American Pelle Mines ...| 400,000! 1 1 i) 4) 4 | vs) nil. ts} 2 ah led Mar., 1991 
Arizona ee 160,000! 4 4 1 Oat Oe OSCR al. #6 6%p.a.,Feb.83 |} 
Australian Min. (Chartd)) 18,315! 2¢ 7H 8 4 ot s| $\60 O 0} 13) 43/2/ Aug. 18¥1/1/ Aug. 1892)1/6 Aug. 1893 1/6 Aug. 1894 
Bechuanaland Explor., L.| 200, 1 1] 23) lg! 14) 14! O14)... it! 3} oe es _ - 
British Broken Hill Pro- } 
prietary, Limited ...) 240,000) 5 5| a +s| is) ets fs| 3! Dr. |balance, June/93, £40,099 o= } 
Do Privileged Shares.. | 60,000 2 2) & *& O% i: — is! 4 
Broken Hill Proprietary L| 960,000] 8/| 8/| 28) 37%) 24 3% vg {15 14 0| S% 24 10/ in 1893/1/ Feb. 1894|1/ July, 1894/1/ Aug., 1894 }} 
Burma Ruby, Limited(f)| 299,000! 1| 17/| 41 31 dl we al oe | alo | 
Canadian Phosphate, L.| 73,334) 1 | 1 3) 34 4) 5| 4 | 4] 6d Nov., 1890 |} i 
Cape Co r, Limited ....| 300,000, 2) 2] 14) Ive) 174| 1h lye 9 1 9) 14! 124/1/3 Dec. 1892 1/8 June, 18931 3Dec., 1893|1/3 July, 1894 | 
oP io. Cum. Pref.| 45,000) 2 2) 1h 2) 1 1H) 2 56 9 OO 23/ 148 3 Dec. 1893 1/3 Jly., 1 1894 | i” 
Carn Brea(Tin) ........... 6,000) £22! 6/ pd.| 13 | 13 | 13 | 13 | 12g | mil. | 148 123 7/6 Jan., 1893'7/6J une, 189316) ies 1893) anil. 
Caylloma Silver, Limited) 125,000! 2 2) dsl los) Le) lds) «61: 4G OO Ja.) 1/ April, 1894 . 
City and Suburbant ...... £85,000) 1} 1/| 143 ns M4 - 143/38 5 6 ise 11 4/25 9% Mar., 98125 % Tune,93|25 % Sep., 931257, Mar. 18 }. 
Colombian Hydraulic ...; 75900) 1 1 8 #116 0 O * 1/ “ 1892 1/ May, 1893)1/ Dec., 1893)1/ A ril, rong | a 
Cons Gold Fields of S. A./1,250,000| 1 1| 2} on of P| Qn) 4 4 8 on 1H 2) Nov. Ter: 
Do 54 % First Debs. ...|£600,000}100 | 100 {100 100g| 993/100 | 100 | 5 10 0|1004| 97 8/p-s. May94/54 July, j 
—— Kitchen (Tin) 1 
beanie cascdsecenanted 4,900 2817 7/4 pd. i Gen) LS 13) 3 a 
Copiapo, Limited ......... 100,000 2 1g| 2 2h) 815 od) 2b) lis! 2) Dec. 1892 2/ Jone 1893|2/ Dec s., 1893 1/6 June, 1894 
CrownReeft ............... £120,000 i 1 83} 88) 8$|5 15 9) 103 78/25 % Oct. 92/25% May, 93/25 % Oct. 93)25 % May, 
ON aon Gold. = ts g3nil July, 93 if 
yndham Gold ......... 498,400| 1 ii a = os Ot 4} 816d Oct., 92\6d Dec. 92/6d Mar. 1893)ni 
Day Dawn P. OC. Gold L.| 490,000; 1 1| & 3) fs} 416d Feb. 1891/6d Aug., 1891/6d Dec., 1891)6d ‘ran 
De Beers Consolidated,L) 790,000, 5 | 5 [14gx| 15$| 149] 154) 15 | 8 72 5 178 145 12/6Jan. 18931216 dy, 1893)12)6 Jan., 94)12/6JulyI0"" 
Do 5 % ist. mrt. Debs £/3,500,000|100 | 100 {1024|1024;102 |102 | 1025 | 4 18 6)102$'10: “i, 1994 |} 
Se easily eee 100 pod 103 |103 103 | 103 | 5 9 oo) 3864 Oct., 1892|54 Apl., 1893/54 Oct. 1893/54Apt 1894 | 
Devon Great Consols, L...) 10,113 1g} 1d) 1h | 1g [26 13 8 3/ May, 1893/3/ Dec., 1893/3] M9 jag 
Dolcoath Tin (Camborne)| 4,700 £0 12/6. 4 zai] 744] 744 so, 7 4 3| 824 744 45] May, 1893'37/6Ang,1893|20/ Oct. 1893)5/ aes | 
Don PedroGold Mining L {| 150, 1 4 sf nil. S| Debit balan 1394 IP 
Durban- -Roodepoortt...... £125,000; 1 si 53 $f sf 10 8 9 6 44/3) Sep. 1893)3/ Dec. 1893|3/ Mar., 1894/3) JO 1894 
East Pool (Tin & Copper) 6, ise 9/9 pa. 113/ 11} tg 14} 108 12} 10% 6/ March, 1892/6; Aug., 1892/7/ Nov., 1892/2/ pe, 1894 Ip 
MME, Sos seieieiss svcessie’ 175,007; 1 1 Z q}  § |20 0 #} 4/6 9311) Dec., 1893\9d Mar. 1894/9d Jun® Nov.18 jy 
Oe Cn i, cscs, 257,600; 5| 5 ; ee a We ojavs y,1989|94d Jan., '90}9}dMay,1890)94d Th egg | 
Daredie sinsasccs.,, 45,000 1] 1/ 8{| 8b 7 g° 12 16 aay, 1802 Jan. 189350 % July 93150% a> ooo Hh 
Fortuna (L), (Spain) ...... 000! 2 2 #6} C8 2 wy 1 Mar., 91.| 2/Sep., 1891/1/3 Mar., 92 1304 |) 
Frontino & Bolivia Gid,L.| 128,662) 1] 19/6 | 1% 1a lds) 18) 1yyit4 9 9d July, 1893\6d Oct., 1893)1/6 Jan.,1 ” 
i 
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1 +Limitea Liabiuty Mines under the aws of the South African Republic. (ft) Sabject to Founders’ Shares 


Aug. 31,1894! THE INVESTOR'S MONTHLY MANUAL. 451 , 
ae H 
BRITISH, COLONIAL, AND FOREIGN MINES—Continued. t 
cr mm mon enlttiremsentemeeece NOY if 
CaPITAL. Monta. Last |tivs.yld.) 1894. | me 
INES Amt te | 3 1s Busi- ae “ret Last Four DrvipENnps \ 
“ ‘ oy od of | Paid i 4 E 3 — Price. ' 
ae m1 ~ PerCent.| fy 
me ns 2 i a Gee oe ee | ees eee | ensemene cE GE cE V—_-”-”-”——o—o i 
Gldt/£200,000) 1 1} 42) 54) 4% 4%) 42) 6 22 6] 5%! 44/10 % Sep., 9210 % Mar. ,93)15% Sep.,1893/20 % Apl., 94 ef 
Se ring Ames. L.| 27,469! 8 8 a 7 - i - 618 0 y 64 6) April 1891 8/ Apl., 1892110/ Apl, 1893}15/ Apl.,1894 | 
snitasniiant’ £200,000; 1 og 1Z) 14 
Gold F tilds of Mysore ...| 220,000) 1 1} ly ” se 1d, if 1 |18/3 for 91Jluly92, fully-p aid shares a|nd 1/ cash. 
sala £150,000} 1 1 ! | : 
GrestLaxey,Lim, Lead 15,000) 4 4] Lg) 22) 1g) 23) 1g of 14]12/ Oct., 1890|12/ApL., 1891)10/ Oct., 1891/5! April, 1892 
. Gri sland We West ~~ Leased to Dle Beers Con.} Min Co. at} 4%, payable h 
= oceubealliane £}1,075,000| 10 10 RA J i 6 7 |516 3) 73 of June alnd December ' 
i ne £100,000} 1 i 3i/ 1 
Beary So scene 14,000) 5 5} 43) 431 43) 43 4s 2 8] 58\ 44/1/Mar., 1893|1/ June, 1893/1/6 § Sept, 1893'1/ Dec., 1893 .& 
oe cee ce £30,000} 1 1 54, 5 53) 53 54 19 10 9| 7 4i 25 % in 1891/45 % in 18921105 % in 1893 
a... Peete 11 tf el eA Ag] Aaglee 2 6 ats] 8b)10 7 star, 69109 Jan.1805)15 x Jan, 1894307 daly, 94. | 
qiee Sisto Co Lim. | 25,0001 11 1) * fo} |. ts 3 Bhd Sep.,1889}34d Mar, 1890|3hd Sep., 91 f 
as ceschsusintevons 6, w» | 5/10/38 if 3t i i 341713 9 38) 3 ‘a 2/ Dec,, 92/6 April, 93|2/6 Aug. 93 i 
a ictcashiesipeniiesn £250,000] 1 1} 14) af Wj .. 14) 2 i : vo ' 
Kleinfontein ..........++-+. £100,000; 1 1 4 2 i] i — 4 4 20% Mar.1894 4 
sical £470,000; 1 L| 48) 48) 435) 45%) 48] 4 15 6| 53) 38/10 July, 189210 Dec., 1892|10 June, 1893]20% Mar. gb. 
ST seepeonevnrets a. . | 1 | 1 [3/6 Oct,188913/6 Oct”, 1890 oa rer _ ieee ro 4 
pper Mi L.} 50,400) 5 5} 3) 38 3 | 32) 3§ |70 14 3} 35] 3 [2/6Sep., 1892|4/ Mar.,189312/6 Sep. ar f 
il ons ining 15,000; 3| 3] 3] 34 + 34] 3ee\18 17 O| 34) 3 |s/ Mat, 1892/1/6 Sep., 1892 5/ Oct., 1893]4/ May, 1894 i 
MED siasenshenes ee ; | ; 8 : ‘| ; ; - if } 6% yr ended June, 1890 i | 
Maen e Barry, Limited,| 19872; 5| 58] 281 fl 9¢ | 24 | s "9 6 3] 2 3 .  |2/ May, 1893|2/ May, 1894 it 
tedt ....../£450,000) 1} 1] wl 4) 2 ve]. hoa} ck in ce 
ails Day Dawa Baie 300,000! 1 es Is I ‘i fs i 448 Ri 1 : 6d Apl., 1894/6d June 1894/6d Aug. 1894 fe 
a aeiathiien 657,158] 1 te] te} te) 4 te] oe | a 
Moodie’s Gold Mining & : f 2 Fi 
| 1 nil. il. for 88-9/4d ps fr 89-90|nil for 90-1] nil for 91 F 
Moma Gel feasooo| 1] ot} af of Le i} Mvp are eel ae between} 3 Jan. $8 | 34 Jan. 94, i 
WP Bh Hl Meeore Gold Mining. L.. | 295. 2$| 2y5| 24) 2 0 0 2s(3/6 July,1893)3/6 Nov., 1893|3/ Mar uly, int 
oe Copper ti. “oasal| 2| 2| 4 1 4 aay te “I Deo.” 188018; Jase,’ 18001116 Dee”, 1890 2/6 July, 1891 ve 
Eberhardt, L.......... 248,576! 5/ 3/6; tel ve} vel te} ts} kw 's| vs one oo = a i! 
a eg age Se 10,0001 1/ 1] 3] 3 : i} 8 a fs\4/ Dec., 1891|3/ April 1892|1/6 July, 189211) Oct., 1892 ae 
: | New Hoover Hill ae | 190.0001 41 al vel vl vel al de dl df 3d May,1885,19d Dec., 1885 uf 
2 ih New Jagersfontein 7 | iy 
| 13 [11 15 8) 17}'11y%|10/June,1893)10/ Sep., 1893|10/ Dec., 1893!10/ Mar.,1894 | f 
| | os. — 180,000 4 1918 " . ae a ’ 10 0 0 4 " bd ete 1893 ois 1894 100, Dee, 1893 10% Dec., 93 Fh 
2 | New Heriot.............00++ 85,000) 1 ¥ 4f| Sis). ie 5is| 43% s “ i 
2 it Bil Nine Reefs .............-..+. : — ” ¥. ¥ * ts ts - sd - ~ - 7 . on 
= | AC mommaama L. (f).. 199'500| 1 l iW 1g ig 1j#] 1817 2 9 24 1fs|2/ Oct., 1892|2/ Mar. 1893]1/6 Auy.,1893}1/ Mar., 1894 if 
, } Old Lout Mining, Lim....| 105,000! 1 ‘ies a8 8 ti 4) 4 - ~ - ne 
’ » j { i] 
Ooregum Gold Mining of { 8 i 
Pee ies] ass “il Sab) Jag tga De teany dole nae | 
ae ee a) ae 34 34 5 | 24[5, July, 1893|3/6 Dec.,1893|4/ ApL, 1894]4/6 July, 1894 i 
ea aie ; : i 
Porton Dated Gold ero) 3; 3] a} oH alt i) 26 mar,,1867}1/ Nov, 1867}Dr. bsi-June ft89s, 71,364 i 
1 || Pontgibaud Silver Lead . 1892 H 
. A Mining and land 14,000 20/ 20)11] 11 | 41} 11 11 | 11 |11/7Dec.,1889] 15/7 Dec.,1890]15/5Dec.,1891|9/6 Dec., i 
a 1 nda, an az » * i 
. dia 5 for 1890 [paid June,’9i[5* p.a. Jan.92 
= || Copper, Limited .....| 241,956) 3 105 | htt ot! as'l ac" al aay! 45° : Dr. bal. Dec {1893, £96,760 lf 
: Do 6 7% debentures...... £400,000) 100 . Sp.,9215%p.a.Mar.93] 5%p.a.Sep.,9]5%p a. Mr., 94 Hit 
Hh Do 8% Prior mortgage 6%paSp.,92/5%p *eP tH 
DR cc icigen tai £50,000}100 | 100 1004 mn - i 21004 ~ i 
Randfonteint ............ £}2,000,000; 1 1 oo “* - = " it 
lj tH 
al ey cl | ot ab ee 3| [2/6 Jan.,1891|1/ Aug., 1891|1/ Nov. 1899]1/ Oct., 1893 | 
} || Rio Tinto 5 % mortgage i] 5 July, 1894 Be 
aera aummaane |e hs sl sf ig] Sct A$ Jans ol § Abus $aR- Nae P| 
| esha eb. bonis "587,0801100 | 100 {100 {1023}100 }100 pet ae oohy ee) eres Berea S cee Hf | 
} ag ys 4s. ,1892|7/ May, 1893(7/ Nov ay, 1 Be 
94 3 Do shares, Limited...... 325,000| 10} 10 lt 7 \2ty Pa He a ‘beDee. = 3%,Jen 11892) 4% Fua.,1893] 4% Ture,1893 Ht ' 
94 | Robinson ........-ves0se- 543,750) 5) & : + #s %s|  dellO % in 1880|10 % in 1831]124%June,’36] 124% Dec.,’86 ae 
MTD Sedohe al es eed £283'300 1) | re] sl a5 ty 1is| te Mi at 
f Sn a DAY, Lami .Nov'92| 8xpa May 93|7% pa Nov,,93]4% pa May,94 | ae 
3 BB] sacitish, Australian, Lim} 200,000, 1 tf ag asl ag) ag ral sLtePANor ya sa en. 1604 84 Apl,, 1894|1/ July 1894 vn 
304 ie Sheba Gold, Limited reocee 814,610 1 : q a s a lk 216d Oct., 1892 re April, 9315d Get., 1893}6d ie 1894 ia + 
} |] SierraButtes Gold, Lim.. 2] 2] S| Ml Bl & i! £194. 00k? 1802/00 Abril, 9310d Oct.” 1893)0d April, 1804 mt 
i, Do Plumas Eureka, 1872 140,625) 2 1 a i 7\ 74 84| 38/10% Aug., 93] 10%Nov.,1893) 10% Feb., 94|10% May 1894 Ht ft 
a4 |} }) Simmer and Jack ......... 85,000) 1 ad 3] #|2/ Jan., 1891/2) Apl., 1892! 2/ Feb., 1393)2/ Apl., 1893 EE 
4 aaa siene-eh Sat | aealcae 10°} 10°} 10 13 | 10 /3/Sep., 1893]3/ Jam., 18942) Apl., 1894)2/ Aug. 1894 a) 
1, Q ogan) ......... ,000} .. Be 
93 is Sulphur & Copper, : 4}/224% May, 91/12)% May, ’92}15 % May, 93]124% May 94 i ie 
ot oe wet) Hae Se Ot 74l10tAag. 1803] LONov. 1803]|10/ Mar. 1804] 10/ Jane, 04 iN ' 
994 Tolima, Lim.““A shares”| 14,000] 5 hE. Ba b| 25/2/6 July, 1885]2/6 May, 1386|2/6Nov., 1836|2/6 Jne., 1887 ee 
BL yea Mexican, Limited) 952,278) 1 oa a oe ol e's in 66-7. \6d in May, 85/9d Nov.,1898 5b poe 1890 in 
got |} BI) wyenrdale Lead, Limi 50,000} 4 ; 4 a "al “Al al 4) Dec., 1 1893 Be 
208 TN weet mee, Gold, L. ...... ‘ool. | | a] el ela 8}| 8 6) Feb., 1893/6/ June, rae) . 98 i Jan., 1894 1894 ie 
304 | tty (Tin) ......... 6.000) ... 10 | 10/10/10! 10 10, 8 16%pa Dec., 92\8%.pa June, t.,93'8% paMar.,94 le 
5 et te lim. A i —_ . 10 | 103| 104 108 10} 104 104)8/,paMar. 03)3Zpadune mp Son 0g le 
994 A | ly @60<ese , bs , 1 I 
Cale || wit! renee nama £7000 £30|10/6pal 3° 3] 3] 3. 3'| 2°14) Feb, no 1) Ap 18 ee eevee Sr Ace” oe it 
it . Ogan)...... , ey ss ; 
i + Bl Wheal Gren i oe 6,000 £18|2/ 164} 194 164) 184 194! 11 |4/ July, 1 Oct., 1893/3/ Fe ug. 
1304 |} FY tty (Tin) St § Niceuatindliasc deca: 1888| nil since 
| AGN e8 ase emem---. 4,295) £6)19/ pd) 8 8 ‘| 1890'2/ Mar., 1891l1/ July, 1891 
ro ! Yankee Girl Silver, L.| 260, 1/ 1 fi we fa! tx 2/ Sept., 1890(3/ Deo, 1890'2/ Mar., 189111/ July, 1801 
— 
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TRAFFIC RETURNS. 
















Miles Open in \Date of ' 
Se NaME. To Date Corre- Inc. (+) a ee are aie 


1804. | 1893. Return.| in (sponding Dea. (—} Miles Open. Date 


Current Traffic. CANADIAN, &c., RAILWAYS. 
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| 1894. . in 1893. ee 
aenenauee. | tae te Name. han ie Sate To Date, Ine Ine, (+) 
237 | 237 Cambrian ............... Aug. 26, 50,494 48,599 + eT ee ek e A - | Dec. (-) 
139 | 139 |Furmess ...............008 26) 73,272 73,188) + 84, | £ : as 
1,1454) 1,1483|Great Eastern ......... 26 723.853, 694/106.+ 29,747 6327 6015 (Canadian Pacific............ Aug21/2,145,400)2,516,400|— 317,000 
1,057 | 1,054 |Great Northern......... 26 723,072 707.2134. 16, 8593508 {35154\Grand Trunk ............. 25) 561,074! 649,282 
2,497 | 2,481 |Great Western ........ 26 1,570,690 1,493,1.0 + 77,550) 335 | 335 | Do Chic. & Grand Trnk| 25 66,486) 133,469\— 66.983 
527 527 \Lanc. & Yorkshire ... 26 810,168 790,664)+ 19 504 189 | 189 | DoDet.,Gd.Hav,& Mill 25 33,1571 37,119|— 3,962 
1,891 2) 1,8883)Lond. & N-Western .. 261 953,777 1,893,473) + 60,304, $$ ea 
903 | 905;|Lond. & S-Western ... 26| 646,446 634,119,+ 12,327 
476{) 476;\London Brighton, &c.... 25, 466,228 450,931)+ 6,297 UNITED STATES RAILROADS. 
1854} 185}|/Lond. Chat. & Dover.. 26) 279,273| 273,868,4+ 5,405 
79 | 78 |Lond. Tilb. & South... 26) 53,153 50,7711+ 2,382 
3525) 350 |Man. Shef. & Linc..... 26, 396,333 352,270/+ 44,063|Miles Open. Date | Current Traffic, 
413! 414)Maryport and Carlisle 25) 15,466 15, 613\— ae | of |-—————___. cesiammianh 
512; 51¢\Metropolitan ............ 26; 113,832 112, 130+ 1 ,702) 1894! -893.' Name. Re- |To Date,'To Date, Ine, (+ +) 
13| 13 \Metropolitan District 26; 57,965 58,465|\— 500 ‘| turn. 1894. 1892. | Dee. (-) 
1,3383| 1,301 |Midland .................. 26|1,416,714 1,295,861, + 120, Bs panes —_--— | -—- —— 
1,588 L578 \North-Eastern ......... 25 1,942, 461 1,202,663, + 39,798) i 8 | 8 3 
12 | North London ......... 26 68,506 68, 948, comm 4427480 |7480 |Atchison, Topeka, &c.. J uly28 2, 371,101 2,689,973 — 318,872 
312 a North Staffordshire ... 26) 118, 741 119,458'\— 717 5702 5702 Chic. Mil. and S. Paul...'Aug?21 3, 384, 500 4) 194,900 — $10,400 
71 IIT vinisscceseesns 25 36,795) 27,944\+  8,851\'685 1685 ‘Denver and Rio Grande.. »» 14) 684 '900) 657 200+ 27°70 
4393) 434 |\South-Eastern ......... 25, 403,396 400,951) + 2.44 45) Illinois Cent. (Illinois) ) | 
119} 119 |Taff Vale.................. 25) 119,865 94,523, + 25,342/2888 rr { Do (Lowa)... - ¢ July 9,614,641) 100566 — a 
Scorcu. | Do Southern Div. | 
8093} 806% Caledonian .. 26; 236,522 288,949— 52 427|2938 | 2938 ‘Louisville & Nashville ...|Aug 142, 187,573 2,397, wi 210,031 
3843} 354} Glasg. & S.- Western. 25 115,345, 125,478 — 10, 133, 1601 1601 N.Y., L. Erie, & Western June '11379056|14488357|—3109301 
3154) 3155 Great N. of Scotland... 25! 37,171 37,882\— 711) 570 | 565 N. York., Penn, & Ohio. ,, 2,552 623 3,578,916 —1026293 
4503) 434 Highland ............... 26 250,693 246.659 +  4,0341349 '1105 Norfolk and Western .. ‘Aug 16 1,222,000 1,165,000'+ 57,000 
1,091 3) 1,087} North British............ 26| 260,831 297 175 — 36, 944/349 | 3163 Northern Pacific ......... ‘July 6,786, 872| 11248366 1493 
IR1sH. ool 484 3407 |Pennsyivania ............... June 26248177 33855417'—7637240 
753, 75} Belfast & County Down 24) 25,838 25, nal x‘ 484 484 Philadelphia & Erie...... » 1,697,942) 2, 550,038 '-— 852,096 
136 | 136 |Belfast & N. Counties 24) 49,828 49.907|— 79/1055 “— Phila. & Keating Inciud | 
144 | 144 |Dublin Wick. & Wex: 24 46,501 47 002 — 1,191 i ing Coal & Iron Co.)...| ,, 9,309, 553 11074936'—1765383 
487 | 487 |\Great N. of Ireland ... 24) 150.522, 123,354 + 2°168 1864 |1864 ‘st Eels ts tien Maenalens! | 
575 | 530 \Great South. & Westn. 24 145, 854, 135,714,+ 10,140 3620 ‘3620 ‘Southern Pacific .... June 20892574 23161057 2468483 
481 | 462 |Midland Great Westn. 24| 78, 951 73,402}+ 5,549 7668 (7567 |Union Pacific ................ May  |11779938 15843516\—4063528 
| | sia) io 2 i sea nae mae 101,007 7,684, oes 
| | 
SOUTH AMERICAN AND CONTINENTAL RAILWAYS. SOUTH AMERICAN, &c.—continued. 
Miles Open. | Date Current Traffic. Miles Open, “ : Current Traffic. 
aieesuammens é&t |———$_$ ______ |j-— ce ae 
| Name Re- {To Date,/To Date,| Inc. (+) | 18 3. Name. Re- |To Date,'To Date,| Inc. (+) 
pate ne turn. 1894. 1893. | Dec. (-) OA, 1803 turn 1894. | 1893. | Dec.(-) 
| z : . 165 | 165 |S & Cassaba... 1 3030 2124 . 
762; 76? /Bahia and San Francisco'July28 6,075 4,982'+ 1,093 myrna assa July 1 Fa 
911 | 903 |B. Ayres and Rosario . Aug 25) 416,930, 395,776 + 21,154 |!370 |1370 ‘South Austrian ............ Aug 12.2,550,4 4922, 559,571—_ 9,079 
117 | 113 B. Ayres and Ensenadal 26] 84,241 89,962— 5,721 
1398 |1388 |B. Ayres Great Southern] 19} 99,525, 78,493,+ 21,032 INDIAN RAILWAYS. 
768 | 746 |Central Argentine......... 25 470,333) 423,685|+ 46,648|——_________ ————_———fcial aniTotal i 
271 | 271 |Ct. Uraguay of Monte.. | 31,057, 29,770|+ 1,287 Total in oe ae 
99 | 99 (Kast Argentine ........ ea July 15 17,454 16,523) + 926 Hf Year ee Decsetih | 
- » 23 |La Guaira and Caracas... 22 70,049 90,974 — 20,925 1894. | 
BU NII vasciatidcinnisetiocebionse ‘ 7,911 A emma on ee 
sat et Mexican (Main Line) ...\Aug.25) 88,100) 85,400/+ 2,700| 461 | 461 |Bom., Bar., & Cent. IndiajAug. —— 149 £133,623,+£ Sim) 
242 | 239 |Nitrate ........-ssseeeeee. 15) 78,345 103,640 98,295 |18423/1794 \East Indian.................. 25, 609,312) 588, M61 + mols 
3204 a (Ottoman sepesnsenatorncwatieia 18} 32,703} 45,622|— 12,919 |!490 |1490 Great Indian Peninsula... 25) 292,146, 28, ae i 
671 Paris and Orleans......... 12'4,175,415/4,095,133|+ 80,282) 7344) 7344\Indian Midland............ 25| 62,271 . aaa 
774 | oth Recife and San Francisco\Jne.30 10539 88,152|+ 17 243 | 840 | 840 (Madras..............sseeseeees Julyl4) 36,207 poy 
’ 


1042 /1042 Bout NN on 14) 31,460 





TRAMWAY AND OMNIBUS CUMPANIES. TELEGKAPHIC COMPANIES. 


Cuba Submarine, — The receipts in the month of July] 
amounted to £2,800, as compared with £2, 933 in 1893, being a2 | 









Ourrent Traffic. 











Name. To Date,To Date,Inc. (+) | ‘renee of #133. 
1894. 1893. |Dec. (—) Direct Spanish.—The receipts in the month of July amounted | 
| £ se £ l £ to £1,400, as compared with £1,656 in 1893. 
Belfast Street Tramways ......... 14,647, 14,505/+ 142 Ricitiets ities seal f July amounted to] 
. : 654 _ ipts in the month of July 
or or | 12036 Le s4el_ 299 | £56,753, as compared with £62,317 im 1893, being am decrease : 
Dublin United Tramways ......... 20,223, 20,245 22 £5,064. 
Edinburgh Street Tramways...... 16,845 17, 713\— 868 


Jaly | 
23,709) 43,774|— 20,065 Eastern Extension. — The receipts in the month of uly | 


Glasgow Tramway and Omnib amounted to £42,873, as compared with £45,376 in 1893, being *} 


Imperial PTI. cccesedcenbensies 4,566, 4,556 


Liverpool Tramways .. .......... 4} 40,274! 41,675|— 1,401 | decrease of £2,508. sa 
London Red Gage sw-~"-| 817 | 3o'oa0, 400581-- 1018 | Great Northern, — The receipts for the month of 
London Tramways ........... oesdee 52,807, 53,163|\— 356 | Smounted to £25,600. fortnight 
Reece nwa] 19) a SEH | ae ra and Peete mg St 
Pp oa ae. la: roe 19.682 19, 881)/— 199 ending July $1 amounted to £1, 754, as compared 
Southampton ‘Tramways... 2,966 2,979 — 1g | 1903,ad = o- amet 
Tramways Dnltin....ees.. — sorssse.: ek ene Western and Brazil.—The receipts for the week ended Avg: 
amounted to £2,335. 


een cre era : 
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Aug. 31, 1894.) 


BRITISH CAPITAL CREATED DURING 1894. 
(Vendors’ Shares Deducted.) 








Number New 
of Amount Capital First 

Shares of Created Payment 

or Bonds. Share. — Thereon. 

Amount previously given ............. ee ee ee 36,047,265 (Inc. with 

Ganarep IN AUGUST. calls.) 

City of Montreal 4 % Deb. Stk.......... Stk. ... Stk. ... 410,959 ... 20,538 

Cornwall Minerals Railway ............ Stk. ... Stk. ... 20,400 .. 2,000 
Daniel Sykes and Co. (L.), 44 % 

SSE eS ero Ss « Chk... C2 .. “i 
Devonport Water Co.,4 % Pref.stcck Stk. .. Stk. ... 20,000 ... 1,000 
John Dickenson and Co. (L.) ....0.... 3,840 ... 10 184,000 ... 9,260 
Exeter, Teign Valley,and Chagford 

iL. PINE nusedidsecccenemesecss. SRAGD: «.. 10 240,000 ... 24,000 
Granville (The) Bournemouth (L.), 

a ate aa 1,800 ... Bic, 9,000 =~... =: 1,800 
John Gray and Co. (L.), £10 Pref. 

NE ackehinsuninees.. ovvted Sisseseuas 7,000 ... 10 ... 70,000 .. 7,000 
W. T. Henley’s Telegraph Works 

(L.) 44% Deb. Stk. csc Stk. .. Sth. .. 50,000 ... 10,000 
Melbourne Brwry. and Distillery (L.), 

eer 10,000... 10... 100,000 ... 10,000 

4 ore Stk. ... Stk. ... 150,000 ... 15,000 
Peninsular and Oriental Steam 

Nav. (L.), 8 % Deb. Stk.............0. Stk. .. Stk. ... 500,000 ... 50,000 
Rapid Coaling Barge (L.), £5 shares 34,000. 5 .. 170,000 ... 34,000 
Thomas Robinson and Co. (L.), 44 % 

SCHEME son cssndasiibbaeeemeds aiaehee Stk. ... Stk. ... 250,000 ... 25,000 
W. J. Rogers (L.) 5% 1st Mort. Debs., 

REED. vcs -dnasecte 700... i160 .. 73,500 .. 7,000 


Trustees, Executors, ‘and ‘Securities 
Ins.Corp. (L.),4 % Prior Lien Debs., 


ED edustig scatanbsnesia buss oinasomabhats Jom 2,500 .. 100 ... 242,500 ... 12,500 
Union Steamship (L.) 4 % Deb. stock Stk. ... Stk. ... 182,800 .» 6,640 














Total created in Great britain in August ree. 2,659,909 ; —_ 
ned. 

Total created in Great Britain in eight months in 1894... 38,707,174 __... 1 = 
8 

Subscribed partly abroad. { Incd. 
Amount previously given....., .........cccccseece sorseesesesecessccece 6,412,750 with 
CREATED IN AUGUST. ( calls. 
Northern Kail. of the 8. A. Republic 4% Bonds, at 934....... 935,000 ... 50,000 
Subscribed partly abroad in August ..... asitida tae haceecnaenins 935,000 es a 
ned, 

Created partly abroad in eight months in 1894 ............... 7,347,750 “| —_— 
3. 





BRITISH CAPITAL CALLED UP DURING 1894. 


No. of Present 

Da, Shares Amount Call Capital 

oO or of Already per Called up 

Call. Bonds. Share. Paid. Share. During ’94. 

£ & £ £ 

Called in Great Britain 

alone to end of July ... ... ... pon Pe er ee ee «» 28,844,183 
Amount called in Great 
Britain alone in August, 

shown in lavé issue Galan eee duh ~ auc) aan? vo oe eee = 107,690 
First Payments on Ca pital 
Created during August, 

SR scccasuhsunssansassaiot sok one ae ee oe - 237,428 
Total called in Great 

Britain for eight months ... ... 00. ae tee nee nee twee - 28,689,301 
Valled partly abroad to 

NU scale ccs ink tan ade on Sus: lgee-emnt eee’, “ake ten 6,412,750 
Called partly abroad in 

IONE Nii sresesccdcuseocsvs oe ait sion; Tosti ee “hak Gabe vie 806,312 


First payments on capital ‘ 
subscribed partly abroad 
in August,as above ...... ... .. ae a> tee : 50,000 


Total called partly abroad 
in eight months, 1894 


obs ses ess bas im aie. on toe 7,269,062 
A.and F. Stoddard and Co., 
5% Cum. Pref. £10shs... 1... 15,000... 10 . 6 .. 4... €0,000 
African City Properties 
BE ONG. cose. sescacce 1 ce SOO ce Bonus: Ae ec MD ine 24,854 
Anglo-Amer. Land, Mort., 
& Agency, Ord. £10 shs. 1 ... as SR awe Bh cee 2 ot 37, 66 
Balt. and Onio, 40-yr. 44 % 
ist Mort. Term. Gid. Bds., 
188. at 105 %..0......0. ... 11... $8,164,000... Bds,... 65 ...40 .. 816,400 
City of Montl. 4 % Sterlg. 
Cons. Deb. Stk., 
. be ——— = ee ee ee 143,829 
Cork Co., Ord £10 shs...... 26,667 ... 10 40,000 
Do 6 % Cum. Pref. } 5... |. ee oss 
Be I i rcondanies ane 20,000 ... 10 30,000 
Devoupors Water,47 Pret. 
Stk., iss. at par, min. .. 29 ... Pt” ee ee eee | eee 9,000 
Eaglehawk Cons. Gold 
Mining, £1 Shrs... ... iat IB BORAGE s: Dies tee est Hebe 1,500 
Oare aud Co., Cum. 5 % 
Pref. £10 dhis,, isat £12 10 40,000... 12 ...2+pm. 3 120,000 
Do 4 % Mort. Deb.stk., [2% 
ies. at 106%... ...... £400,000 ... 100 ...30+pm. 25 ... 100,000 
Howardand Bullough, Ord: 
£10 shrs, .......... abit 13,334... 10 seh 3 3 100,002 
Do 6 % Pref. £10 Shrs 16,667 ... 10... ” ~ 50,001 
Do 4% Deb. Stk......... . 9 . — £166,670 ... 100... 50... 25 ove 41,607 
James Deuchar, 44 % 1st 
Mort. veb ptk., iss. at 
spsnantinsane 1... £130,000... 100 ... 25 .. 25 « 32,500 


Tedbapat cs teeteeswieoseovs ses AiR wes. SoD wee MRE cco Sri 10,000 
Manchester Corp, 1891 
Stk.,iss at par,min. 26... £490,000....100 .. ie Me 122,500 
Metrop. 24° % Cons. stk., 
iss. at 954%, min.......... 26 ...£2,000,000 .. Stk. ... 10 ... 200,000 
let ae ly, 44 % 
at 105 % tk., bs 


ge 2 


hw plles vcene UD vee £150,000 .. 100... 55... 50. 75,000 
New Westmstr. Brwy. New 

Ord.£4 shs. ,iss. at 308 pm. 7,500... 4 ww... Ipthpm 15,000 

Do. New Pret. #4 shs., [2 - 

North: #148 prem. ...... 5,000 ... 4 wo 1+ }pm 7,500 
Repub ey = . 
* Uar. Bads,, 

igs. at 934°% 0... us, 14... £1,000,000 ... Bdé..., 25 ... 15... 150,000 





Ottoman, Smyrna, and 
Cassaba Rail. and Exten. 
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4 % Bds., iss. at 83% ... 24... £2,262,400 ... Bde... 80 1. 25 565,600 
Peninsular and Oriental 
Steam Nav., 3§ % Deb. 
Stk.,iss,at par ......... L.. SOR... WH... i. W we 200,000 
Rhondda & Swansea Bay 
5% Pref. £10 shs, (act 
DEI ac, viadetaaiaheapinersentva I sc Se Se eee 30,000 
R, White and Sons, 5 ¥ 1st 
Mort. Deb. Stk.,iss.at par 28 ... £100,000... 100 ... 50 ... 50... 50,000 
een 
New £1 shs., issued at 13 45,000... 1 .... Gonappl 270,000 
Thomas Cook & Son(Egypt), 
5% 1st Mort Deb. of £100, 
MBE OO BOE ors ciiven asserts 18s COO ... 100: 4.50%... SRR: 100,000 
Turkish 3} % Bds., iss. at 
943 % (cash subscription) 27 ... £1,265,890... Bds, 8 ne Me 243,684 
Yorkshire anabea dienes 
Ellect., £5 ahs, ........ scores 8 oe 2,634 ... 5 4 wa we 2,634 
3,648,837 





REDEMPTION DRAWINGS. 


The following redemption drawings have been an- 
nounced during the current half-year :— 


wWhen 


By Whom or Date ot Amount 
Stock. Drawn. Where Paid. Redemption Redeemed. 
ASpoard 6% Loan} S44 { Zealand (London) $982: 10,05... an 
Egyptian Government 
Vaira Sanieh on: | May 31 Oct. 15, 94... £72,000 
verted Debt 4 % D 
vent G te a} Messrs N. M. 
— eee | Rothachta and | sept. a £45,700 
Fo MOB cevcee sevens ) Sons (London) 
Messrs Williams 
The New Tamarugal . 
Nitrate Co. (L.), 6 % }July 104 Deacon salts ane “oe £7,200 
TOS icc vcecnnes,sdaonrye Bank (London) 
ot Mam S42 Dabo.” } July 17 a Aug. 1 oss £3,400 
. Crown Agents for 
St Lucia Government} sujy 1g) _ the Colonies, } au Te £1,100 
6 and 6 7% BB .. see J Downing street. 
sz gana July 19 Do Aug. 15 ...... £1,200 
Orange Free State Standard Bank of 
Suiciemanh 6 “su 19 } “aa h a Dec. 31 ...... £5,000 
TRA ccccocsosccccessssess ndon). 
Salvador 6 % Loan 1889 July 27 4 Hondon and south | Aug. 15 ..... £7,500 
Pes Aug. 1 — auanen Bk. Oct. 1, 94... oi 
Proviuee of San Paulo Louis Cohen and?) 10 
(Brazil) 5 Sterl. Ln. } Aug. 17 Sons (London. : FOO. Lessseee £10,000 
Treade € 2 Loang | AUB 18 |  Rondholders..  S#Pt- 13... ve 
Rybin:k Bolo ‘oje Rail, Russian Bank for 
y bins 8 ’ : 
Co., Second Emis- }Augl/13 Foreign Trade Sept. 1/13 ... eco 
CB icing sorceece: eameeeee (London). 


STOCK EXCHANGE COMMITTEE DECISIONS. 


SetrxiinGc Days, SEPTEMBER. 

CONTANGO. TICKET SETTLEMENT. 
Tuesday, Sept. 11 .. Wednesday, Sept. 12.. Thursday, Sept. 13 
Wednesday, Sept. 26.. Thursday, Sept. 27 Friday, Sept. 28 

The Committee appointed special settling days as under :— 
Turspay, August 14. 
LEVER BROS.—50,000 5 % Cum. Pref. Shares, Nos. 25,001 to 
75,000. 
YORK coRP.—Further iss. of £120,000 3 % Red. Stock (1916 to 
1941). ae 
"The above are ordered to be quoted in the Official List, and also 
the oo ae AND AMD ¥imaNox.—Further iss, of £100,000 4 % 
pg 44 PER CENT. LOAN OF 1893.—Further iss. of £13,900 
Y bonds, Nos. 4,481 to 4,619. 
ae OF LONDON ELEC, LIGHTING.—£100,00 5 % Deb. Stock, in 
lieu of the Serip. 
CITY OF SYDNEY.—£300,000 4 % Debs. (1894), Nos. 1 to 3,000, in 
i he Scrip. 
ee AMD 8.W. RLY.—£543,090 4 % Pref. Stock (1891). 
* GRAND TRUNK RLY. 00. OF CANADA.—Further iss. of £1,945,856 
Con. Stockh and £1,386,357 4 % Perp. Deb. Stock. 
LEICESTER CORP.—Further iss. of £271,116 3 % Red. Stock (1919 
to 1944). sola 
NEW a AND PUTNAM ee addl. 4 % First Con. 

. Guar. Gold bonds, Nos. 1,501 to 2,250. 

Menrw YORK. PENNS. AND OHIO RLRD.—$1,552,145 addl. Det. 
Warrants. é 
oo URUGUAY RL.—£119,620 Ord. Stock in lieu of Ord. 


Shares. 
Tuurspay, August 30. 
WEST HAM CORP.—Scrip and stock of £136,000 3% Red. stock 


i Wepnespay, September 5. 
E. LACON AND CO.—Prov, Certs. for £150,000 4% Mort. Deb. stock, 
JOHN BARKER AND CO.—15,000 54% Cum. Pref. shares, Nos. 7,001 
to 22,000 ; 110,000 Ord. shares, Nos. 55,001 to 165,000 ; and £125,000 
% Irred. First Mort. Deb. stock. 
SPENCER, TURNER, AND BOLDERO.-—26,000 5% Cum. Pref, 
Shares, Nos. 1 to 3,661, 5,662 to 18,630, and 20,631 to 30,000; and 
47,000 Ord. Shares, Nos. 30,001 to 36,845, 41,846 to 76,471, and 


2 to 90,000. 
— Tuurspay, September 6. 
BANK OF WEW ZEALAND.—Scrip and Stock of £2,000,000 4% 
Guar. Stock. 


ae a pa sem eh ie ee, 
Sg CREATAS AE AAO REALE Lt AIG OLE ALDI LAREN CLADE LALA eke “ . 
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SWEDISH GOVERNMENT. — 3% Con. Loan, 1894, Fully-paid 
English Scrip of 990,000 3% Bonds. 

The above, except Bank of New Zealand, are ordered to be 
quoted in the Official List, and also the following :— 

BEECH OREEK RLRED.— $500,000 Second Mort. Guar. 5 % Gold 
Coup. Bonds, Nos. 1 to 500. 

BOROUGH OF OAMARU.—£173,800 Consol. 5% Bonds, Nos. 1 to 
1,738, in lieu of Municipal Corp. 7% Waterworks Bonds. 

CHICAGO, MILWAUKEE, AND ST PAUL RLY.—$3,000,000 addl. Genl. 
Mort, 4% Coup. Gold Bonds, Series A, Nos. 14,807 to 17,806. 

CHILIAN GOV.—Further iss. of £50,000 44% Bonds (1893), Nos. 
1 to 20, 51 to 100, and 251 to 300. 

GORDON HOTELS.—Further iss. of 8,000 Ord. shares, Nos. 77,001 
to 85,000. 

IMP. CONTINENTAL GAS ASSOCIATION.—Further iss. of £123,600 
34% Deb. Stock, in lieu of 4% Debs. 

NEW YORK AND PUTNAM RLRD.—$500,000 addl. 4% First Cons. 
Mort. Guar. Gold Bonds, Nos. 3,501 to 4,000. 

ROSARIO NITRATE.—Further iss. of £33,000 5%, Debs. (1904). 

ROYAL TRANS-AFRICAN RLY.—Further iss. of £75,300 5% First 
Mort. Bonds, Series A of £100 each, Nos. 6,223 to 6,599, 6,601 
ee 6,581 to 6,957; and Series B of £20 each, Nos, 46,263 

? 


TAUNTON CORP.—Further iss. of £5,150 3% Red. Stock. 





NOTICES AND REPORTS. 





BRITISH, COLONIAL. AND FOREIGN STOCKS. 
ECUADOR.—The Council of Foreign Bondholders received advices, 


dated July 2ist, from Captain Chambers, the bondholders’ agent 
at Guayaquil,t remitting the sum of £1,088 Os 11d in a bill on 
London at 60 days’ sight, for account of the service of the 44 per 
cent. External Debt of Ecuador, being the proceeds of the 10 per 
cent. additional import dues collected at the Custom Houses of the 
Republic for the second fortnight of June, $9,823°29, and a balance 
from other periods of $186-°72; total, $10,010°01. The above- 
mentioned sum was paid over by the Government and remitted by 


the boncholders’ agent prior to the suspension of the debt service. 


The Council of Foreign Bondholders communicate the following 
telegram, received on '0th inst., from the bondholders’ agent at 
Guayaquil, alsoa translation of the law as passed by Congress with 
regard to the service of the External Debt of Ecuador :—“ Ten per 


cent. paid to bondholders’ agent as usual, and not deposited in bank, 
if new arrangement is signed now.—Chambers.” 
ECUADOR 44 PER CENT. EXTERNAL DEBT.—With regard to the 


suspension of further remittances, the Council have protested against 
the proposed action of Congress, and several telegrams have passed 


between the Council and the agent of the bondholders and the presi- 


dent of Ecuador. The Council are in receipt of the following cable 


from Captain Chambers :—“ Basis new law; annual liquidation; 
the ten per cent. deposited Guayaquil bank ; six months certificate 
of deposits handed agent; sinking fund 1 per cent. on total 
capital ; balance to pay interest not exceeding 4 per cent, on existing 
bonds ; any surplus extra sinking fund. Congress closes ninth.” 
The Council are now awaiting mail advices before taking the neces- 
sary action in the matter. 

GREECE.—The substance of the arrangement submitted to the 
meeting of Greek bondholders, which was in effect rejected, was 
as follows: The 30 per cent. now paid is to be raised to 34 
per cent., of which 32 per cent. will be for interest, and 


2 per cent. for sinking fund. The annual payments for interest 


and sinking fund will gradually, though slowly, rise, and the 
economy of interest arising from the repayment of loan will 
also go towards an increase of interest. It is ealculated that 
the whole debt will be extinguished in about fifty years, 
which, however, will necessarily depend to a considerable extent 
on the price. The sum taken from the Monopoly Company is to 
be returned by instalments extending over six years. The certifi- 
cates issued by the Council of Foreign Bondholders were to be 
recognised and paid at the rate of Is in the £. 

PORTUGAL.— The Government has officially announced that half 
of the excess of the Customs receipts of Portugal above the esti- 
mates of the last budgetary ‘‘ exercise” will be handed over to the 
bondholders. This excess is, we believe, about 800 contos of reis, 
and the sum available for the creditors will, therefore, be 400 contos. 
The shares of the three categories of debt will be the following 
sums respectively per 500f: Three per Cents., 52c ; Four per Cents., 
70c; Four and a-Half per Cents., 78c. The money will be paid 
with the next coupon in each case. 

SANTA FE.—Messrs Morton, Rose, and Co. have received tele- 

phic advice that the Santa Fé Government have sanctioned the 
oe confirming the arrangement with the National Government 
for the Santa Fé external debt 

vRUGUsY.—The Council of Foreign Bondholders have been 
advised by the London and River Plate Bank that they are in receipt 
ot the following cable message from their Montevideo branch, dated 
Srd inst. :—‘‘We have remitted by to-day’s mail to Glyn, Mills, 
Currie and Co., for service of loan, £14,100.” It is presumed 
that this remittance represents the 45 per cent. of the Customs 
receipts collected for the second fortnight of July, less the amount 
retained for the service of the Consolidated Debt held in Montevideo. 
The Council of Foreign Bondholders have been advised by the 
London and River Plate Bank that they are in receipt of the 
following cable message from their Montevideo Branch, dated the 
16th inst.:—‘ We have remitted by to-day’s mail to Glyn, Mills, 
Currie and Co. for service of loan, £34,300.” It is presumed that 
this remittance represents the 45 per cent. of the Customs dues 
collected for the first half of August. 
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(Aug. 31, 1894 


VENEZUELA DEBT (ARREAR COUPONS).—The Council of Forei 
Bondholders have received advices, dated 10th inst., from 
Messrs H. L. Boulton and Co., of Caracas, announcing the 
remittance to the bankers in bills on London at eight and ninety 
days’ sight of the additional sum of £1,075 3s 11d, referred to in 
their notice of 25th inst., for the redemption of the arrear coupons 
of the external debt. This amount, added to the £840 185 lid 
already received, makes a total of £1,916 2s 10d remitted for the 
arrear coupon account for the month of July. Accompanying 
Messrs Boulton’s letter is a copy of a communication from Don 
Fabricio Condé, the Venezuelan Minister of Finance, in which 
His Excellency announces his intention of continuing the 
remittances for the redemption of the certificates issued by the 
Council of Foreign Bondholders against the arrear coupons at the 
above-mentioned increased rate. His Exceliency also intimates 
that, if possible, he will further augment the remittances on this 
account in the future. The Council hope to arrange to hold the 


first drawing for the redemption of the certiticates issued by them 
early in September. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

BELFAST AND COUNTY DOWN.—After providing for interest on all 
prior charges, there remains at credit of net revenue account a sum 
of £22,952, which will admit of the payment of dividend for the 
half year ended June 30 last on the ordinary stock of the company 
at 64 per cent. per annum, and leave a balance to be carried to 
next half-year’s account of £2,380. 

BELFAST AND NORTHERN COUNTIES.—The net revenue for the 
half-year, after providing for interest on loans and debenture stock, 
&c., shows an available balance of £42,831. After payment of 
dividend on the consolidated preference stock, £19,360, there re- 
mains £22,971. The directors recommend a dividend on the 
ordinary stock at the rate of 44 per cent. per annum, which will 
absorb £15,723, and the placing to reserve of £1,000, carrying 
forward to current half-year’s account, £3,248, 

BRECON AND MERTHYR TYDFIL JUNCTION.—The report for the 
half-year ending June 30 states that the net revenue balance, 
£18,334, is sufficient, after providing the sum required for the rent- 
charges, Rumney preference shares, and “A” debenture stock, to 
pay interest at the rate of 4 per cent. per annum upcen the “B” 
debenture stock, the latter being in payment of all arrears upon 
that stock outstanding at December 31, 1593, leaving a balance to 
be carried forward of £108. 

CAMBRIAN.—The gross receipts for the June half-year were 
£115,847, against £112,711, and the expenditure £67,001, against 
£64,813. The net revenue shows an increase of £943 over the cor- 
responding period of 1893, and after providing for all fixed charges 
and deducting the surplus under the provisions of the scheme of 
arrangement, viz., £6,134, a balance of £1,105 remains to be carried 
forward. z 

CANADIAN PACIFIC.—The following is the statement of earnings 
and expenses as received by cable :— 


1894. 1893. —— . 
For the month of July— x $ 
Gross earnings ...............65 1,518,000 ... 1,863,000 ... 345,000 


Working expenses ............ 1,043,000 ... 1,172,000 ... 129,000 


Net profits..........000+.. . 475,000 ... 691,000 ... 216,000 
Aggregate gross earnings from 

Jan. 1 to end of July ......... 9,656,000 ...11,324,000 ... 1,668,000 

Aggregate net profits ditto...... 2,761,000 ... 3,760,0U0 ... 999,000 


The earnings and expenses of the Qu’Appelle, Long Lake and 
Saskatchewan, and of the Calgary and Edmonton Railways, 
operated by this company, are not included in the above return. 
The working expenses for July were larg:ly increased by the 
extraordinary repairs to the line in British Columbia owing to the 
floods, 

DUBLIN, WICKLOW, AND WEXFORD.—Tne report for the half-year 
ended June 30th states that the entire sum available for dividend is 
£32,140. The several classes of preference stock absorb £26,775, 
and the directors recommend payment at the rate of 1} per cent. 
per annum on the ordinary stock, which will leave £989 to be carried 
forward. The directors state that the action brought against the 
company, with a view of stopping payment of dividends, was dis- 
missed, with costs. Full inquiry showed that the company’s 
accounts have been kept in a perfectly correct manner, and the 
dividends properly distributed. ae 
FURNESS.—The directors recommend the payment of a dividend 
of 1 per cent. for the half-year ended June 30, the same as for the 
corresponding half of the previous year. 

GRAND TRUNK OF CANADA.—Subject to audit, the results of the 
accounts for the half-year to June 30, 1894, are cabled as follows :— 





£ 
Gross receipts ...........cse00008 i de ad lll aia 1,695,800 
Working CXPOMses .............ccsscecscerscecerereeceesrsnnereeeors 1, 
I ik c's sccivnnsctinteacinnnnsonncnentocoonaveseents “= 
Net revemue credits ............cccscsccscsenneseeeeecneneneneeeeees ne 
Balance from December, 1893 ......... coccscsecseseeseeereees 
— 
Total not receipts ...........cccessrocsssrsccrscsscsrseseeses ry 
Deduct—Net revenue charges for the half-year .......--.-- ’ 
PR RROD os vicisincnces iedovscnscns sec o:0 csccsccesccosconssseoneseners 206 


The Chicago and Grand Trunk shows a deficiency of £82,800 
against a deficiency of £40,900 at June 30, ot 
and the Detroit, Grand Haven, and Milwaukee shows & 
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£26,900 at June 30, 1894, against a deficiency of £22,500 at June 
30, 1893. These balances are carried forward, as usual, to be dealt 
with in the accounts for the whole year. 

GREAT NORTHERN.—An analysis of the half-year’s accounts gives 
the following results :— 





, Inc. or 
—— First Half-year.——— Dec. in 
1894. 1893. 1894. 
£ £ £ 
Gross traffic receipts ...... 2,199,527 ... 2,100,537 ... + 98,990 
Working expenses ......... 1,354,757 (61°6%)1,280,523(61 %)+ 74,234 
Net revenue .......... i 844,770 820,014 + 24,756 
Add balance brought for- 
SI: sidaiassceitteibssiiacvaslinbgsin 2,501 7,781 ... — 5,280 
Add miscellaneous receipts 8,413 13,415 ... — 5,002 
855,684 841,210 ... + 14,474 
Less debenture and pref. 
charges, rents, &c. ...... 614,380 612,412 ... + 1,968 
Available for ord. dividend 241,304 ... 228,798... + 12,506 
Dividend on ord. stock ... 234,909 (3%) 224,666(3 %)+ 10,243 
Balance carried forward 6,395 4,132 ... + 2,263 


The figures of miscellaneous receipts for the corresponding period 
last year include an amount of £5,000 transferred from the con- 
tingent fund. The dividend declared gives on the divided stocks :— 
£2 per cent. on the preferred converted ordinary stock, £3 per cent. 
on the “B” stock. The report states that the goods and pas- 
senger receipts are less by about £15,000 ; but the coal traffic shows 
the satisfactory increase of nearly +£70,000. The increased 
expenditure is mainly attributable to the cost of running 
the large additional train mileage required for coal traffic, 
to additional wages consequent on the shorter hours of 
labour, and to a material advance in the rates and 
taxes levied on the company’s property. In the engineer’s depart- 
ment the extensions and improvements of the company’s works 
required for the accommodation of the traffic, especia]ly in and near 
London, and in Yorkshire, have been carried on steadily; the 
electric light is in course of adoption in all the London goods yards 
_ oan and at the King’s-cross passenger station, offices, and 
otel. 

GREAT NORTHERN (IRELAND).—The report for the half-year ended 
June 30, 1894, shows increases of £9,087 in receipts, and £7,605 in 
expenses. The sum available for dividend is £145,514. The 
directors accordingly recommend that dividends at the following 
rates per annum, less income-tax, be declared, same to be payable 
on September Ist next, viz.:—Four per cent. on the consolidated 4 

r cent. preference stock, and 6 per cent. on the ordinary stock, 
eaving a hens of £17,822 to be carried to the next account, after 
placing £4,000 to the reserve fund. 

GREAT SOUTHERN AND WESTERN (IRELAND). —-The accounts show 
the balance available for dividend to be £172,729, out of which the 
usual dividend is recommended on the four per cent. perpetual 
preferential stock, amounting to £26,582, and a dividend at the 
rate of 54 per cent. per annum, amounting to £136,687, on the con- 
solidated stock of the company, which will leave a balance of £9,460 
to be carried forward. 

GREAT WESTERN.—The following summary of the half-year’s 
accounts compares the results with the corresponding half of 1893 :— 

















Inc. or 
-—First Half-Year.—— Dec. in 
1884, 1893. 1894. 
£ £ £ 
Gross traffic receipts ... 4,383,969 ... 4,230,472... + 153,497 
Working expenses . ... 2,455,069 (56 %) 2,374,968(56-14%) + 80,101 
Net revenue...........+-. 1,928,900 1,855,504 ... + 73,396 
Add balance brought 
Ros 50,059 40,331 ... + 9,728 
Add miscell receipts ... 20,343 23,197 ... — 2,854 
1,999,302 1,919,032 + 80,270 
Less debenture and 
pref. interest, &c. ... 1,468,622 1,467,610 + 1,012 
Available for dividend... 530,680 ... 451,422 ... + 79,258 
Div. on ordinary stock. 506,987 (44%) 444,148 (4%) + 62,839 
23,693 7,274 ... + 16,419 


The report states that “the Bill introduced by the late President of 
the Board of Trade to give effect to the recommendations con- 
tained in the report of the Select Committee of 1893 on Railway 
Rates and Charges, has received the most anxious consideration of 
ur directors, havin ard to the various amendments sought to 
introduced into it ay representatives of the traders. Your 
directors have reason to believe that as the result of the protracted 
hegotiations which have taken place, the Bill will be passed in the 
Present Session in a form which will give effect substantially to the 
recommendations of the Committee, and will, it is hoped, set at rest 
agitation which has been raised upon the subject.” 
BARNSLEY, AND WEST RIDING.—The accounts for the half- 
year ending June 30, after payment of the fixed and other — 
a deficiency on net revenue of £4,270 to be carried fo ls 
ISLE OF WIGHT.—The report for the half-year ended June 30 
states that the gross earnings were £17,379, against £17,375, and 
the expenses £7,920, against £3,009. The amount at credit of net 
Tevenue account, including £1,755 brought forward, is £11,249, 
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which, after providing for debenture interest and other charges, 
leaves £7,337. It is recommended that dividends be declared for 
the half year at the rate of 4 per cent. per annum on the prefer- 
ence stock and the preferred ordinary stock, and 24 per cent. per 
ene on the deferred ordinary stock, leaving £651 to be carried 
orward. 

LONDON AND NORTH-WESTERN.—The following is a summary of 
the accounts for the half-year ended June 30th last :— 


Ine, or 
--—First Half-year.— Dec. in 
1894. 1893. 1894. 
£ £ £ 
Gross traffic receipts 5,558,848 5,443,183 + 115,665 


Working expenses... 3,064,651 (55'1%) 3,107,416 (57°19%)— 42,765 

















Net revenue............ 2,494,197 2,335,767 + 158,430 
Add bal. brought frd. 42,140 80,672 ... — 38,532 
Add miscell. receipts 87,946 82,604 ... + 5,342 
2,624,283 2,499,043 + 125,240 

Leas deb. and pref. 
interest, rent, &c. 1,407,033 1,402,465 ... + 4,568 
Available for ord. div. 1,217,250... 1,096,578... + 120,672 
Div. on ord. stock ... 1,155,686 (53%) 1,045,118 (5} %) + 110,568 
Bal. carried forward 61,564 51,460 + 10,104 


The report states that the company’s Bill and the Bills of other 
companies which were submitted to the proprietors at the special 
general meeting on March 16th last have received the Royal assent. 
A compromise has now been arrived at with respect to the Railway 
and Canal Traffic Bill,and the directors, whilst deprecating the 
introduction of any such Bill, have joined in the settlement, in the 
hope that the passage of an agreed measure this session may speedily 
restore the satisfactory relations that had previously existed 
between the companies and their customers. The directors have 
decided at the end of the current half-year to discontinue the 
additional fees payable under the Forged Transfers Acts upon the 
registration of stock transfers. 

LONDON AND SOUTH-WESTERN.—The following analysis of the 
accounts compares the results for the half-year ended June 30 last 
with the corresponding period in 1893 :— 


Inc. 
—First Half-Year— or Dec, 
1894. 1893. in 1894, 
£ £ £ 
Gross traffic receipts 1,833,813 1,787,344 + 46,469 


Working expenses... 1,073,886 (55.36%) 1,031,782 (54.86%) + 42,104 























759,927 755,562 + 4,365 
Add bal. brt. forwd. 19,958 22,462 — 2,504 
Miscel. receipts 4,009 3,001 + 1,008 

783,894 781,025 + 2,869 
Lessdeb.&pref.chrgs. 489,039 477,785 + 11,254 
Avail. for ord. div. 294,855  ... 303,240 ... — 8,385 
Div, on ord. stock 277,246 (44%) 277,246 (43%) ae 
Carried forward...... 17,609 25,994 ... — 8,385 


The report shows a total capital account of £37,596,420, against 
£34,575,681. The incresse of £3,020,739 includes the nominal addi- 
tion to capital of £2,234,649 due to the conversion of the debenture 
stocks into 3 per cent. debenture stocks. The expenditure on 
capital account for the half-year amounted to £358,045. It is 
stated that satisfactory progress has been made in the construction 
of the new graving dock and quay walls and other works, and every 
effort is being used to complete the graving dock by the end of this 
year. The directors have been approached by the Sidmouth Rail- 
way Company with proposals for the purchase of their undertaking. 
The terms have been agreed, and it is expected that the railway 
will be transferred to this company within the present year. 

LANCASHIRE AND YORKSHIRE.—Subjoined is a comparison of the 
revenue account for the half-year ended June 30, 1894, with the 
corresponding period in the preceding year :— 











Inc. or 

First Half-Year. — Dec. in 

1894. 1893. 1894. 

£ £ £ 

Gross traffic receipts 2,212,717 ... 2,130,186 ... + 82,531 
Working expenses... 1,270,905 (57°44%) 1,226,731(57'59%) + 44,174 
Net revenue............ 941,812 903,455 ... + 38,357 
Add bal. brought frd. 13,531 20,962 ... — 7,431 
Add miscels. receipts 2,500 1,238 ... + 1,267 
957,843... 925,650 + 32,193 
Less deb. & pref. chgs. 642,720... 632,345 + 10,375 
Avail. for ord. div. ... 315,123... 293,305 ... + 21,818 
Div. on ord. stock ... 292,967 (34 %) 272,041 (33%) + 20,926 
Carried forward ...... 22,156 21,264 ... + 892 


The directors consider that the increase in traffic during the half- 
year has been fairly satisfactory, —— the passe traffic has 
no doubt been affected by the unfavourable weather which prevailed 
during the Whitsuntide holidays. The report states t the 
amount of capital expended during the half-year for general pur- 
poses has been £182,165, against £227,423 authorised by the share. 
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holders at the last half-yearly meeting. At the ensuing meeting 
the directors will ask for authority to expend £197,794 on capital 
account for general purposes during the current half-year. At the 
close of the business of the half-yearly meeting, an extraordinary 
meeting will be held for the purpose of authorising the raising of 
new capital amounting to £1,033,700, being the balance of the share 
capital authorised by the company’s Act of 1890, the whole of the 
amount authorised by the Act of 1891, and the company’s moiety 
of the amount authorised by the Great Northern Company's Act of 
i894 for the purchase by the two companies of the Halifax High 
Level Railway. It is proposed to raise the amount by the issue of 
£10 shares, having a perpetual preference dividend of three and a- 
half per cent. per annum, to be allotted to the proprietors in the 
proportion of one £19 share, at a premium of £1 4s per share, for 
every £200 of ordinary stock. 

MARYPORT AND CARLISLE.—The report for the half-year ended 
June 30th states that the receipts amounted to £49,257, and the 
expenditure, including rates and taxes, to £24,753. The directors 
recommend a dividend at the rate of 53 per cent. per annum, 
carrying over a balance*of £1,690. The working expenses have been 
51°24 per cent. 

MERSEY.—The total receipts from all sources for the half-year 
ended June 30, 1894, have been £34,792, as compared with £38,745 
for the corresponding period of 1893. The working expenses have 
been £29,588, or at the rate of 85°04 per cent., as against £29,730, 
equal to 75°73 per cent. for the corresponding six months of 1893. 

METROPOLITAN DISTRICT.—The report for the half-year ended 
June 30 states that the total receipts were £221,905, against 
£209,301, and the expenses £98,738, against £95,507. The revenue 
account shows a profit of £123,167, against £113,794 earned in the 
corresponding half of 1893. The net revenue, after paying the in- 
terest on debentures and debenture stock, and the several rent 
charges, leaves a balance of £53,905. Of this amount the interest 
on the guaranteed stock for the half-year absorbs £24,276, leaving 
£29,629, out of which the directors recommend a dividend at the 
rate of £3 15s per cent. perannum be paid upon the preference 
stock, and the residue, £1,504, carried forward. The directors state 
that the position of the Earl’s Court land, and the great facility of 
access to it afforded by the District and other railways, have marked 
it out as the most desirable site available in or near London for the 
holding of annual and other exhibitions ‘upon a large scale. For 
some years past it has been used for that purpose in a more or less 
perfunctory fashion. Its advantages are, however, now so well 
understood that a powerful combination, backed with the neces- 
sary capital, skill, and experience, has been formed under the title 
of the ‘“‘ London Exhibitions, Limited,” with whom the board have 
entered into an agreement for the lease of the land for a term of 
years upon conditions which will secure the payment of a fair 
rent to the owners—besides certain indirect benefits, and notably 
the transport on the railway of the many thousands of visitors who 
will annually be attracted by the high-class entertainments to be 
provided 

MIDLAND.—Subjoined is a summary statement of the working 
for the half-year ended June 30th last, compared with the corre- 
sponding period in 1893 :— 


--—First Half-Year—— Inc. or 
1894. 1893. Dec. in ’94. 
£ £ z 


Gross traffic receipts ...4,390,234 








...4,212,486 -» +177,748 
Working expenses ...... 2,501 ,722(57°57%)2,390,997 (57°34%) + 110,725 
Net revenue............... 1,888,512 .. 1,821,489 + 67,023 
Add balance brought 
III Jaaiieekniandion 34,128 60,215 .» — 26,087 
Miscellaneousrec’pts 80,268 88,266 . — 7,998 
2,002,908 --- 1,969,970 + 32,938 
Less debenture & pre- 
ference interest, &c.1,185,538 .-. 1,170,328 + 15,210 
Available for dividend 817,370 . 799,642... + 17,798 
Dividend on ord. stock $05,511 (4 %) 788,568 (48%) + 16,943 
Balance carried forwd. 11,859 11,074 tes ae = 786 


The mileage of trains for the half-year has been—of passenger 
trains, 7,699,645 miles; of goods and mineral trains, 12,182,919 
mniles ; the total being 19,882,564 miles, showing an increase, when 
compared with the corresponding period of last year of 845,534 
miles. The directors state that they have, in conjunction with the 
directors of other companies, given close attention to the Govern- 
ment Railway and Canal Traffic Bill. While not unwilling that 
traders should have full and simple means of obtaining inquiry into 
alleged grievances, the railway companies could not view without 
alarm what appeared to be the introduction of an entirely new 
principle in railway legislation, by taking from railway companies, 
to a considerable extent, the power of fixing the rates and charges 
within their authorised maxima) for the services they render. 
iscussions have recently taken place, which they hope will result 
in such an amendment of the Bill as all parties can accept. 
MIDLAND GREAT WESTERN (IRELAND).—The net revenue account, 
after providing for payment of working os interest on deben- 
ture and rent-charge stocks leased lines, shows an available surplus 
of £87,056. The dividends on the preference stocks amount to 
£24,100, leaving a balance of £62,956, out of which the directors 
recommend that a dividend be a at the rate of 44 per cent. per 
annum on the consolidated stock of the company, carrying forward 
the sum of £9,631 to the credit of next half-year’s accounts. The 
increase in expenditure is due, it is stated, chiefly to increased mile- 
age and wages, the latter from the necessity of adding to the 
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number of employees, owing to the requirements of the Board 
Trade, and to a lessening of the hours of labour generally. « 

NORTH-EASTERN.—The following analysis makes a comparison of 
revenue and expenses in the June half-year with the figures of the 
corresponding period in 1893 :— 





p Inc. or 
First Half-Year. Dec. in 
1894. 1893. 1894, 

£ £ 
Gross traffic receipts 3,526,827 = 3,266,797 ... +260,030 
Working expenses... 2,079,764 (58°979%) 1,907,333 (58°38%) +172,431 
1,447,063 1,359,464 + 87,599 
Add bal. brought frd. 13,666 10,797 + 2869 
Add miscel. receipts 2,903 3518 ... — 618 
Net revenue ......... 1,463,632 1,373,779 + 89,853 

Less deb. and pref. 

interest, rents, &c. 796,125 752,949 + 43,176 
Avail. for ord. div. ... 667,507 oe 620.830 ... + 468677 
Div. on N.-E. Cons... 655,913 (5%) 609,033 (43 %) + 46,880 
11,594 11,797 ... — 28 


The share and debenture capital has, during the past half-year, been 
increased by the sum of £191,648. The outlay on capital account 
during the half-year has been as follows, viz.:—On new lines, &c., 
£15,837 ; on, and in connection with, lines opened for traffic, 
£285,369; on additional roliing stock, £95,662, making a total 
addition to capital expenditure of £396,868. The directors remark 
that in comparing the figures for the two half-years it must be 
borne in mind that the receipts and expenses for the past half-year 
include, whilst those for the corresponding half-year of 1893 do 
not include, revenue and expenditure connected with the Hull Docks, 
They add that the growth of traffic in all its branches during the 
half-year has been satisfactory, but a large part of the additional 
revenue has been absorbed by increased working expenses. The 
excess of expenditure beyond the increase naturally arising from 
the carriage of a greater volume of traffic is mainly attributable 
to increased working cost due to shorter hours of labour, increased 
price of coal, and increased payments for rates and taxes. 
NORTH LONDON.—The gross receipts for the half-year ending June 
30, 1894, amount to £251,133, against £245,921 in the corresponding 
period of 1893, an increase of £5,212; and the expenditure to 
£130,862, against £133,654, a decrease of £2,792; the percentage of 
working expenses to gross receipts being 52°11, against 54°35. After 
payment of interest on the debenture and preference capital, the 
directors recommend first preference stock, 1866 (created 1-61) at 
the rate of 44 per cent. per annum; second preference stock, 1875 
(created 1871) at the rate of 44 per cent. per annum ; a dividend on 
the ordinary stock at the rate of 7} per cent. per annum, leaving & 
balance of £4,679 to be carried forward to the current half-year, 
against £2,528 in 1898, when the dividend was at the rate of 64 per 
cent. per annum, ; 
NORTH STAFFORDSHIRE.—The report states that the capital 
expenditure during the half-year has been £7,520, and the estimated 
expenditure during subsequent half-years is £45,100. The net 
revenue account shows a sum available for dividends, including the 
balance from previous half-year, of £137,757 ; preference dividends 
amount to £71,750, leaving a balance of £66,007, out of whicha 
dividend is recommended at the rate of 4 per cent. per annum on 
the ordinary stock, £64,603, carrying to the credit of next half-year 
£1,405. For the June half-year in 1893 the dividend was also at 
the rate of 4 per cent. per annum, and £1,303 was carried eo 
The directors state that the legal expenses incurred in the course 0 
inquiries held before a Joint Parliamentary Committee and before 
the authorities representing the Board of Trade under the peocliee 
of the Railway and Canal Traftic Act, 1885, have amounted ; 
respect of the canal alone to nearly £500, Besides this a ¢ 
money there has been a compulsory expenditure on the pee 
the company of much valuable time and labour. The new schec ee 
of tolls imposed by the Board of Trade, will occasion & — 
diminution in the receipts of the canal as hitherto authorised by a 
and specially confirmed by recent Acts of Parliament, so -— 
reduce an income already insufficient to meet the preferen 
interest secured to the canal proprietors when their unde a 
was purchased with the sanction, if not at the instigation of ort : 
ment. Under these circumstances, it will be necessary to stop, m 
the time being, the progress of the improvements that were — 
templated in the character and capacity of the canal. The expe 
must be limited to the maintenance of a sufficient waterway, 40 
the most simple and essential repairs. . 
RHONDDA AMD SWANSEA Bay.— The report for the half-year — 
June 30, 1894, shows, after deducting working expenses an = on 
charges, including the interest on the debenture stock, a net a 
of £3,028. The traffic returns as compared with the nee | 
period of 1893 show an increase of £1,305. The balance a 
revenue account will admit of a dividend upon the Pp oe ci. 
shares at the rate of 3 per cent. perannum. The engineer & 
pates that notice for the inspection of the line by the oe 
may be given to the Board of Trade in the early pa 
month. . 
RHYMNEY.—The report for the half-year ending June ns — 
states that the total revenue receipts of the half year amo 
£111,077. The available balance of net revenue is gave pened a 
would justify a dividend to be declared of 8 per cent. per —~ case 
the ordinary stock, carrying over a balance of £1,009 ; ett 
necessity has arisen for new engines, which have been S vidend at 
will be charged to revenue, the directors recommend a ' 
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the rate of 74 per cent. per annum, leaving £2,475 to be carried to 
next account, 

SOUTH-EASTERN.—The following is the statement of revenue 
receipts, and expenditure :— 








4 Weeks 4 Weeks & 1 
Ending Day Ending 
July 28 July 29, 
1894. 1893. 
£ £ 
Receipts—Gross traffic.............:cc0008+ a 188,534 
Steam packet service ..............006: | oe 4,985 
Harbours, &e.  .2........000.. stevevcaseson me. sieves 166 
oo 193,685 
Rents and sundries .. ...............00 BRNO cayeccces 11,643 
Total receipts...............cc000 TOGOTS | ..ccccces 205,328 
Expenditure—Including rates, taxes, 
Government duty, and expenses 
of steam packet service ............ ey 102,748 
DUGG POVORUS® « ciceccecscccscceves GT TOE. .occccees 102,580 
Aggregate from July 1 to July 28, 4 weeks :— 
1893. 


1894, (Adjusted.) 
£ £ 
Receipts—Railway,steam packets, &c. 185,777 ......... 186,923 
Rents and sundries ................e000 BU IGS  oncvccsee 11,241 
; 106,072 — ...2..:.. 198,164 
ID nits ictal daiaciaioasionacaits TEED bvenscine 99,205 
Py WVU ooo iii se daseasesscdss DIIOF © .ccdeess 98,959 
TEMISCOUATA.—Messrs Armstrong and Co. have received a 


remittance for the payment of the guaranteed interest due Ist Sep- 
tember next on the bonds of the St Francis branch, and the same 
will be paid by them, on behalf of the Treasurer of the Province of 
Quebec, at their counting-house on and after that date. 

UNION PACIFIC.—The bondholders and stockholders of the Union 
Pacific, and of the other companies comprised in the Union Pacific 
system, are invited to deposit their securities with Messrs J. S. 
Morgan and Co, under the terms of the circular issued by the 
Reorganisation Committee dated New York, 7th July, 1894, copies 
of which can be obtained at their office. 


BANKING COMPANIES. 

ANGLO-CALIFORNIAN.—The directors have declared an interim 
dividend of 7s per share for the half-year ended 30th June, 1994, 
being at the rate of 7 per cent. per annum. 

BANK OF BENG 4L.—The report for the half-year ended June 30 
states that there was a full demand for money throughout the half- 
year, at rates ranging from 4 to10per cent. The bank’s average 
rate for demand loans was 7 4-25 per cent. The net protits 
amounted to Rs.1,737,755, and adding Rs.365,485 brought forward, 
made a total of Rs.2,:01!,241. This sum has been distributed in 
payment of a dividend at the rate of 10 per cent. per annum, 
absorbing Ks 1,000,000 ; reserve fund, Rs.500,000; gratuity and 
pension fund, Rs.100,0(0 ; earried forward, Rs.501,241. 

BANK OF BOMBAY.—The directors report that the transactions 
for the half-year ended June 30 last have resulted in a net profit of 
Rs.955,100, making, with Rs.159,648 brought forward, a total of 
Rs.1,114,749. This sum has been applied in the payment of a divi- 
dend at the rate of 10 per cent. per annum, Rs.100,0U0 ; reserve fund, 
Rs.350,000 (raising it to Rs.4,700,000); bonus to officers and pension 
fund, Rs.50,C00 ; carried forward, Rs.214,749. The directors state 
that the dejection and doubt which surrounded sterling exchange, 
the inert condition of trade, and the fitful character of the money- 
market, made the past half-year a period of difficulty. The changes 
from ease 1nd pressure in the money market were so frequent and 
rapid as to seriousl, interfere with the free flow of business and the 
full employment of the bank’s resources. The cotton crops too, in 
the Western Presidency were deficient both in quantity and quality, 
preventing the branches from working as profitably as usual, and 
the distrust that pervaded all business circles rendered the exercise 
of caution more than usually needful. These notwithstanding, the 
rates of interest and discount for the most part ruled on a fairly 
high level, and the directors are able to report that the bank has 
earned a satisfactory profit, and made no loss. 

BANK OF BRITISH COLUMBIA.—The report for the half-year ended 
June 30 states that, after paying all charges, deducting rebate of 
interest on bills not due, and making provision for bad and doubtful 
debts, the balance at credit of profit and loss account at that date 
was £31,021. A dividend at the rate of 6 per cent. per annum, and 
bonus of | per cent., tax free, were paid in July, leaving £7,021 to 
be carried forward, ; : 

BANK OF NORTH QUEENSLAND.—The London board give notice, 

t in pursuance of the power of anticipating the payment of the 
deposits before their due dates given to the above-mentioned bank 

the scheme of arrangement, the bank will, on September 3, 1894, 
pay off in full the amount of the deposit receipts maturing on May 
15, 1896. Allinterest in respect of such deposit receipts will cease 
after September 2, 1894. 

, SON, AND HARRIS (BEDFORDSHIRE LEIGHTON BUZZARD 
BANK).—The balance-sheet, dated June 30, 1894, is as follows :— 
Deposit and current accounts, including partners’ balances on 
current account, £395,499; note issae, £14,105; capital and 
reserve, £70,000; total, £479,604. Cash in hand and with London 
agents, £78,165; investments, £176,401; bills discounted, loans 
and advances to customers, after making reserve for doubtfu 
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debts, £194,149; bank premises at head office and branches, and 

other freehold properties, £30,889; total, £479,604. 

_ BANK OF NEW ZEALAND.—Letters of allotment and regret for the 

a ~ £2,000,000 Four per Cent, Guaranteed stock were posted on 
uly 30. 

BOLITHO, WILLIAMS, AND CO. (CONSOLIDATED BANK OF CORNWALL). 
—The report for the year ending June 30, states that the gross 
profit was £75,065, and after payment of all charges, and with the 
addition of £6,360 brought forward, the amount available for 
distribution is £52,571. An interim dividend at the rate of 12 per 
cent. per annum paid in February last absorbed £18,000, and the 
directors now declare a further dividend at the rate of 16 per cent. 
per annum, requiring £21,000. £5,000 is added to the reserve fund, 
increasing it to £270,000, and £5,571 remains to be carried forward. 
_ GALEDONIAN.—The accounts for the year ending June 30 show that, 
inc'uding £2,014 brought forward from last year, the profit, after 
making all allowances, amounts to £17,847. An interim dividend 
at the rate of 8 per cent. per annum was paid in February, and a 
similar distribution is now proposed. £3,000 is to be added to the 
reserve fund, making it £69,000, and £1,000 in reduction of pre- 
mises account, leaving £1,847 to be carried forward. 

COMMERCIAL OF AUSTRALIA.—The London Office has received 
telegraphic advice from its head offics that at the half-yearly meet- 
ing, held yesterday at Melbourne, no dividend was declared on the 
ordinary or preference share capital of the bank, and that the 
undivided profits, amounting to £10,047, were carried forward to 
next account. 

COMMERCIAL OF SYDNEY.—The bank has repaid the deferred 
deposit receipts of the London branch, which mature on or before 
August 31, 1899, and has now issued a further notice to the regis- 
tered holders of deferred deposit receipts maturing from that date 
to January 31, 1900, that the same will be repaid on the 19th 
proximo, with interest accrued. 

COUNTY OF GLOUCESTER.—The accounts, made up to the 24th 
June, 1894, show that after paying interest, al! expenses of the 
establishment, and providing for bad and doubtful debts, the net 
profit available for distribution amounts to £18,380. Out of this 
profit the directors propose to declare a dividend at the rate of 12 
per annum, and a bonus of 2s 6d per share, both free of income. 
tax, which will absorb £13,000; to place £13,000 in reduction of 
the cost of bank premises, and to credit the remainder, viz., £4 330 
to the guarantee fund. The directors, with a view to bring the 
bank more in accordance with the general custom of other banks 
of the country, proposed to close the future half-yearly accounts of 
the bank upon the 30th June and 3lst December, instead of the 
24th June and 25th December, as heretofore. 


ESSEX BANK, MESSRS. SPARROW, TUFNELL, AND CO.—The balance- 
sheet, made up to June 30, states that deposit, current, and o her 
accounts were £910,417, again £980,25; the cash in hand and at 
London agents, £67,209, against £102,006; ditto at call and short 
notice, £115,506, against £189,009; the investments, £503,479, 
against £472,564; and the advances to customers and bills dis- 
counted, £369,487, against £351,751. 

GLYN, MILLS, CURRIE, AND CO —The statement of assets and 
liabilities, made up on July 31, 1894, shows that the current and 
deposit accounts were £13,299,190, against £11,319 681; the cash 
in hand and at the Bank of England was £1,741,663, against 
£1,397,779 ; money at call and at short notice, £3,349 000, against 
£2,728,400; investments (including £1,666,667 Consols at 90), 
£3,415.200, against £3,242,435; and bills discounted, loans and 
other securities, £6,173,327, against £5.331,066. 

ISLE OF MAN.—V¥or the half-year ending June 30 the accounts 
show a ba'ance available for distribution of £6,158, out of which 
the directors recommend a dividend at the rate of 20 per cent. per 
annum and abonus of 5 per cent. per annum, absorbing £3,750,, 
and leaving £2,408 to be carried forward. 


NATIONAL PROVINCIAL.—The liabilities and assets on July 25, 
1894, were as follow:—Subscribed capital, £15,°0),000; capital 
and reserve, £5,000,000; notes or bills, £216325; deposit and 
current accounts, £42,049,348; total, £47,265,673. Assets: ‘cash 
on hand and at the Bank of England, £4,973,592; cash at call and 
short notice, £2,925,719; investments, £15,201,113; bills of 
exchange, promissory notes, and advances to customers, 
£24,165,249; total, £47,265,673 

NORTHAMPTONSHIRE UNION.—The statement of profit and loss for 
the past half-year shows that the net profits, after providing for bad 
debts and rebate of bills under discount, amounted to £20 2+, which 
the directors have resolved to appropriate as follows: To payment 
of dividend of 12s per share on 30,000 shares, £18,000 ; income-tax, 
£632; surplus carried to guarantee fund, £1,591. 

ROYAL OF QUEENSLAND.—The report received thia week states 
that the net profits for the half-year ending June 3 th, after 
deducting rebate on bills, interest on deposits, providing for bad 
debts, payment of all charges, and reducing valuation of bank fur- 
niture and fittings, amount to £6,360; to which is to b- added the 
amount carried forward from last half-year, £9,072; giving an avail- 
able balance of £15,433,which the directors recommend should be dis- 
tributed as follows :—Dividend for the half-year at the rate of 24 
per cent. per annum, £3,750; dividend duty, £187; reserve fund, 
£2,000 ; balance carried forward tonext half-year, £9,4"6. The direc- 
tors add that, although the operations of the past six months do not 
dis-lose such an expansion of business as was hoped for in the last 
report, the directors feel that the earnings of the institution for the 

riud under review, considering the continued depression, must 
be regarded as satisfactory ; and while they believe that the future 
presents many hopeful aspects, they consider that the interest of 
shareholders consists in strengthening the reserve fuod and carry- 
ing forward a substantial amount. neem es directors are 
of opinion that the dividend now proposed will be deemed satisfac- 
tory by the proprietors, and be received as indicative of a desire to 
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BANK STATEMENTS. 


The following statement shows the position at the end of July of banks which issue monthly and 


quarterly statements of accounts :— 


Neen en eee ee ne nn nnn ee ee arsenite aermn marr niae 











Lloyds 
London Joint-Stock 


9,625,018) 
London and S.-Western...) 840,000 5,947,869) 149,198, 6,937,067 
National Provincial 
Parr’s and Alliance 
Prescott, Dimsdale & Co.| 611,004 
Union of London 
Willidms, Deacon 


3,598,453) 197,648) 4,407,105, 


| Cash on | 


eee ae '2,780,000, 25,364,094) 479,151, 28,623,245 | 2,891,181!2,533,405/6, 129,393) 3.118 838) 

Sill 2,963,215, 14,334,687,1,293,582) 18,591,484 3,010,710 wth dsct. 3,133,402 
London and County ...... 3,296,205 34,836,894 2,694,201, 40,827,300, 4,090,946 2,435,598/9,074,534) 
London and Midland...... |1,418,200: 


ib '5,000,000, 42,049,343) 216,325, 47,265,673) 4,973,592,2,925,719,15201113) 
“North and South Wales 1,000,000' 7,115,514) 164,744, 8,280,253) 2,690,267 


Crees 11,900,000, 13,006,795|1,251,580, 15,158,375) 1,991,338)3,092,845|1,335,352 1,629,183) 6,833,326 1,275,781 


cea '2,555,000 13,219,6712,369,510| 18,144,180 2,382,136 2.772,500|2,845,055 
er '1,420,000 11,470,690) 424,903) 13,315,593 , Seer a 1,89 
} | } } 




















l l | | | 
Liabili- | Deposit Cash at Discounts) ,,. 
ties to | and Our- | Miscel- | Toran || Hand Call and) Invest- | where Discounts, Miscel-| Toran 
| Lrasrui- || and at Loans, 
Share- | rent Ac- | Sccoaee| came. © Menke of Short | ments. stated &o laneous.) Asszrgs, 
holders. jcounts, &c.| | aay Notice. separately) E 
' | ' Eng., &e. | 
Santee ee ee i 
£ s | 8 8) ae) ae ie | £ | £ | £ 

Bucks and Oxon Union...| 116,500 931,921; ... | 1,048,421) 83,012)... 422,052 7,194, 507,163, 29,000) 1,043,421 
Capital and Counties ...... 1,654,500, 12,077,198 209,399, 13,941,097) 1,398,445 1,834,222'3,225,782 | 7,151,651, 330,997,13,941,097 
STE cdnapiictenestiocanicnteatacubtaale 1,500,000 6,049,550,1,663,644 9,213,194) 853,597, 855,000 940,673) 4,770,249/1,793,675, 9,213,194 
Consolidated ............... 1,063,310 3,158,354, 47,998 4,269,662) 418,216, 430,000! 305,969) cna 3,115,417 8 4,269,662 
Devon and Cornwall ...... | 400,000 3,665,467! _ 4,065,467 386,648! -- _|1,864,710) 150,011, 1,596,746) 67,352) 4,065,467 
Glyn, Mills, Currie & Co.|1,500,000 13,299,190 60,000) 14,859,190) 1,741,663 3,349,000)3,415,200 


6,173,327) 18,000 14,859,190 
| 12,835,121 1,115,257|28,623,245 
.» | 10,851,825 1,595,547)18,591,484 
11,451,065, 10,620,544 3,154,563 40,827,300 


84,779, 11,127,997) 1,234,242 911,664 2,021,190, 1,522,243 5,129,194) 369,464/11,127,997 





843,590! 521,670/2,032,526 | 3,484,211 70) 6,937,067 
| 24,165,249... (47,265,673 

fos 799,337 | 3,986,127) 804,527] 8,280,258 

| 16,158,375 

526,272' 351,100, 853,081| 621,676 1,827,141) '227°835| 4.407.105 
7,405,932 2,738,557/18, 144,180 





6,645 5,195,250 657,152/13,315,593 
j | 
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study the interests of all those connected with the institution. 
Notice has been given to shareholders that the first instalment of 
the call necessitated by the conditions imposed upon us under 
the scheme of arrangement is payable on November 17th next. 
STUCKEY's.—The principal items of the balance-sheet at June 30 


last, as compared with the corresponding date last year, are as 
follows :— 


1894. 1893. 
£ £ 
SEIU Ciiatilsdis itisitl, aicseeabuneuntebign eisdensimmenas 408,000 408,000 
Reserve and undivided profits............... 405,651 ... 405,371 
Current and deposit accounts............... 5,586,714 5,644,675 
Notes and drafts in circulation ............ 130,191 146,257 
Cash in hand and at bank .................. 361,448 a 400,889 
Money at call and notice....0.........e0000 220,000 200,000 
NINO soi avpcactie dh accoasxescechaseses 4,165,197 4,254,558 
Discounts and advances ......... ......sscee 1,705,493 1,672,257 


WESTERN AUSTRALIAN.—The bank have advised their London 
agents, the Bank of Adelaide, 79 Cornhill, E.C., that the usual 
dividend of 174 per cent. per annum has been declared. The 
reserve fund is £100,000, and reserved profits £20,277 3s 3d. During 
the half-year branches have been opened at Coolgardie, Cue, and 


Day Dawn, and since one has been opened at Hannan’s, about 30 


miles from Coolgardie. 


INSURANCE COMPANIES. 

INDEMNITY MUTUAL MARINE.—The directors have resolved to pay 
an interim dividend of 5s per share, free of income-tax, payable Ist 
October next. The books of the company for the transfer of shares 
will be closed from 17th September to 1st October inclusive. 

MORTGAGE —The report states that the scheme of arrangement 


approved by the shareholders at their meeting on December 11, 


1893, having been sanctioned by the Court on January 31, 1894, the 
corporation resumed business on February 16, and the accounts are 
made up to that date. The revenue from premiums, commission, 
&c., in the mortgage branch, including the proportion of premiums 
unearned at December 31, 1892, applicable to the present period, 
amounted to £30,666, as against £39,634 during the year 1892. In 


the capital redemption fund branch the surplus of assets over 


liabilities has increased from £1,062 to £2,915. Out of this sum 
the directors carried last year’s surplus (£1,062) to the credit of the 
contingent loss account, £853 has been credited in the revenue 
account, and the balance of £1,000 remains invested in the names 
of the trustees of the fund as a reserve against contingencies. The 
sum set aside in December, 1892, to meet probable losses was 
£166,739, to which has been added £25,503, the amount at the 
credit of the reserve funds and revenue accounts, thereby increasing 
the contingent loss account to £192,242. 

STRAITS.—The annual report presented to the shareholders at the 
ordinary general meeting held in Singapore on July 5, 1894, states 
that the net premiums for the year 1893 amount to $834,575 
(£104,222), on which claims have been settled up to December 31st 
last, amounting to $247,590 (£30,949); commissions and expenses 
amount to $122,818 (£15,352); the balance of $164,167 (£58,021) is 
carried forward. The settlements on account of 1892 and previous 
years amount to $269,803 (£33,725). The balance remaining after 
closing the account, $145,000 (£18,125), has been transferred to 

rofit and loss account. The interest on investments amounts to 

2,819 (£6,602). After deducting 5 per cent. dividend ($30,000) 
= in July, 1893, there remained a balance at credit of profit and 

account of $207,599 (£25,950), from which the following appro- 
priations have been made:—To reserve fund, $70,000; to under- 
writing suspense account, $40,020; to dividend equalisation fund, 
$30,000; donation to employés’ guarantee and provident fund, 
$3,000 ; furniture account depreciation, $2,000 ; leaving a balance 
of $62,599. An interim dividend was paid on April 2nd at the 





rate of 5 per cent. per annum, absorbing $30,000. The board now 

recommend that there be declared a final dividend at the rate of 24 
per cent. per annum for the year 1893, absorbing $15,000, and that 
$17,599 (£2,200) be carried forward to new profit and loss account. 


MISCELLANEOUS COMPANIES. 
ANGLO-AMERICAN DEBENTURE CORPORATION, LIMITED AND 
REDUCED.—The directors recommend a final dividend on the 
reduced capital for 9} months at the rate of 43 per cent. perannum, 


ARTHUR GUINNESS, SON, AND CO.—The report for the year ended 
June 30 states that the net profit, after making provision for bad 
debts, and including dividends on investments and interest on loans, 
amounted to £657,186, making, with £31,681 brought forward, a total 
of £688,867. After providing for the debenture interest, the dividend 
on the preference stock, the balance of income-tax, and the interim 
dividend paid in March on the ordinary stock, there remains avail- 
able for appropriation £329,027. The directors propose to add 
£50,000 to the reserve fund, and £30,000 to the depreciation fund 
and to pay to the ordinary stockholders a final dividend of 9 per 
cent. for the half-year, making a total dividend for the year of 15 
per cent., tax free, and leaving £24,027 to be carried forward. 


ASPINALL’S ENAMEL.—The directors have declared an interim 
dividend of 4s per share for the six months ended the 20th June, 
1894, payable on the Ist September next. 

BELFAST STREET TRAMWAYS.—The report for the half-year ended 
June 30 states that the balance at the credit of revenue account is 
£8,741, and from this sum the directors recommend a dividend at 
the rate of 64 per cent. per annum, tax free, which will leave 
£746 to be carried forward. The report adds that the traffic 
receipts have been affected by the exceptionally unfavo 


weather, and by the commercial troubles which have recently 
occurred in Belfast. 


BENT’S BREWERY.—The directors have declared an interim divi- 
dend on the ordinary shares for the half-year ended 30th June last 
at the rate of 5 per cent. per annum, payable on the 27th instant. 

BIRMINGHAM CENTRAL TRAMWAYS—The annual report shows 
that the profit for the past year, omitting the corporation oe 
for maintenance, amounts to £52,804, as compared with £50,524 
the year ended June 30, 1893. Corporation charges for mainkeese> 
however, have again advanced by the sum of £1,729, w 
reduces the net comparative increase of working profits to i 
The revenue account shows a balance of £24,978, to which has t 
added the sum of £3,438 brought forward from last year's a 
making together £28,416. The directors recommend that £10, 
be placed to reserve account against depreciation ; the confirma as 

of the payment of a dividend upon the 5 per cent, a . 
shares amounting to £5,000; the payment on Septem ne anal 
dividend of 2$ per cent. upon the ordinary shares, the b 

£3,716 to be carried forward. 


BIRMINGHAM SMALL ARMS AND METAL.—The directors have 
declared a dividend of 10s per share, free of income-tax, 18 pet 
with the interim dividend paid on March 1 last, a total o 
cent. for the year. 


BOVRIL.—The report of the directors for the year ending a * 
1894, states that the net profits amount to £20,379, & — nd toe 
increase upon those of last year. The directors sep hab 
payment of a dividend at the rate of 12 per cent. oe aivi- 
of income-tax, for the last half-year, making, with the ders ea 
dend already paid, 10 per cent. for the year. They fu + £90,000. 
mend that £9,000 be carried to the reserve, increasing it 790. ‘The 
The balance carried forward to next year will then be ae alee 
liability on debentures has been furtner reduced by = now eat 
the year, or £4,800 in all, making the debenture de 
standing exactly £20,000. 





———————________ 


| 


? ———— 


a 





Aug. 31, 1894.] 


BRABY (FREDERICK) AND C0.—The accounts for the year endin 
June 30th show, after adding the undisposed balance of profit an 
loss account from last year, the sum, £13,928, net divisible profits. 
An interim dividend was paid in March last of 2s 6d per share on 
the ordinary shares, as well as the regular interest on the cumulative 
preference shares. This, with the further interest on preference 
capital, and a dividend of 6s 6d per share now proposed on the 
eae shares, will absorb £8,873, leaving a balance of £5,056 to 
be carried forward. 

BRISTOL TRAMWAYS AND CARRIAGE.—The report for the half-year 
ended June 30, states that the gross receipts amounted to £42,617, 
and the working and general expenses and renewals to £31,201, 
leaving a net balance of £8,415. A dividend at the rate of 6 per 
cent. per annum, tax free, for the half-year is recommended, and 
the balance is carried to reserve and renewal funds. 
| BRITISH WAGON.—From an available balance of £6,271 the 
directors, in their report for the half-year ended June, recommend 
a dividend at the rate of 10 per cent. per annum and the transfer 
of £2,000 to the reserve fund, carrying forward £771. 

BROMLEY GAS CONSUMERS.—The directors’ report for the half- 
year ended June 30, 1894, states that the profit and loss account 
shows a balance of £6,024 (as against £5,546 in 1893) to be dealt 
with, and the directors recommend that out of that balance dividends 
should be declared at the rate of 114 per cent. per annum upon the 
ordinary 10 percent. shares, and 84 per cent. per annum on the 
ordinary 7 per cent. shares, and that the balance of £513 be carried 
forward. 

BUTE DOCKS.—The half-yearly meeting was held on Thursday, and 
from the accounts submitted it appeared that the balance available 
for dividend amounted to £72,846, and that after providing for 
interest on debenture stock and dividend on 4 per cent. preference 
shares, there remained a balance of £32,846. The directors’ report 
was approved and adopted, and adividend for the half-year at the 
rate of 3 per cent. per annum on the ordinary shares, payable on 
August 15th, was declared, leaving a balance of £2,471 to be carried 
forward. 

CIVIL SERVICE SUPPLY ASSOCIATION.—For the half-year ending 
June 30 the gross profit amounted to £113,380, which was 
augmented by sundry receipts to £116,508. The working expenses 
were £73,816, or including carriage, £88,282. The net balance is 
£24,538, which, with £4,646 brought forward, makes a total of 
£29,184. Out of this amount the committee recommend a dividend 
of 12s per share, and 7d in respect of interest from reserve fund, 
making 12s 7d per share ; that £2,000 be added to the reserve fund, 
£1,000 to the pension and gratuity fund, and £250 to the employees’ 
provident fund, leaving £4,665 to be carried forward. 

CROMPTON AND CO.—The report, made up to March 31, states 
that the net profits for the year amount to £11,741, and, after pro- 
viding for debenture interest and the payments set out in the 
revenue account, there remains a balance of £6,116, out of which 
the directors propose to set aside £1,000 for contingencies and 
doubtful debts, to pay a dividend of 3s per share on the preference 
shares, and to carry forward the balance. An extraordinary general 
meeting of the shareholders wiil be held on August 13 for the pur- 
pose of considering, and, if approved, of passing a resolution for 
the reduction of the capital from £306,000 to £280,000. 

CRYSTAL PALACE.—The report for the half-year ending June 30, 
1894, states that the receipts amount to £70,001, and the expendi- 
ture to £59,862, leaving a balance of £10,140 (as compared with 
£5,655 for the first half of 1893) to be carried to net revenue 
account. The Handel Festival, while not yielding so large a profit 
as in 1891, shows a very satisfactory result. The agreement made 
with Mr C. E. Daniel for constructing a tramway from the low- 
level station of the Brighton Company’s line to the base of the 
south tower is at an end, but the directors hope still to carry out 
this improvement. The directors have decided to hold a South 
African Exhibition, to be opened early in May next. 

CRYSTAL PALACE DISTRICT GAS.—The report for the half-year 
ended June 30, 1894, states that the moderate price of coals under 
last year’s contract (this year unfortunately increased), the good 
returns from coke and ammonia, and an increase of business of 
2:36 per cent. on the gas sold, have resulted in a profit on the half- 
year of £15,315, which, after paying a dividend of 5 per cent. and 
adding £334 to the reserve fund, will leave £1,948 to be added to the 
balance to be carried forward. 

FREEHOLD AND LEASEHOLD INVESTMENT.—An interim dividend 
of 5 per cent. per annum on the share capital has been paid by the 
directors for the half-year ended July 31. 

_G. W. BACON AND CO0.—The directors have declared an interim 
‘dividend to June 30 at the rate of 8 per cent. per annum. 


GENERAL STEAM NAVIGATION.—The report for the half-year 
ending June 30 states that there is an increase in the receipts of 
£22,414, and an increase in the expenditure of £26,680. The gross 
profit for the half-year is £18,816, compared with £23,083 for the 
corresponding period of last year. The directors observe that there 

D no revival in trade, and the general depression which has 
prevailed so long has, if possible, been still more marked. The 
result is that, though the company’s ships have been very fully 
employed, the rates for the most part have continued unremuner- 
ative. No appropriation in respect of depreciation has been made, 
as it is not the custom to do so until the close of the year. After 

ucting the amounts payable for debenture interest and income- 
tax as usual, and appropriating the sum of £15,000 to rest (reserve 
and insurance account), there is a balance of £1,250, which the 
directors propose to carry forward. 

GLOUCESTER RAILWAY CARRIAGE AND WAGON.— The directors, in 
their report for the year ending June 30, state that the business 
shows an improvement on the preceding year in respect of quan- 
tity, but the competition for it has limited the profits. The balance, 
less the interim dividend paid March 1 last, is £16,152 12s 8d, which 
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the directors recommen: snall be applied in payment of a dividend 
at the rate of 10 per cent. per annum, amounting to £14,019 
(making 74 per cent. for the year), leaving a balance of £2,133 to be 
@arried to next account. 

HENRY-STREET WAREHOUSE.—The net profits of the trading for 
the year ending 31st July, 1894, with balance £1,100 brought for- 
ward (after payment of all charges and expenses), leaves the sum of 
£5,863 available for distribution, out of which an interim dividend 
of 8 per cent., amounting to £1,357, has been paid. The directors 
propose to allocate the balance as under :—A dividend at the rate of 
8 per cent. (4s. per share), free of income tax; £1,000 to reserve, 
which will then stand at £5,000 ; £633 written off building account ; 
balance, £1,477, to next account. 

IMPERIAL TRAMWAYS.—The report, made up to June 30, shows 
that the revenue amounted to £1,588, and after meeting the usual 
expenses, and adding the amount brought forward, the disposable 
balance was £1,281. The directors recommend a dividend at 6 per 
cent. per annum on the preference capital, and at the rate of 14 per 
cent. per annum on the ordinary capital, carrying forward £132. 
The remainder of the 5 per cent. debentures have been extinguished, 
and the issue of 44 per cent. debentures effected. 

INDUSTRIAL AND GENERAL TRUST.—The sanction of the court 
has been given to the reduction of capital of the Industrial 
and General Trust in terms of the plan of arrangement already 
approved by the shareholders. The final step has, therefore, now 
been taken in completing the reorganisation of the company, and 
the payment of the dividend under the scheme may be expected 
about the end of this month. 

LEIPZIG TRAMWAYS.—The report for the financial year ending 
June 30, 1894, states that the total receipts were £105,449, and the 
total expenses £77,048. The cost of working is thus 73 07 per cent. 
of the receipts, as against 77°21 per cent. inthe previous year. After 
providing for debenture interest, the interim dividend, and all other 
charges, there remains a balance of £7,484, out of which the 
directors have placed £2,000 to the credit of the reserve fund, and 
recommend the payment of a dividend of 4 per cent. for the six 
months on the preference, and 34 per cent. for the six months on 
the ordinary shares, which will make, with the interim dividend 
pid in March last,a dividend of 6 per cent. per annum on both 
preference and ordinary shares, leaving £204 5s 7d to be earried 
forward. 

LONDON ROAD-CAR.—The report for the half-year ended June 30 
states that the gross receipts were £138,338, against £138,369; and 
the total expenditure, £128,331, against £123,747, the balance at 
the credit of revenue account being £10,007, against £14,621. After 
placing £63) to leases and buildings renewal fund and writing off 
£185 as depreciation of plant, machinery, and office furniture, a 
balance remains of £9,191, which, with £836 brought forward, 
gives £10,027 available, out of which a dividend at the rate of 5 per 
cent. per annum isrecommended. This will absorb £8,100, leaving 
£1,927 to be carried forward. 

MARBELLA IRON ORE.—The report for the half-year ending 
June 30, 1894, states that the small output, combined with the 
expenditure on ‘dead’ work, charged direct to revenue, causes an 
unsatisfactory statement of accounts, and the directors regret to 
announce a loss of £1,808 on the business for the half-year. The 
amount at credit of revenue account at June 30 was £912. 

MERCHANTS’ TRUST.—The directors have declared, in accordance 
with article of association No. 108, an interim dividend for the half- 
year ending July 31st on both preference and ordinary stocks at the 
rate of 4 per cent. per annum, payable on September 1, 1894. The 
transfer books will be closed from the 18th to the 31st instant, 


MILLWALL DOCK.—The report for the half-year ending June 30 
states that after payment of the interest on the debenture stock, 
amounting to £12,086, and the interest on a temporary loan 
amounting to £255, there remains, including the balance brought 
forward, £31,282 applicable to the payment of dividend on the 
capital stock. After providing for the half-year’s dividend on the 
preference stocks, the directors recommend a dividend of £1 5s per 
cent. on the ordinary stock, being 5s more than for the corre- 
sponding half-year of 1893, leaving £1,620 to be carried forward. 


NAVAL CONSTRUCTION AND ARMAMENTS.—The balance-sheet for the 
year ended June shows a profit of £15,260, or a total of £16,985, 
including the amount brought forward. This sum is employed as 
follows: Depreciation of patents, £5,000 ; interim dividend 
January last, £3,750; dividend at the rate of 14 per cent. per 
annum for half-year, £2,250, carrying forward £643 No credit 
has been taken for profit on work in progress. The directors 
report that the year has been one of great depression, but during 
the latter half orders had been booked amounting to £1,400,000, 
against £175,000 for the previous year. The new work is princi- 
pally for the Government, and is expected to show a fair profit. 
These orders include the first-class cruiser Powerful, and the two 
second-class cruisers Juno and Doris. 

NITRATE.—The company is now prepared to issue share certi- 
ficates to bearer with respect to the ordinary shares of the company. 
The share certificates to bearer have been — for one, five, and 
ten shares, and coupons are attached to each share certificate for 
the payment of future dividends. Shareholders desiring to receive 
share certificates to bearer in exchange for registered ordinary 
shares, may procure proper forms of ee at the office of the 
company, when any further information on the subject can be 
obtained. 


NORTH METROPOLITAN TRAMWAYS.—The net profits for the past 
half-year amounted to £45,513, to which has to be added £6,031 
brought forward. A dividend at the rate of 8 es cent. per annum 
is declared, and £2,003 is carried forward. e number of - 
sengers carried by the company in the half-year was $2,627,342, as 
against 79,732,696 in the corresponding period of 1893 In regard 
to the negotiations with the London County Council, the following 
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information is furnished :—“ The directors received an intimation 
from the Boa dof Trade, dated January 19, that Sir Frederick 
Bramwell had been appointed arbitrator to deal with the matter as 
between the London County Council and the company. Since that 
appointment was made the London County Council and the com- 
apy have attended by counsel before the arbitrator, and, after 
Tisotsslon as to the best method of obtaining a judicial decision on 
the validity of the objections taken by the company, the arbitrator 
was advised by his assessor that the object could be attained by 
his making an order on the company requiring it to furnish parti- 
culars of its claim. The company is, however, advised that the 
court will not allow the company’s objection to be raised under this 
order, and a further reference to the arbitrator will be necessary.” 


ROSARIO NITRATE.—The board have declared an interim dividend 
of 5 per cent, (free of income tax) on account of the financial year 
ending Sep ember 30, 1894, payable on the 15th inst. 


SAMUEL ALLSOPP AND SONS.—The report for the year ending 
June 30, 1894, shows a profit of £180,465, as against £126,129 in 
the preceding year. The payment of £53,300 as the interest on the 
debenture stock reduces this amount to £227,165, which, with 
£7,573 brought forward from last year’s account, makes £134,738 
available for share dividend. The directors go on to say:—‘ In 
order to give the eariiest intimation to the holders of preference and 
ordinary stock that the prospects of the company continued to 
improve, the board decided to pay the interim dividend on the pre- 
ference stock immediately upon the close of the half-year ending 
December 31, 1893. This dividend at the rate of 6 per cent. per 
annum amounted to £33,000, and was paid to the holders of pre- 
ference stock on January |. 1894. Owing to the non-payment of the 
full dividend on the preference stock for the year ending June 30, 
1892, arrears of 3 per cent. on £33,000 were due to the holders of 
the (cumulative) preference stock. The board considered them- 
selves justified in paying this debt to the holders of preference stock 
on March |, 1894, and also to pay the balance of the 6 per cent. 
dividend for the year on the preference stock of July 1, 1894. 
These several payments on the preference stock amount to £99,000, 
and leave a sum of £35,738 available for further distribution. The 
directors therefore propose (1) to pay £22,000, or £2 per cent., to 
the holders of ordinary stock ; (2) to place the sum of £10,000 to 
the reserve, thereby bringing it up to £25,000; (3) to carry the 
balaiice, £3,738, to the next year’s account.” 

SMITH, GAPRETT.—The directors have decided to recommend a 
dividend at the rate of 10 per cent. per annum, subject to audit, for 
the year ending June 30, !894, carrying forward £16,300, as against 
£13,800 last year. 

SOUTHAMPTON TRAMWAYS.—The report for the half-year ended 
June 30 states that the balance at the credit of revenue account is 
£2,062, and from this amount the directors recommend a dividend 
of 4s per share, which will leave £1,062 to be carried forward. 


SOUTH METROPOLITAN GAS.—The report for the half-year ended 
June 30, 1894, states that the price of gas entitles the shareholders 
to a dividend of 134 per cent , but, bearing in mind that the reserve 
fund has been so seriously diminished within the last five years, the 
directors consider it necessary that it should be materially 
strengthened, and do not recommend any increase of dividend, but 
that the same rate as before be paid, viz., 13 per cent.—to a con- 
siderable extent nominal — apportioned in accordance with the 
scheme of amalgamation, excepting a fraction due to the “A” stock 
(undivided as usua ); this will be carried, with the odd 4 per cent. 
of dividend unpaid, to the reserve fund, which will then amount to 
£60,294. They have alse added £10,679 to the insurance fund, 
which now stands at £30,915. There will then remain an undivided 
balance, including £15,244 brought forward, of £27,954 to carry 
forward to the next half-year. 


SPRATTS PATENT.—The directors have decided to pay an interim 
dividend at the rate of 10 per cent. per annum. The warrants will 
be posted on the 25th inst. 

SPRINGFIELD BREWERIES.—The directors recommenda dividend 
on the ordinary shares at the rate of 10 per cent. per annum for 
the six months ending May 3'. making 9 per cent. for the year, and 
that £2,500 further be placed to the credit of reserve account, rais- 
ing it t» £7,500, leaving £1,024 to be carried forward. 


STOCK CONVERSION AND INVESTMENT TRUST.—The directors 
intimate that the dividend announced by the London and North- 
Western Railway for the half-year ending June 30 permits of the 
payment in full of the dividends on the 34 per cent. first charge 
preferred stock, and the 4 per cent. second charge preferred stock 
(London and North Western Railway ordinary stock) issued by that 
company. 

UNITED HORSE SHOE AND NAIL.—The report for the half-year 
ending June 30, 1894, shows a gross profit of £5,622, and a net profit 
of £3,278. After deducting expenses of depreciation, debenture 
interest, and provision for bad debts, there will remain a sum of 
£1,814, The directors propose to add thereto the sum of £1,176 from 
the previous balance carried forward, and recommend the payment 
- @ dividend at the rate of 3 per cent. per annum on the preference 
shares. 

UNITED SPINNING.—The accounts for the quarter ending August 
11 show a loss on the working, after charging £1,000 for deprecia- 
tion, of £330, increasing the debit balance to £5,407. 


WILLIAM MC EWAN AND C0.—The accounts to 30th June last show 
on the year’s operations (including £18,689 brought forward from 
last year) a profit of £160,758. After payment of the 5 per cent. 
dividend upon the preference shares, amounting to £25,000, the 
directors have decided to dispose of the surplus in payment of a 
dividend of 10 per cent., and a bonus of 10 per cent., on the ordi- 
nary shares, £100,000; placing to reserve fund (which will then 
stand at £100,000), £10,000 ; balance carried forward, £25,758. 


in the Witwatersrand district for the month of June, 1894:— 
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YORK-STREET FLAX SPINNING.—The report for the 
June 30 states that the profits, after deducting interest paid ae 
debenture stock and allowing for bad debts, amounted to ee 
to which is added the nee of last profit and loss £45,361, 
£11,069, making £56,430, the available balance being £53,652 5m8 
addition to the interim dividends paid on January 27, the. 
propose dividends for the half-year ended June 30, viz., at the rate 
of 6 per cent. per annum (6s per share) on the preference 
and at the rate of 6 per cent. per annum (15s per share) on the 
ordinary capital, thus absorbing £30,000. There is carried to 
capital reserve fund £10,000, and to reserve fund £5,000 leaving to 
be carried to new profit and loss account, £8,652. ' 
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MINING COMPANIES. 


CHAMPION REEF GOLD.—An interim dividend (free of income-tax) 
of 2s per share has been declared, payable on September 12. . 
FERREIRA.—The proposals for the amalgamation of the claim ~ 
property of the Wemmer, Ferreira and Worcester Deep Leyel 
Developing and Gold Mining Company (Limited), and exchanaail 
claims with the Rand Mines (Limited), were duly adopted at the 
extraordinary general meeting of shareholders held at Johannes. 

burg on August 14, 1894. 

MILLS DAY DAWN UNITED. — The following cablegram from 
Charters Tower has been received by the company:—“ Haye 
declared the usual monthly dividend of 6d per share, payable on 
August 25.” 

MOUNT MORGAN GOLD.—The London branch have received the 
following telegram from the head office, Rockhampton :— We 
£25,000 on August Z, being dividend of 6d per share (free of 
dend tax) for the month of July.” 
{ ROODEPOORT UNITED MAIN REEF.— A dividend of 10 per cent. has 
been declared payable at the head office, Johannesburg, to all 
shareholders registered on August 31, 1894, as soon as possible after 
the receipt in Johannesburg of the European transfer lists, 4 

WITWATERSRAND. —The following is the return of gold production 
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Mr. A, Barsdorf, of Coleman street, E.C., has received @ cable- 3 
gram from the Witwatersrand Chamber of Mines, Johanne 
containing the information that the total gold outpu S| 
Witwatersrand for the month of July amounts to 167,953 gp m 
This compares with 8 ounces in the preceding mon 
126,169 ounces in July, 1893. a8 

ZEEHAN-MONTANA trasMawta).—The directors have re on 
interim dividend of 8d per share on fully-paid shares #0 posted a 





tionately on shares 12s 6d paid.{Z Dividend warrants will be 
on August 15. 





